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Treasury Financing Operations 


December 1 Certificates Refunded 

In accordance with an announcement by the 
Secretary of the Treasury there was offered on 
November 17, 1952, an additional amount of 2 percent 
Treasury certificates of indebtedness, Series C-1953, 
in exchange for the 1-7/8 percent certificates 
of indebtedness, Series F-1952, which matured 
December 1, 1952, in the amount of $1,063 million. 
Cash subscriptions were not received, The sub- 
scription books were closed at the close of business 
on November 20. Subscriptions totaled $873 million, 
leaving $190 million to be paid in cash, 





Reports to the Treasury on the ownership of 
Government securities indicate that on September 30, 
1952, about 49 percent of Series F-1952 certificates 
were owned by reporting commercial banks. The 
ownership figures for September 30 are the latest 
published for commercial banks. 


The new certificates of Series C-1953 are an 
addition to and form part of the series offered on 
August 4, 1952. They are identical with those 
certificates and are freely interchangeable with 
them. All of the series are dated August 15, 1952, 
and bear interest from that date at the rate of 


2 percent per annum, payable with the principal at 
maturity on August 15, 1953. The full amount of 


interest due on the maturing certificates was 
credited, accrued interest from August 15, 1952, 
to December 1, 1952, on the certificates issued was 
charged, and the difference was paid to subscribers. 


Treasury Bonds Callable on March 15, 1953 

The announcement of the certificate refunding 
stated also that the option to call for redemption 
on March 15, 1953, the 2 percent Treasury bonds of 
1951-53 would not be exercised. This bond issue, 
which was first callable on September 15, 1951, 
ané will mature on September 15, 1953, is outetand- 
ing in the amount of $8.0 billion. 





Treasury Bille Refunded 

Weekly maturities of 91-day Treasury bills 
totaled $5.4 billion in November and were refunded 
in equivalent total and weekly amounts. The offer- 
inge on November 6, 20, and 28 were for $1.3 billion 
each and the amount offered on November 13 was for 
$1.5 billion. The average rates of discount on the 
new issues were 1,796 percent for November 6, 1.843 
percent for November 13, 1.877 percent for November 20, 
and 1,931 percent for November 26, 








Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the "Treasury 
Bulletin", in the tables on “Offerings” ani "Dis- 


position", respectively, of marketable issues of bonds, 
notes, and certificates of indebtedness, and in the table 


"Offerings of Treasury Bills". 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(Im millions of dollars) 






























































Budget receipts expenditures Net of Net Net period 
on trust Clearing | imorease | increase Lenin, OF 
account in in General 
Period Net Expent- | S2Plus, /and other y cmt | public Fund bal- }| General a oe - 
receipts | itures | Mesos, | toengections debt, or | ance, or |} mma iaals Pic | 
V 2/ (-) 2/ le/ 3/ decrease | decrease balance Aevt securities | Feteral 
‘ (-) (-) securities 
Fiscal years: 
Whe. .ecceeee| 12,696 34,187 21,490 | - 23,461 358 2,991 72,422 4,568 76,991 
A eocececce 22,202 9; -57,420 -33 ” 22TH 6,515 9,507 696 4,100 140, 
eecesecces 43,82 95,315 -51,423 , on 64,307 10 ,662 20,169 201,003 1,623 202, 
INSoccccececs yh , 762 98,703 53,941 T91 4 57,679 4,529 2k ,698 2 ? 433 259,115 
pecocencee| 80,087 » 703 676 -52h - 10,740 | 10,460 14,238 i 476 269,898 
19h7. eeverecee 40,043 39,289 TH 1,103 555 “11,136 -10, 930 3,308 258,286 90 258, 376 
eeeereetes b 7,21 33,791 8,419 -29k 507 -5,994 1,624 4,932 252 ,292 252 ,3 
WO. .scevecee| 36,286 057 “1,811 -h95 366 478 “1,462 3,470 252, 27 252, 
1950. ccvcccees 37,045 40,167 -3,122 99 4,587 2,047 5,517 257,357 20 7,377 
Me seps que 143 | 44,633 5/| 3,520 5/ 679 5/ ~214 -2,135 1,839 7,357 | 255,222 29 255,251 
IPR. ccccceces 62,129 66,145 4,017 147 hol 3,883 -388 6,989 259,105 46 259,151 
1953 (Est. )... 68,736 79,028 -10,292 -122 45 8,400 “1,969 5,000 267,505 na. 2.8. 
Calender $ 
SEs ccbedctes 16,290 57,751 41,461 “1,788 - 50 ,232 6,983 10,543 108,170 4,301 112,471 
WDZ.cccccecee| 34,483 90,1 -55,691 -266 - 57,707 1,751 929% 165,877 9230 170,108 
19h. cceccecee| 43,532 97, -53,650 “1,161 - 9793 9,942 22 ,236 230 ,630 ) # 232, 144 
WDN5.cccccsece 4 2928 87,522 3, 504 -123 a 47,484 3,767 26 ,003 278,115 567 278,682 
eeccceccce| | 30,0n0 41,322 -2,512 “1,38 362 -18,966 | ~22,502 3,502 259,149 339 259, 
WDkT.cccceccee| 41,010 38,576 2,434 -350 -2h0 -2,2k9 405 3,097 256 ,900 a 256,981 
WDB. .sececcee| 41,450 209 5,241 -229 199 4,100 1,111 4,208 252 , 800 252, 854 
eocccecese| 95,188 41,714 -3,592 -502 234 4,331 ATL 4,679 257,130 30 257,160 
eocpecscoe | STE 38,255 5/ -he2 5/ 3 5/ 87 423 447 4,232 708 2h 256,731 
Wlccocecsce| Wwe 56, 846 -3,358 815 -106 2,711 62 4,295 259,419 259,461 
Months : 
1950-January.. 3,366 3,323 uh 2 589 ~265 370 5,0h9 | 256,865 27 256 , 892 
February. 2, 2,496 476 170 “11 497 137 5,186 256,368 27 256,395 
March... 4 , 820 3,269 1,551 -93 122 645 935 6,121 255, 724 2h 255, T47 
April.... 1,488 2,847 -1,358 -79 25 6 “1,419 4, 702 255,718 22 255, 740 
MAF cccece 2,320 2,962 147 -376 632 -238 4 hbk 256,350 20 256 ,370 
Tunes} 4, KOK 4,296 108 53 -6 1,007 1,053 5,517 | 257,357 20 257,377 
July... 1,881 3,013 “a -99 31 183 “1,017 4,500 257,541 16 257,557 
August... 2,860 2,515 147 -140 333 685 5,185 257, 18 257,891 
September 4 605 3,520 1,084 7 ~8 -658 319 5,505 257,216 20 257,236 
Ootober.. 2,056 3,170 “1,14 “17 ka -279 “1,359 “h145 256,937 22 256 ,959 
November. 2,852 3,102 5/ 5/ 5/ -63 140 6 4,139 257,0 2h 257,100 
December. 4,211 3, THe 470 45 -52 -369 93 4,232 256, 2h 256,731 
1951-January.. & bad 3,808 640 -83 2h7 -583 221 4 45h 256,125 18 256,143 
February. 4,257 3,211 1,047 227 -161 -18 geo 5,38 gant 18 255,958 
March.... , 112 4,058 4,054 -34 11 -ohh 3,187 8,569 2997 21 255,018 
April.... 2,626 4,007 “1,381 69 106 -270 “1,614 6,955 254,727 21 254, 748 
May.ec.-s| 3,286 | 4,527 “1,370 136 -304 366 | -1,173 5,782 | 255,093 29 255,122 
Tune.ese. 7,089 5,969 1,u9 284 43 129 1,574 7,357 255,222 29 255,251 
TUF cove 2,571 4,739 -2,168 n -14 435 -1,737 5,620 255,657 28 255, 
August... 3,59% 5,087 “1,493 8 -103 988 -525 5,095 256, 32 256 ,6 
September 6,209 5,163 1, 37 30 709 1,822 6,916 257,353 33 257,3 
October. . 2,635 5,483 2,87 “55 86 5 2,042 4, 87% 258,298 37 258,336 
November. 3,521 5,178 “1,658 8 20 1,306 -250 4 62h 259,604 43 259,647 
December. 5,279 62T “aT 19€ 7 -186 -329 4 ,295 259,419 ke 259,461 
1952-January.. 4,953 5,455 -S0l 3 103 357 “415 3,879 259 38 259,813 
February. 3233 5,105 ins ike -25 1,196 ors | 2607368 7 260,3 
March... 9, 5, 70% 4,182 106 -245 -2,278 1,765 6,840 258, 084 1 258,12 
April.... 4,323 6,016 -1,693 291 329 209 1,447 5,393 258,292 oo 258,337 
May...... 3,809 5,659 -1,850 357 91 1,613 2e 5,421 259,905 45 259, 
June..... 9,796 6,930 2,865 -192 -326 -600 1,548 6,969 259,105 259,151 
Taly...0. 3,316 6, Tee -3, 426 -17 432 3,968 957 1,925 263,078 34 263 ,107 
August... 4,050 5,018 -968. TT “195 13 9B 6,952 263, 39 263 ,225 
September 6,585 070 515 he2 ~229 50h 7,156 262, »T22 
October. 3,099 6,383 -3,283 252 316 2,238 -981 7 6,175 264,919 45 264 , 964 
Source: Actual figures from Daily Treasury Statement; estimates are besed on Excess of receipts, or expenditures (-). 
estimates of the Pres For outstanding checks and interest coupons, and ic reports 


from Federal Reserve Benks; excess of receipts, or expenditures (-). 
5/ Beginning November 1950, investments of wholly owned Government 
corporations in public debt securities are excluied from buiget 
expenditures, and included with other such investments under “Trust 
account and other transactions". Adjustments for July-October 1950 
investments vere made in the November and January figures. 
n.@. Hot available. 











Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
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Internal revenue 1/ Deductions 
Fiscal year ms ~ Miscella- - and Gross to noone = Refunds | Het 
pe Withheld Beployment |v oous Tote [rem ye | receipts |ola-age ant | of receipts 
wy Other Total 7 internal Survivors receipts 
3/ 4/ revenue — Insurance 8/ 
Trust Fund 7/ 
IM5eccceceses | 10,269 2h , BBs 35,173 | 1,760 6,949 43,902 | 355 3,49% | 47,750 1,310 1,679 | sh, 762 
IDN6. ccrcceres 9,392 21,593 30,885 1,701 PR 40,310 435 3,492 kh 238 1,238 2,973 40,027 
WTesecsceses | 10,013 19,292 29,306 2,02h \y 22-38 4ok 4,635 hh 508 1,459 3,006 40,043 
ecccccece a 19,739 2.10 2,362 8,301 hl, 422 3,626 46,099 1,616 2,272 »211 
ID. ccecesece 9, 19, 29, 2,477 8,348 40,307 3m 2,082 ho, TT 1,690 2,88 38,266 
WD .ccesecees | 10,073 18,189 26,263 2,883 8,303 39,449 423 1,439 41,311 2,106 2,160 37,045 
WeRccceccccce 13,939 2h 218 3m 3,931 9,423 51,106 62h 1,639 53,30 3,120 2,107 48,143 
WFR.ccevecece | 20,243 9/ | 33,026 9/ T 4,562 9,726 65,635 551 1,814 1,999 3,569 10/ 2,302 3129 
1953 (Est.)... | 24,858 9/ | 36,282 9// 57,432/ 4,667 10,534 72,633 | 550 1,76. | Th, gee 3,708 2,500 736 
1952-Jenuary.. 897 9/ | 3,021 9/ 3,770 1% €26 4, T70 a 339 5,153 147 10/ 52 4,953 
February. 3,057 1,943 4, 5h 703 805 6,063 43 88 6,19% ako 195 5,553 
Maroh.... 2,019 7,717 9,276 539 825 10,641 hh 5 10,800 460 455 9,886 
April.... 978 3,192 3,918 268 Ba9 5,035 47 105 5,187 252 10/ 612 h, 323 
Mayeccses 3,009 Sag pom 582 8&8 aol aS 12 4,688 876 403 3,809 
June... | 1,983 7,106 NT 201 8&5 9,992 5 183 | 10,220 142 30/ 283 9,796 
July... 1,007 1,435 2,260 208 ag 23 48 188 3,049 1f2 151 31326 
sagust... 2,995 ah5 3,006 Sao 862 4, &T 130 4,585 3h 102 op 
September | 1,751 029 5,05 289 8TT 6m| x 2 | 6,85 235 5 | 6 
October... 997 1,26 2,006 221 923 3,150 6 139 3,355 204 o> 3,099 
1953 to date 6,749 7,123 12,817 1,255 3,611 17,682 212 569 18, 46h 1,056 359 17,050 
Source: Actual Statement; estimates are based Receipt classifications shown here differ somewhat from those in the 


Buiget. Footmotes follow Table 2. 
Table 2.- Expenditures by Major Classifications 
(Im millions of dollars) 


figures from Daily Treasury 
om revised estimates of the President, released Angust 19, 1952. 


iit ~ 














Fiscal year Total National defense anid International Interest on the Veterans’ Adminis- 
or month oe related activities finance and aid | public debt 12/ tration 13/ ad 
98,703 90,501 3,617 2,060 2,525 
60, 703 48,870 | 4, 722 h ,253 2,133 
289 16,812 4, 4,958 1,259 5,332 
33,791 11,500 &,1h3 na 5,211 6, 6,467 
Micinscoseccctsce ,057 7158 6,016 5,339 6,878 9,666 
WIccccccocccccccece 40,167 12,346 4,689 5,750 6,517 10,865 
Siatiicecclecscenes bh 633 25/ 19,96 has 5,613 5,2h9 9,363 15/ 
WPBoccccccccccccccce 66,145 39,106 16/ 4,809 5,859 4,902 1,469 
1953 (Est.).cccececee 79,028 55,028 17/ 6,350 & 500 13,150 
1952—Janwary...ssceee 5,455 3,414 291 228 akg 1,073 
February.... 5,105 3,155 391 1k2 396 1,022 
March..... 5, 70% 3,425 407 689 4ok 19 
Agril..... 6,016 3,7 ATT 350 367 1,046 
MAY csccccececes 5,659 > 522 1T2 359 815 
eeccocccddoe 6,930 3,699 16/ 5a8 1,518 361 805 
TUBY.cccccesees 6,72 3,88 50h 320 4Ol 1,54 
August. ....0-.-0 5,018 Zon 596 183 362 "508 
September....... 6,070 4,008 302 559 353 847 
October. ...scees 6,383 3,723 423 572 363 1,302 
1953 to date....ccess 2h 213 14,585 1,915 1,635 1,479 4,599 


























Source: Actual figures fran 


Statement, estimates are 


Daily Treasury 
Oe ee to Se, es See 


penditure classifications shown here differ scmewhat fron 


Buiget. 
l/ Yor further detail, see tables uier “Internal Revenue Collections 
2/ Under Current Tax Payment Act of 1943, as amended (26 U.S.C. ie-iése), 
1951 estima explained in 


inoame tax not withheld, ani old-age insurance tax on self-employment 


based 


inoome beginning with the taxsble year 1951 (see footnote 7). 


Partly estimated beginning January 


Consists of receipts for old-age see 

ani railroad retirement; for further detail, see Tables7 ani 8, 

Deotentos Spey Tr receipts for old-age insurance are estimated 
Railroad 


as explained in foo 


tmote 7. 


1951 (see footnote 7). 


insurance, 


contri- 


unemployment insurance 
butions for administrative expenses are incluied in “Other receipts". 


Includes proceeds from sale of surplus property ani fron 
owned securities; also deposits resulting from 
contracts (see “Treasury Bulletin” for February 


om credit to United Kingiom (see Table 


1» page 5) 
Table 4). 


Footnotes 7 through 9 on page 3 ami 10 through 39 on page 4. 


from Government- 
iation of war 





same | pd 
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BUDGET RECEIPIS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 
(In millions of: dollars) 
































































































Reconstruc- | United Strategic 
Department | Department | Department| Payments tion States Surplus and 
Fiscal year Total of the of the of the umler Armed) pinance Maxitime UNRRA property critical Other 
ow ae Aix Force 7 Forces tion | Commission ae meterials| 23/ 
w/ Leave Act ey 22/ | 2h/ 
INS cccsecccece - 50,337 30,047 - 472 3,227 lus - - 6,305 
eececeserece 83’Br0 of Bo 15,161 ° 328 6h 664 106 bd 4,107 
A Sasg@pee Bex 16,812 - 911 4,998 1,986 138 271 1,501 ye u ~ 
jo oc ecececece 11,500 - 6,046 4,171 270 - 277 268 % 9 
WO. cccccccsece 22, 1,690 5,417 4,412 10 © 136 25 299 Ti 
1 ccccccccece 12,346 3,506 4,058 4,110 1 - ~ * 1 439 225 
1951... ecece 19,96 6,238 6,876 5,757 3 - - . + 6 435 
1GDR .ccccccccece 39,106 12,350 16/ | 15,443 16/ 9,961 1 “ - * 2 7 503 
1952-January. eee 3,414 1,018 1,421 898 * 7 - = = ko 37 
February... 3,155 1,054 1,227 Te * ‘“ % is é 38 51 
March. .eees 3,425 1,108 1,639 58) 7 ° 2 a ° oh ho 
April.cseee 3,715 us 1,357 1,071 * - - - * 101 33 
Mayeccceces 3,792 1, 1,406 1,176 * 7 ~ - * oT 26 
TUNe.-ceeee 3,699 1,250 16/ 1,27 16/ 938 * - ° - * 172 65 
Dulyccccces 3,88 1,297 1,508 966 * © = © — 8 30 
August..... 2,971 1,040 981 805 * - - - - g2 52 
September... 4,008 1,34 1,560 961 * - - - - 103 ho 
October... 3,723 1,212 1,468 916 * - - - - 86 he 
1953 to date.... 14,585 4,892 5,518 3,648 * - - - - 364 164 
Source: Daily Treasury Statement. 
Footmotes at end of Table 5. 
Table 4.- Expenditures for Internat‘onal Finance and Aid 
(In millions ef dollars) 
Bretton Woods| oma Queda Goversimess pn Mutual Seourity Act 26/ 
Fiscal year to and relief Other 
or month ees mee Bank United im occupied | Assist- Boenento ean pore sal sent & 
26/ qreas ence assistance 29/| ance 30/ 
1Dh6. ceccccccccces 159 568 _ - = ad © baa bad 
Dk Te cece eececes 908 1,426 4 2,050 514 - ~ - o e 
pee age 143 By - 1,700 881 161 134 - - 803 
19ND 200 eacce 6,016 - -60 - 1,333 279 4,083 ~ - 420 
1950. cccrcccccceces 4, 689 - 45 - 719 126 3,523 a - 170 
LD lececcccccccves & bh5 - & 354 & 3,006 884 - Ag 
1952. secccccccoces 4,809 ~ 25 - 117 18 2,191 2,228 47 183 
1952-Jemmary...ee 291 - -TT - 4 1 155 187 3 15 
Te ecoce - 31 - 2 * 152 195 2 
March..cccese - 2 - 6 * 129 226 9 26 
APPL loccccces 477 > pha 4 3 1 212 a8 5 5 
MAY. ccocccess 522 be 32 a 2 2 251 5 3 
TUNG cccsccces 5h8 © 3h - 3 2 261 232 8 y 
Tulyccococere 5h > ge 5 4 i 293 6 1 
Angust.....0. 596 - 46 s * 1 352 3 6 
September.... 302 ag -13 u * PBL 18 6 7 
October. ..eee 423 - -10 - 5 * 122 298 4 3 
1953 to date...cor 1,915 7 4 ~ ok 4 607 1,128 20 17 
Source: Daily Treasury Statement. wage end self-employment income records maintained by Fed 
Footnotes 1 through 6 on page 2 and 10 through 39 om page 4. Security Mministrator. Yor purposes of this table, the amount credited 
1/ Yor besis of appropriations, see Table 7. fmounts appropriated are each month to the trust fund is inocluled taxes” as 
equivalent to the amounts of taxes collected and deposited for old- estimated receipts for old-age insurance. Throughout the calendar year 
age insurance. The Social Security Act Amendments of 1950 (Public 1951, the balance of the combined amounts paid in by employers was shown 
Law 734), approved August 28, 1950, changed in certain respects the as income tax withheld, Beginning January 1952, the tax on self-employ- 
desis of transferring the appropriated funds to the trust funi. Er- ment income is allowed for in the emounts credited to the trust funi. 
fective Jenuary 1, 1951, the old-age insurance taxes on employers ani These amounte therefore can no longer be used to derive estimates of 
employees and the withheld income tax are paid into the Treasury in income tax withheld by employers, but they are used to derive the 
combined emounts without separation as to type of tax. The old-ege estimates of total income ani profits taxes. 
cette NS lad a, aaah ele oe 8/ Interest on refunds is inoluied in Table 5 under “Miscellaneous”. 
is levied and collected as part of the infividual inoame tax, begin- 9/ 1952, these colums will not add to the total income 
ning with the taxable year 1951. Beginning January 1951, the amounts and profits taxes, beceuse each incluies part of the old-ege insurance 
transferred currently as appropriations to the trust fund ere based taxes. These taxes, as measured by appropriations to the Federal 014 





4 Treasury Bulletin 





BUDGET RECEPTS AND EXPENDITURES 





Table 5.- "Other" Expenditures 


(In millions of dollars) 












































Departmen Department Hous’ Post Office 
Fiscal year of r of end a Department Public | Reconstruction ~~ al Atomic Miscella- 
@ uth Total Agriculture | Commerce finance (advance to | works Finance Energy neous 
33/ cover 35/ Corporation 36/ iy Comission | 38/ 
deficit 

We cecevesccese 2,525 969 ye - 1 313 -288 807 - 937 

196. ceescccceces 2,133 ~203 98 an 161 359 -23 oS - 1,142 

WT vevececesecs 232 1,226 149 129 ake 690 215 1,066 159 1,456 

IPBiccccocecsses 6, Tee 172 -68 310 1,126 438 1,619 456 1,633 

WMD. cecccecceece 9,666 2,658 239 -56 52h 1,519 314 1,696 6h7 2,126 

LID veveceveveses 10,865 2,986 38 -270 593 1,575 589 1,967 52h 2,515 

WRadccccnecesde 9,363 15/ 635 378 460 62h 1,541 71 2,027 908 2,860 

WR eccccccccesse 11,469 1,219 39/ 528 61s TO 1,565 -169 2,203 1,648 3,121 

1952-Jenuary. 1,073 194 50 & - 13 -16 215 137 296 
February 1,022 78 46 43 2ho 104 27 162 152 225 
March. ..+.0+ T19 83 58 -1 - 101 “4 125 i 276 
APPLL. cesses 1,046 52 59 100 180 gh 9 203 1€2 187 
MAY. cecceees 815 & 56 37 - 96 8 168 154 210 
JUNO. .ceeees 805 187 39/ -2h “ke - 166 41 207 1ge 160 
TULY..2seeee 1,543 UT 59 hl 17 17 2 212 140 601 
Aagust....6s 906 126 ko 21 - a 195 Us 234 
September... 847 4g 28 Tl - 158 + 170 155 207 
October..... 1,302 1ge 45 19 180 17% -1 204 160 269 

1953 to date..... 4,599 48h 173 211 355 638 48 781 599 1,310 

Source: Daily Treasury Statement. Selective Service System. Beginning March 1948, expenditures of the 

Footnotes 1 through 6 om page 2 and 7 through 9 on page 3. Office of the Secretary of Defense are added, and these incluie re- 

l0/ Figures incluie adjustments (see footmote 7) as follows: suspension tired pay for the military services beginning September 1949. 
of current appropriations in the amount of $150 million in the first 26/ Excludes Bank expenditures under the Mutual Security Act and the pre- 
half of fiscal 1952, $25 million in January, and $125 million in June; ceding Economic Cooperation Act of 1948, as amended. 
increase of appropriation in the amount of $14 million in April. 27/ Under the Financial Agreement of December 6, 1945. First repayment 

Li/ for description of content, see Table 6, footnote 3. became due on Desember 31, 1951, when payment was made of $75 million 

12/ Begiming November 1949, interest on the public debt is reported as interest and $+4 million principal. 
an expenditure when such interest becomes due and payable, as dis- 28/ Public Law 165, approved October 10, 1951. 
tinguished from the previous practice of showing the expenditure on 29/ Prior to July 1951, consists of expenditures under the Economic 
the basis of interest paid by the Treasurer of the United States. Cooperation Act. See also footnote 31. 

wy Includes public works undertaken by the Veterans’ Administration. 30/ Prior to July 1951, consists of expenditures for mtual defense 
Incluies transactions relating to the Foreign Economic Cooperation assistance. 

Trust Fund (see page 1). 32/ Prior to July 1951, includes principally: relief in comtries de- 

ae caatee seat en a. as on te vastated by war, expenditures under the Foreign Aid Act of 1947 
tions and agencies in public debt securities are excluied from buiget oe 2 ee ae av one 
expemiitures and incluied with other such investments in “Trust 62 Stat. jz, al shown seperately in the June 1950 and previous 
Account and Other Transactions", Table 4. issues of the “Treasury Bulletin"; International Children's Emergency 

16/ Wet transactions by the Departments of the Air Force ani the Army re- Fund; loan for construction and furnishing of United Nations Head- 
lating to “Deposit Fund Accounts” are included under “Trust Account quarters; and aid to Korea. Begimning July 1951, includes also aid 
and Other Transactions” instead of “Buiget Receipts and Expenditures” to Yugoslavia and India, but excluies aid to China and Korea, which 
begimning June 1952; the figures for Jue incluie the reclassification is incluied with other programs of economic and technical assistance 
of this item for the full fiscal year 1952. under the Mutual Security Act. 

17/ Estimates of expenditures are not separable as between these two classi- 32/ Excludes expenditures by the Department incluied in Tables 3 and 4 
fications, primarily because estimates of procurement expenditures for and those for forest roais and trails, included in Table 5 under 
the defense establishment and foreign military assistance are combined. "Public works". 

18/ Exolutes those expenditures on behalf of the Department of the Air 33/ Exoluies expenditures by the Department incluied in Tables 3 and 4 
Force which have been made out of appropriations to the Department of and those for public roads incluied in Table 5 under "Public works"; 
the Ary. includes U. S. Maritime Commission for eleven months of 1950, until 

lo/ certain expenditures on behalf of the Department of the Air it was abolished and its functions were transferred into the Depart- 
Force (see footnote 18). Excludes expenditures by the Department of ment of Commerce by Reorganization Plan No, 21 of 1950. 
the Army as follows: those incluied elsewhere in Table 3; inter- 3h/ Excludes expenditures included in Table 3; beginning September 1950, 
national finance ani aid, shown in Table 4; river ani harbor works includes Federal National Mortgage Association and prefabricated 
and flood control, included in Table 5 unier “Public works"; and housing loans program, which vere transferred from the Reconstruction 
Panama Canal. Defense expenditures of the Panama Canal prior to 1947 Finance Corporation by Reorganization Plans Hos. 22 ani 23 of 1950. 
are included in Table 3 under “Other”; nondefense expenditures are 35/ Consists of expenditures for the following: public roads, 
included in Table 5 under “Miscellaneous”. assistance to Greece and Turkey; public buildings, consisting of 

20/ Excludes expenditures by the Department of the Navy incluied elsevhere construction only, beginning 1950; Bureau of Commmity Facilities 
im Table 3, ani those for international finance ani aid show in through 1950, when it was abolished and ite functions were distrib- 
Table 4. uted; other Federal Works Agency expenditures except those incluied in 

21/ After 1947, expenditures for national defense and related activities Table 3 util the Agency was abolished by the act of June 30, 1949 
were not segregated from other expenditures of the Corporation and its (63 Stat. 380); Bureau of Reclamation; Tennessee Valley Authority; 
affiliates, which are incluied in Table 5. river and harbor works and flood control under the Department of the 

22/ Excludes expenditures incluied elsewhere in Table 3. Beginning 1950, Army; ani forest roais ani treils under the Department of Agriculture. 
expenditures of the Commission until it was abolished are incluied in 36/ Exoluies expenditures inoluied in Table 3. See also footnote 34. 
Table 5 under “Department of Commerce” (see footnote 33). For more detail of these expenditures, see Tables 7, 8, and 9. 

23/ Begimning 1951, consists of expenditures for care and handling of Includes expenditures for executive departments other agencies not 
surplus ay! overseas. included elsewhere ani for legislative ani julicial functions. 

24/ Prior to 1947, these expenditures were inoluied in “Other” Treasury 39/ Effective Jue 30, 1952, borrowings ani other transactions of the 
Department expenditures, in Table 5 under "Miscellaneous". Federal intermediate + benks are reflected in the Daily Treasury 

23/ Through 1947, includes and "national defense" expenditures of Statement, even though funds received and disbursed under certain of 
various departments and agencies; administrative expenses of the these transactions do not clear through accounts of the Treasurer of 
Selective Service System; expenditures of the War Shipping Adminis- the United States. The figures shown for the month of June 1952, 
tration not incluied elsewhere in Table 3, util the Administration include net transactions for the full fiscal year 1952. 
wes transferred to the U. 5. Maritime Administration for liquidation, * Less than $500,000. 

September 1, 1946; aid to China; ani beginning 1947, the National 
for Aeronautics. From July 1947 through 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 6.- Summary of Budget Results by Months and Years 
(In millions of dollars) 










































































Total 
Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar | Fiscal 
year year 1/ 
Net buiget receipts 2/ 
19Z2ecececece 8 96 2h3 124 108 336 1,924 
1933.cceccces ne2 110 109 28 159 182 318 252 203 328 2,474 2,021 
1934. wesesees 205 203 417 179 233 386 21h 28 43 251 2h 377 3,431 3,064 
1935. ececceee 197 208 595 221 1 458 27h 29h 417 229 230 427 3, 3,730 
IMGsedeererr 225 216 750 228 527 289 339 495 268 230 4,333 4,069 
193Tecccccece 236 225 964 313 285 822 364 4o8 The 288 283 818 5, THT 4,979 
1938. ..cecece 290 304 910 257 369 730 267 pares 672 345 668 5,550 » 762 
1939 .csecoces 267 363 208 552 260 365 671 2Te 357 7 ’ 5,103 
et eeecece 309 439 791 296 393 599 325 7 327 356 5,712 . 
Walsccccecce 33% 411 1,557 383 386 1,270 407 390 1,128 437 558 1,205 8,467 1,227 
1ghe 2 Tl 3,538 686 556 | 2,469 9 581 2,511 599 594 2,695 |. 16,290 12,696 
1943. fo) ie) 5,202 1,508 1,472 4,567 | 2,001 2,714 5,441 | 2,024 2,093 5,730 | 34, 22,202 
19h 2, THO 2,4oh | 6, a 3,047 | 2, 6,18 | 2,078 | 2,432 5,803 | 1,900 | 2,105 | 5,32 | 43,531 | 43,692 
1945. 3,459 3,613] 6, 2,786 |. 2,900] 5,702} 2,435 | 2,656 4,875 | 2,453 | 2,322 | 4,067 | 43,92 4k , 762 
1946 3,770 3, 5,501 2,159 2,2h3 3,963 2,18 2,246 4 386 2,440 2,288 4,050 38, 40,027 
DET. orcvcres 3,725 4,196 5,342 1,962 2 4,929 | 2,281 2,438 4,612 | 2,339 2,692 4,197 | 41,010 40,043 
WWB.cecccece | 4,196 4, 5, 2,239 2,324 4,859 | 2,096 2,505 4,543 | 2,101 2,540 4,014 | 41,450 211 
WPicccceces 3222 3,382 5,435 1,340 1,945 4,767 | 1,946 2,479 4,832 | 1,882 2, 34k 4,191 | 38,122 38, 
1950. cecevecs 3, 2,972 4, 820 1,488 25320 4 hob 1,881 2,860 %,605 | 2,056 2,851 4,211 | 37,834 37,045 
W5liseccccee | 4,448 4,257 8,112 2,626 3,146 7,089 | 2,571 3,59% 6,209 | 2,635 3,521 5,279 | 53,488 p L43 
19Zeeesevece | 4,953 5,553 | 9,886| %,383| 3,809] 9,796) 3,316 | 4,050 6,585 | 3,099 62,129 
Budget expenditures 3/ 
1932 .ecevcece 495 347 261 435 266 368 4 ,659 
nessa 334 346 428 hyo 433 466 266 30% 326 496 488 686 | 5,017 4 623 
19Fbecsvevees 950 633 607 6Te 539 728 462 509 510 661 594 633 2495 6,694 
1935 ececcsece 457 490 Shl 605 408 6 eT 519 492 636 SOT 6 O46 6,521 
G36 seveveces 458 459 571 625 551 2,336 425 592 659 680 532 8,539 8,493 
IV3Tocccccece 587 696 668 505 1,248 574 501 617 565 kg1 671 635 1,756 
ap manne 513 50 687 667 417 "7 703 751 7 835 Boa 6,938 
1939 ssecccece 653 585 TS 665 694, 88h 1,020 692 631 4 9,151 8,966 
1DMOserescees 677 62h 710 605 88h 843 1 738 891 2, 9 O45 9,183 
Whlesecesese| 1,333 1,076 1,482 1,404 1,352 1,591 | 1,631 1,668 1,989 | 2,328 1,890 2,684 | 20,229 13,387 
1942. 2,680 2,652 3,515 3,939 4,400 4,810 5,257 5,456 5,9el 6,184 6,012 6,926 | 57,751 34,187 
1943. 6,728 *358| 7,%5| 7,300| 7,475| 8,260| 7, "a3 | 73667| 7,619 | 7,97 | 7.7% | 90,274 | 79,622 
1944 TT 8,012} 10,412 7,337 8,631} 8,014 208 7,779 | 8,034 1 8,327 | 97, 5, 
1945. Lhe 7,127 9,034 1,758 8,927 9,540 | 8,561 6,949 6,372 | 5,619 4,530 4,962 | 87,522 98,703 
1946 4,811 3,340 9598} 3,750 3,374 4,836 | 3,287 2,745 2,663} 2, 2,453 3,605 | 41,322 60,703 
1DbT. seccsece 3,019 3,731 3,239 3,407 3,204 4,996 3,553 2,962 2,673 2,39 2,143 3,176 | 38,576 39,289 
1948..2.0c0ee| 2,800 2’2ak| 3,086| 2,51] 2,222| &,018| 3,761 | 2,335 3,066 | 2,911 | 3,263 | &,30e | 36,209 *19. 
1949. ceccccce 3,205 2, 3,651 3-2 3,104 4,656 3,434 3,585 3,995 3,10. 3,127 3,722 | 41,714 9057 
1950. eecccees 333 2,496 3,269 2,07 2,962 4, 3,013 2,515 3,520 3,170 3,102 Mm 7295 40,167 
W5lececesees| 35 3,211} 4,058) 4,007) 4,527] 5,969) 4,739 | 5,087 5,163 | 5,463 | 5,278 | 5, 56,845 | 44,633 
W2eeesecee| Fy455 5,105 5,704 6,016 5,659 6,930} 6,7h2 5,018 6,070| 6,383 66,145 
Budget surplus, or deficit (-) 
1932. ccceccce 413 251 -18 311 -158 -32 2,735 
GOSS .cdccdece -222 236 -158 -333 -284 “184 -108 -122 6 2th ~285 -358 | -2,543 2, 
MR crqeepese “745 -430 -190 -4g2 -305 -3he ~2h8 227 ~66 -hog -353 256 06% 3,630 
1935 .cccccees ~260 -281 55 -383 -168 -194 453 ~226 -B -407 “277 “18 | -2,854 -2,791 
1936. eeeeeces 233 -2h3 179 -397 ~298 «1,809 -135 -253 ~164 “413 303 -137 4,206 4 hes 
~ M93Tesdsavsee “351 -287 268 “354 221 “426 -210 -93 125 -277 209 U8 | -1,888 | -2,777 
1938. cccccece 223 -146 223 410 Ake -56 -399 -259 ~80 -483 622 -166 | -2,670 -1,177 
1939s cececees -385 ~e22 -103 457 -354 -332 -696 ~655 “el 480 273 -321 4,300 -3, 
IP. sccccces -368 “1% “7 414 -213 -285 -519 -361 -34 564 -532 -3,934 -3,918 
Dbl. rccccece -799 665 %| 1,022 ~966 -321| -1,224 | -1,278 -861| -1,891 | -1,332 | -1,479 | -11,762 9159 
Whe. seceecee| “2,109 mr oo 23| -3,253] -3,8e8) 2,341) -4,518 | 4,875 -3,410 | -5,505 | -5,417 | -4,@32 | -¥1,462 | -21,490 
WDhZ.cececeee| “5,946 5, -2,543| -5,792| 6,002) -3,693| -5,498 | -5,117 2,227| -5,595 | -5,854 | -2,004 | -55,691 | -57,420 
IGA. ccoccvee <4 ,997 5,518 -3,880 4,291 -3, 984 -2 ho 5,937 -5,776 -1,976 ~6,134 5,706 -3, 004 53,650 51,423 
IGF. ccoccdce 4,683 -3,514 2,373 4,972 6,028 -3,838 ~6,126 “4,293 “1,497 -3,165 -2,208 “ 43,594 53,941 
Wb .ceeseces| 1,042 23 1,902} 1,591) -1,131 -873| -1,105 499 1,723 420 ° -165 5 | -2,512 | -20,676 
Sk cocccece 706 kok 2,102; -1, 445 -987 -67| -1,272 -52h 1,940 55 5h9 1,022 2,434 TH 
WMB.ceccccee| 1,396 1,934 2,788 a 103 Bhi) -1,645 169 1,477 -810 623 -88 5,2b1 8,419 
IDI. .ccccece 3% 1,78) -1, -1, 111} -1,488 | -1,106 837| -1,230 -783 469 | -3,592 “1,811 
1950. cecccece nom 476 1,551} -1,358 108} -1,132 Zhk 1,084 | -1,104 =252 470 -h22 =3,122 
IBlecccccece 6ho 1,047 4,054) 1,381] -1,370 1,119] -2,168 | -1,493 1,046 | -2,8:7 | -1,658 -347 | +3,358 3,510 
1P2Zeesececee| “SOL bhB} 4,282) 1,693) -1,850) 2, 865/ | -3,4a6 968 515| -3,283 4,017 





in public debt securities are excluded from buiget tures and in- 





and transactions of wholly owned Government corporations and agencies. 
Beginning November 1950, investments by these corporations and agencies 


expendi 
cluded with other such investments under "Trust account and other trans- 
actions", Corresponding edjustmente were made in November 1950 and 
January 1951 for net investments classified as buiget expenditures in the 
period July through October, Buiget expenditures excluie also emounts for 
public debt retirement which are chargeable to the sinking fund, oetc., 
under special provisions of law. Payments to the Treasury, principally by 
wholly owned Goverment corporations, for retirement of capital stock and 
disposition of earnings are excluied from both receipts and expenditures. 
Further information on capital transfers and tue Foreign Economic 
Cooperation Trust Fund may be found in the 1951 Annual Report of the 
Secretary of the Treasury, pages 686 and 687. 





BUDGET RECEIPTS AND EXPENDITURES 








Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 










































































































Receipts 
> leat Gross receipts Deductions 
Fiscal year recei ? 
or month or expendi- Social security taxes Appropriations to Refunds of Het 
tures (-) Federal Old-Age and social receipts 
V Total For old-age | For unemployment | Survivors Insurance security 
insurance 2/ | insurance 3/ Trust Fad §/ taxes 5/ 
WB ecececepececocece -306.7 1,494.5 1,309.9 1.5 1,309.9 7.2 1TT.4 
Wlicclécdbbiocsbese -363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 1%. 
a emroesenen ae 5.3 1,664.3 | 1,459.5 8 1,459.5 8.2 176.7 
wesecocedooccecds 639.7 1,026.1 1,616.2 207.9 1,626.2 7.2 200.7 
WDN9. cccccccccccesece 889.9 1,913.1 1,690.3 222.8 1,690.3 9.7 213.1 
1950. encococe “1,155.0 2,332.7 2,106.4 226.3 2,106.4 9.9 216.4 
1951. secece “1,192.1 3,353.1 3,119.5 233.5 3,119.5 22 221.3 
1952. eovees -1,173.6 3,827.5 3,568.6 6/ 258.9 3,568.6 6/ 9.6 2h9 
1952 ~Jeriuery.....+.0 ~1hk 8 161.3 1k7.2 6/ 14.1 1k7.2 6/ - 13.4 
Fobruary.....++s 56.4 610.5 445.7 164.8 4h5.7 6 164.1 
Maroh.sscesssees 40.6 485.2 459.9 25.3 459.9 5 2h.9 
BPiRccécccccces “146.4 2544 251.5 6/ 2.9 251.5 6/ > 2.5 
MAY. sccccccecees -60.0 492.0 76.4 15.6 476.4 5 15.1 
TUNG cccccccceces “148.1 142.7 141.6 6/ 1.0 141.6 6/ > d 
PRFcdsrccccroca 152.9 187.7 182.5 2-3 182.5 a 4.7 
Mngust.......00e ~92.1 450.7 434.0 16. 434.0 + 16.3 
September....... -116.2 234.9 234.8 x 234.8 5 -.3 
October. ..cseees -188.1 207.5 204.3 3.2 204.3 6 2.6 
Expenditures 
Trensfers Grants to States 
Face Social Security Administretion Children's Bureau Bureau of 
ant 8.1. Total Cte | a0 w Aid to | Aid to | Maternal | crippled | child | Security P 
Trust Fund ass dependent disa 
~ ~ 27 children | welfare | 9/ 
- 451.9 10/| 333.6 52.8 10.0 - 5.4 3.8 14 344 
= 498.4 10/ 361.2 59.3 10.3 - 6.3 4.2 1.3 55.6 
* Tek .1 515.7 113.4 4.9 - 10.7 7.5 2,0 59.8 
my 819.6 573.1 141.7 16.9 - 10.5 Toa 304 66.6 
3.3 1,085.1 70.8 190.0 20.3 aad 11.3 8.2 3.7 140.7 
3.6 1,353.7 843.2 256.1 2h.2 - n2 7.6 3.9 3 
3.7 1,391.8 626.1 316.5 26.2 17.0 2.9 9.7 5.5 178.0 
3.7 1,395.2 799.8 303.3 29.4 45.2 12.7 1.1 ye 186.5 
- 156.1 75.0 27.9 2.8 3.7 2.1 1.8 6 h2.3 
» 105.6 70.8 27.0 2.7 3.5 3 >) ol “ 7 
- 63.3 43.8 122.9 1.7 14 o# 4 7 2.0 
- 147.0 81.3 29.4 2.8 5.7 1.2 1.0 m:) 24.8 
- 732 46.3 16.4 1.6 3.3 5 5 4 4.2 
- 146.8 €.7 25.6 2.4 5.2 ol ot 2 50.6 
- 155.7 97.5 37.9 3.7 6.3 2.1 1.7 1.6 4.8 
. 106.4 2.3 27.0 2.7 4h 6 3 1 1.1 
- 13.9 63.6 25.0 2.4 4 3 6 6 7 16.7 
- 188.8 92.0 34.7 3.5 5.9 2.0 14 2 49.1 
Source: Daily Treasury Statement. later transfers on the basis of wage and self-employment income ond 
Se ar ee eee ei ie pan heat on maintained by the Federal Security Administrator. or purposes of this 
Taxes on employers ani employees under the Federal Insurance Contri- » beginning January 1951, the same amount as is credited each month 
ee ee Sees ee aan to the trust fund is shown as estimated current tax receipts for old-age 
ternal Revenue Code - . 1h00-; 3 on self- insurance. 
employment income umier the Social Security Act Amendments of 1950 zy Interest on refunds is incluied unier “Administrative expenses". 
(subchapter E of chapter? 1 of the Internal Revenue Code - For explanation of ai justments in these figures, see Table 1. 
26 U.S.C. 480-482). The tax on self-employment income is levied and 7/ Incluies expenditures from appropriations made specifically for 
collects’ as part of the individual income tax beginning with the administrative expenses relating to the Social Security Act, as amenied; 
taxable year 1951. Beginning January 1951, the receipts shown here administrative expenses reimbursed to the General Funi of the Treasury 
are based on estimates (see footnote +). under Section 201 (f) of the Social Security Act, as amended; aiministra- 
3/ Tax on employers of 8 or the Federal Unemployment Tax Act tive expenses under the Wegner-Peyser Act of 1933, as amended 
and later emendments (26 U.S.C. 1600-1611). Against this tax certain (29 U.S.C. 49a); amd interest on refunds of social security taxes. 
credits not to exceed 90 of the total tax are allowed with 8/ Aid to and totally disabled (Title XIV) as added by Soo 
Tespect to contributions by the taxpayer to « State fumi under « Security Act Amendments of 1950 (Public Law 734), approved August 28,1950. 
State unemployment compensation lav, 9/ For unemployment insurance ani maintenance of public employment offices; 
4/ Appropriation to the Federal Old-Age and Survivors Insurance Trust includes expenditures made directly by the Federal Government beginning 
Fund equivalent to the amount of taxes collected and deposited for January 1942 for maintenance of employment offices, and expenditures of 
old-age 2nsurence (42 U.S.C. 401 (a); see also footnote 2). The the U. S. Service for the period December 1942 through 
Social Seéurity Act Amendments of 1950 (Public Law 734), approved June 1948, when it was not in the Bureau of Employment Security. 
August 26,41950, changed in certain respects the basis of trans- 10/ Total incluies expenditures for grants to States, Public Health Service, 
the appropriated funds to the trust fund. Effective as follows; 1945, $10.7 million; ani 1946, $.2 million, After 1945 
Jexuary 1, 1951, the amounts transferred currently as appropriations expenditures were made miler provisions of the Public Health Service Act 
to trust fund are based ee 6 ae of 1944 (58 Stat. 68). 
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Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
(In millions of dollars) 








% Excess of net : nai . 
Fiscal year receipts, or Taxes on Deduc Adminis- Trensfers to 
or month ee carriers Refunds of taxes Bet trative Railroad Retire- 
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WoLeccecccecececccosecesscese -30.5 577.5 5 
Weccvececsccescceccccceceses -35.9 735.0 8 TT0.7 TT0.7 
LOFA-JONUATY oc cccccceseccscces 4h ok 12.3 * 3 56.6 * 56.6 
sesereccsececeees 39.5 92.9 ® 9 534 bl 33-4 
Maxch.ccccccccsccecccocese 5.5 53.9 * 9 59. ° 59 
APPI1L. .veccccccccoccceces -39.4 13.9 * 9 53-3 bed 533 
MAY. ccvccccccccocecccesese “1.7 889.8 * 8 91.5 * 91.5 
TUM e cccccccccesececsecece -4 58.0 * 0 58.3 * 58.3 
TUL s cecccccccccesccocece -32.9 16.5 ° 16.5 49.3 ® 49.3 
eee 3.1 89.2 * 2 86.1 * 86.1 
September... sseccccsecess 5 54.3 - 3 33 9 * 53.9 
OCtODER. sevesecccececoces 1.5 13.9 ” 13.9 122.4 * 12.4 
Source: Daily Treasury Statement. administrative expenses relating the Railroad Retirement Act through 


Excess of tures is covered e 
Y none of eomuasebares So sorezse wy ceureasemenss we Summa. ° 


1951, and interest on refunds of taxes (see footnote 2), 
Less than $50,000. , 


Table 9.- Railroad Unemployment Insurance Act ¥/ - Budget Receipts and Expenditures 
(In millions of dollars) 
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APTLLeccccccevccccosescsecececcces -.3 
MAY ccccccecccccesecesesesececesese -1.2 
TUS ccccccccesecesecesecovesesess 2.8 


TULYcccesccccccecese eeerese 
Angust..cccccscess os cocge -.3 
Boptember..ccssccosecssccccsecscare 2.0 
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h/ 


deposited 3/ 
to 0.2% * 


of the taxable pay roll; the remaining contributions ere 

the Railroad Unemployment Insurance Account (45.U.S.C. 358 (f)). 
(See “Trust Account and Other Transactions", Table 7). 

Consists of expenditures from appropriations made specifically for 
administrative expenses relating to the Railroad Unemployment Insurance 
Act. : 

Represents excess funds of the Railroad Unemployment Adminis- 
tration Fumi, under act of Oct. 10, 1940 (54 Stat. 1099). 
Less than $50,000. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS as 
Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) siti 
Net of Trust accounts, etc. Het redemptions, or sales (-) 
ymeet y tld Wet investments of of securities of Govermment 
or month end other Net receipts, or Receipts Sea | padte eth semmetien &/ seal © 2/ | 
transactions }/| expenditures (-) reece Since, Guaranteea | Sot guaranteed Wok 
1 
WF. ccrccccccccccoccccccccccs 791 7,5 7,086 458 5,200 1,276 2T? x” 
WGNS. cocccccccccccccccsecocece 52h 3, 7,712 4 bh 3,668 160 -66 | 194 
WaTocrcececsccceccesosecceces -1,103 2,619 6,2hk 3, 3,362 387 -28 19 
Wick cathbeeeseccesseseeumen -29h 2,658 6,515 3/ 3,857 3,060 16 +123 pt 
IPD. coccceceseces 495 1,890 5, 71s 3, 82h 3/ 2,311 46 28 195 
9 281 6,669 6,950 402 8 lb 195 
679 3,852 7,796 3,985 3,557 -10 3g 
147 3,855 8,807 952 3,636 -16 4/ 
1953 (Retimated)......ssecsses -122 3,038 8,532 5,494 3,280 3/ -120 3/ 
195 
IGSSTONUATY .. 2 esccccecececes “3% ke = 350 kl 4 1 
February 186 531 1 221 1 1233 
March 106 336 684 347 171 “4 63 
ABWAL. cccccccccceccsocece 291 yl 476 43h 270 + 66 
WEFe ccccccecsccocecesecece 357 853 1,050 197 510 el -13 
DUO. ccccccccecvccceseces -192 357 p 669 650 * -101 4/ 
OS RY SM -17 266 B38 473 308 1 -37 
eeceveces eocccceses oF 403 959 556 397 5 66 
September ....sesseesecece 422 500 427 -B -1 3 
October. .ccccesccecessecs 252 -186 Ol 587 21 5 50 
Sou 
/ 
Source: Actual figures from Daily Tr y Stat t; estimates are 4/ Effective June 30, 1952, net transactions in Federal Intermediate 2/ 
based on revised estimates of the President, released August 19, 1952. Credit Bank issues are incluied even though certain of these trans- 
1/ Excess of receipts, or expenditures (-). actions do not clear through the ts of the Tr of the 
2/ Consists of transactions which clear through accounts of the Treasurer United States. The figures for June and for 1952 incluie $98 million 
Of the United States, emsept as noted ix footnote 5. net sales of these issues for the full fiscal year. 
3/ Exolutes Foreign Eo eration Trust Fund (see page 1). 5/ Breakdown between guaranteed and nonguaranteed is not available. 
* Less than $500,000 
Table 2.- Trust Account Receipts 
(In millions of dollars) Pus 
Federal Old-Age | pajlroad National Servic Government Government Other trust ’ 
Fiscal year Total and Survivors Retirement Unemployment Life Insurance , Life employees' funds and , 
or month Insurance Trust | sscount Trust Fund Fund Insurance retirement accounts 
Fund Fund funds }/ 2/ 
IWS. ccccececccccoccccece 7,086 1,434 32h 1,508 2,127 97 557 1,038 = 
1,712 1,386 312 1,280 2,351 103 61s 1,666 19h: 
6, abs 1,623 323 1,289 1,504 134 578 792 1ghé 
, 6,525 3/ 1,807 197 1,313 THO 90 59h 1,17% 3/ 19h" 
WB actdnencnnciecennce’ 5, 71s 1,924 625 1,173 690 ge 680 529 be 
IMD. cccocccececccocsecess 6,669 2,367 645 1,281 1,076 87 809 403 P 
WL. ccccccccccocccccecss 1,79 3,411 678 1,542 68% 8 850 Sh5 19K 
GTR. cocccccccccccecccecs 8,807 3,932 8&0 1,643 786 87 912 597 = 
IPSS-January...cccseseses 392 152 57 36 65 3 kl 37 
FObruary....cseseses ahS 53 209 5 3 3h 26 195% 
MaMa... cccccccccccce aT 60 2k 9 3 35 29 
MPTAL. .cccccececcces 476 267 * 50 22 3 36 43 
MOY. cccccccecccscoce 1,050 486 ge" 345 37 6 33 51 
TUNE. se ccccccecesees 1,026 289 134 99 208 48 29 
38 18 Ag 3 3 36 31 
959 439 86 328 a 3 3 28 
427 akg * ig ko 1 36 29 
October. secscecscess 4Ol 13 48 ho 4 34 hl 
S Daily Tr y Statement. seigniocrege on silver unier the Silver Purchase Act of 1934. Thereafter Sour 
1/ Consists of Civil Service and Foreign Service retirement funds. euch seignicrage is included with other seigniorage wider buiget / 
2/ Includes Adjusted Service Certificate Fumi, District of Columbia, receipts, 
Indien tribal funds, island possessions, increment resulting from re- 3/ Exoluies Foreign Eoonomic Cooperation Trust Fund (see page 1). 2/ 
duction in the weight of the gold dollar, end through Jume 1950 : Ev] 
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Table 3.- Trust Account Expenditures Other Than Net Investments 
(In millions of dollars; negative figures are excess of credits) 






















































































Federal 014-Age | pasiroad Unemploy- National Government Government Other Deposit 
Fiscal year Total and Survivors Retirement | ment Service Life Life employees" trust funds fund 
or month Insurance Account Trust Insurance Insurance retirement and accounts accounts 
Trust Fund Fund Fund Fund funds 2/ 2/ 3/ (net) 3/ 
IAS. cccececceccce 458 267 lal 71 128 25 151 428 -1,669 
4, 47h 358 152 1,146 280 50 267 1,574 "047 
3,625 466 1B 869 282 67 323 1,073 372 
3,857 559 222 859 302 70 ak 1,234 367 
IDI. cecrecesecece 3,824 &/ 661 278 1,314 348 61 222 526 &/ huh 
WR cvccecsonsace 6,950 78h 304 2,026 2,988 ls 268 370 96. 
WTR ai ccccdsdese’ 3,945 1,569 321 900 614 TT 271 387 “194 
1952. ecerecesecees 4,952 2,067 392 1,049 996 && 300 423 -346.5/ 
1952-January...ese 350 17% 34 u8 Th 6 25 37 -118 
February..... 300 1% 37 109 ral 6 23 ye) -152 
March. .eseces 347 177 38 106 63 6 25 15 81 
APTIL..cccces 434 179 38 102 55 7 26 35 7 
MAY. .cccceees 197 176 37 3 80 7 27 62 85 
TUNC..ecccece 669 178 4o T2 9 25 66 191 5/ 
TUly.cccccces 43 179 39 ge 6 9 27 Tl -8 
August....... 556 169 38 116 48 6 26 2h 129 
September... -B 208 37 Tl hg 6 28 18 -490 
October. ss... 587 221 38 ad 49 6 31 23 166 
Source: Daily Treasury Statement. 3/ Exoluies net investments in public debt securities beginning 1951 (see Table 4, 
V/ Consists of Civil Service and Foreign Service retirement funds. footnotes 3 and 4). 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, 4/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
Indien tribal funds, expenditures chargeable against increment on 5/ See “Budget Receipts and Expenditures", Table 2, footnote 16. 
gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 
Table 4.- Net Investments of Government Agencies in Public Debt Securities 4/ 
(In millions of dollars; negative figures are excess cf redemptions) 
Trust accounts, etc, 
National yor “ 
Fiscal year Total Federal Old-Age Government | Government corporations 
or month Total trust [and Survivors | Railroad | unemployment) Service | Lite employees' | fants ani | Smt Sgencies 
accounts, etc. | Insurance Trust | Retirement) rrust Funa | Life Insurance | retirement | accounts 3/ | */ 
Fund Accomt —T Fund funds 2/ 
5,200 5,200 1,137 12 1,437 1,97 T3 399 -2 - 
668 3,668 1,002 156 102 2,053 h7 309 - ms 
3,362 3,36 1,194 148 Ady 3 1,234 60 282 * - 
3,060 3,060 1,19 569 46 461 32 363 6 - 
2,311 2,311 1,294 346 -160 353 32 bh7 * - 
lJ .cccccccccces -402 . 16 = 7 ~< “ 4 * 81 
WL ecccececccocs 3,557 3,3 1 ST 9 
1952. .cccccecesee | 3,636 3,355 1,950 «6 |, hhg 583 -2h5 1 beh 6 281 
1952-January...+ ku 219 199 27 “4 “15 2 18 -3 1ge 
Fe cove 221 191 60 1s 101 7 ° 8 * 30 
March. .seess 171 150 22h 22 -90 “14 2 3 2 20 
APTLl....e00 270 273 289 19 “hl -25 -6 21 17 -3 
MAY. occccses 510 486 225 Ht 253 -53 - 7 * 2h 
FUNC. cceree 650 681 259 96 1 120 33 1g2 -21 31 
TalY..cccces 308 308 > u -35 1 - 330 1 ad 
August...... 397 351 101 51 214 -14 -6 15 -10 46 
September... ea 53 TH 17 ho -2 - 4 - -9 
October..cee 21 37 7O 25 8 -12 3 - 15 -16 
Source: Daily Treasury Statement. accounts” and "Deposit fund accounts (net)". 

1/ Consists of transactions which clear through accomts of the Treasurer h/ Consists of net investments of Government corporations which for 
of the United States. or years are included in Table 3 under "Deposit fund accounts 
2/ Consists of Civil Service and Foreign Service retirement funis. net)"; and net investments of wholly owned Government corporationr 
3/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning ani agencies, which for prior years are included in buiget 

with that year, includes also investments of other accomts which for expendi e 
prior years are incluied in Table 3 under “Other trust funds and * Less than $500,000. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS — 
Table 5.- Federai Old-Age and Survivors Insurance Trust Fund 1/ 
(In millions of dollars) 
Receir Re 5 Expenditures other than investments Net Assets, emi of period 
Interest Administrative : ? 
Fiscal Apyroprie- | oy | fm, Deposits aanes or 
or Total | ty petites | cm | Tote | Benefit [Reisburse-|Salaries | (°) Total | Znvest- | Unexpented 2 
month Congress | @ Gensrai| States payments | ment to | ani ? ments | balance » 
mente Fund §/ Py) 
R500 7 549.8 7 021.3 528.5 ~ - 936.4 783.5 152.9 e 6 613.4 6 613.4 6 546.3 67.1 eee 
esenee [2,386.0 1,238.2 | 147.8 . - | ye] B05 37.8 ‘ 1,028.0 | 7,641.4 *508.7] 92.7 19: 
WT. cceee | 1,623.3 1,459.5 163.5 * - + 425.6 15.6 25.2 1,157.0 798.4% » T4233 ol 191 
eeoes [1,807.4 1,616.2 190.6 oT - 559.1 511.7 13.0 hh 1,248.3 || 10,046.7 9,936.8 109.9 19! 
IDh9...000 | 1,923.8 1,690.3 230.2 3.3 - 660.5 607.0 13.8 39.7 1,263.3 || 11,309.9 | 11,230.7 19.3 19! 
LD. cece 2,366.8 2,106.4 256.8 3.6 e TH. 7.3 13.7 43.1 1,582.7 12, 892.6 12,04.8 247.8 19! 
Wl.ccoee |3,411.5 3,119.5 287.4 3.7 9 | 1,568.5] 1,496.2 17.5 52.9 1,853.0 || 14,735.6 | 14,322.8 12.8 19° 
1952..0000 |3,931.5 6/| 3,568.6 | 333.5 3.7 25.7 | 2,067.1 | 1,982.4 Re: 61.0 1,864.5 | 16,600.0 | 16,273.1| 327.0 19" 
198 
1952@-Jen.. | 152.4 147.2 4.5 ~ 6 173.8 165.2 2.1 6.5 21.5 |} 15,518.3 | 15,216.0 302.3 
Feb.. | %48.4 4h5.7 - - 2.6 1%.0 167.3 2.1 4.6 27.4 || 15,792.7 | 15,276.0 516.7 195 
Mer.. | ‘7%.2 459.9 10.9 - 3.4 176.5 7 2.1 4.8 297.6 || 16,090.48 | 15,500.2 590.1 
Apr.. | 266.9 251.5 14.8 - 6 178.5 171.4 1.9 5.2 88.4 || 16,178.8 | 15,789.0 389.8 
May.. | 486.0 476.8 - - 9.6 175.8 169.4 1.9 4.6 320.2 |} 16,489.0 | 16,014.0| 475.0 
Tune. 288.6 zl. 145.9 - 1.0 177.5 171.0 1.9 4.7 111.0 16,600.0 16,273.1 327.0 
July. | 183.7 1.5 - - 1.2 179.2 169.5 2.0 7.8 4.5 | 16,604.5 | 16,273.1 331.5 
Aug.. | 438.5 434.0 - - 4.6 169.4 12.8 2.0 4.6 269.1 || 16,873.6 | 16,37%.2 6 
Sept. 249.0 234.8 10.9 - 3.3 207.7 200.9 2.0 4.8 41.3 16,91%.9 | 16,4%7.9 467.1 
Oct.. | 221.8 204.3 14.8 - 2.7 | 220.9 213.9 2.0 5.0 1.0 } 16,915.9 | 16,518.2 397.7 
1937 to 
date... |25,093.2 22,875.5 | 2,163.9 15.4 38.4 | 8,177.3 | 7,603.3 295.6 278.5 16,915.9 || 16,915.9 | 16,5182 397.7 193 
Source: Detly Treasury Statement. paid directly from the Trust Fund under Lebor-Federal Security Appro- — 
v Inclufes transaécticas unier the predecessor Old-Age Beserve Account. Priation Act, 1947 (60 Stat. 679); and beginning 1949, also adminis- Sour 
For basis, see “Buiget Receipts and Expenditures", Table 7. trative expenses reimbursed to the Federal Security Agency. ry 
3/ Under Title II of the Social Security Act, Sectica 229 (es) as added 6/ Beginning November 1951 the total incluies "Other" receipts, in the ) 
by Section 106 of thé Public Lav » approved August 25, 1950. mature of recoveries from expenditures incidental to the operation 2/ 
&/ Under Section 20) (f), Social Security Act Amendmente of 1939, as of the trust fund. 
ema 
5/ Salaries and expenses of the Bureau of Ol4-Age and Survivors Insurance, 
of: 
Table 6.- Railroad Retirement Account : 
(In millions of dollars) 
Fiscal Receipts Trpentitures other than investments Bet ditbeens Assets, end of period 
yer = Adminis- or decrease {-) 
or Total Appropri Interest Benefit 7 Total Invest- Unexpended 
ations by on Total trative in assets manhe Satenel — 
paren Vv 2/ | investments ine expenses 
“h5... 1,468.2 1,425. 42.4 752.5 952.5 - 515.6 515.6 500.5 15.1 Fisct 
oo: ”312.0 ‘aes 19.9 152.0 152.0 - 160.1 675.7 657.0 18.7 or m 
IG4Tooseee 322.4 298.2 2h 2 173.3 173.3 - 149.1 82h .9 5 19.4% 
GAB. 0000 a’ 78-3 ‘ 38.9 222.3 222.3 - 575.1 1,399.9 | 1,37%.5 25.4 
lecccee 4 5 50.9 278.2 278.2 - 399.2 1,799.1 1,720.0 2.1 igh 
+e 0 2.2 30h. 299.9 4.5 hak 8 2,2hh.0 | 2,057.6 186.4 1946. 
il... 30 90.8 10.2 321.0 316.2 4.9 240.0 2,483.9 | 2,424. 69.4 1947. 
1952. cecee 829.7 750.8 3/ 78.9 390.7 384.6 6.1 439.0 2,922.9 2,863.1 59.8 = 
1 . 
1950. 
1951. 
7 6 a 33.7 33.0 of 23.3 2,717.8 | 2,656.8 61.0 
re te 35.8 s* . 36.8 36.2 5 16.7 2,738.5 | 2,671.2 63.3 19%. 
Mar. 59.9 59.4 5 i. 37-1 6 22.2 2,756.7 | 2,693.6 63-2 
3 % i 37.7 37.2 + 18.4 2,715.1 2,712.8 &.3 
my. 30:9 9 13 36.9 37.0 el 5h. 2,829.1 2,766.7 2.4 1952- 
Tene. 133. 58.0 B5 39.6 38.2 1.4 93.8 2,922.9 | 2,863.1 59.8 | 
July. 4g. 49. al 38.7 38.1 6 10.7 2,933.7 2,878.0 59.7 
ia. ee'2 Pie 2 37.7 37.2 5 48.6 2/9@.2 | 2,92h.9 57.3 
Sept. . ~~ 53.9 3 “. 37.4% 36.9 3 16.8 2,999.0 2,941.8 57.2 
Oct... 12.7 12.4 4 37.6 37.2 4 ~2h.8 2,971 2,916.6 57.5 
} . 
‘ 
1936 to Wes. 
date....| 5,919.8 5,531.3 388.5 j 2,945.7 2,928.2 17.5 2,974.1 2,974.1 2,916.6 57.5 
Source: Daily Treasury Statement. Treasury (less refunis) unier the Railroad Retirement Act, and 
}/ Totals may differ from those in Table 2. Prior to Fivcal year 1952, transfers are made currently, subject to later minor adjustments. 7”. 
appropriations were inocluied in Table 6 when made but were included 2/ Paid from the trust fund under Title IV, act of June 29, 1949 
in Table 2 vhen amounts were transferred from the General Fund. Ef- (63 Stat. 297). 
fective July 1951, pursuant to Public Law 134, approved August 31, 1951, 3/ Appropriation in November 1951 reduced $19.8 million by surplus war- Sourc 
the appropriation is equal to the amount of taxes deposited in the ee we Senne Ss 6 SS Se ee Se * 
September 6, 1950. 
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Table 7.- Uneaployment Trust Fund 


(Im millions of dollars) 










































































es cama: Com Bone inte ema — Assets, end of period 
Fiscal State Railroad Unemployment State accounts Railroad |4 
oe Insurance Account 1/ Interest Unemploy= |or : : 
your ay Trensfers 
or Total ‘Trens~ | Trensfers 2: | Total | with- | to Rail ment von = | Wer 
month Contri- | fers fron 08 suranc os Inves 
Deposits von .; | ers epee road Une"! pecount W/lin ” Total pended 
by 2/ = Adminis iA ploymen ts ments balance 
States tation tes | Insurance | Benefit |%*5° 
a/ Fund 4/ Account 3/| payments 
1936-45.. | 9,688.6 | 8,540.3 | 502.5 | 106.3 38.0 $01.5 | 2,373.4 | 2,222.5] 2106.3 | wk.6 | 7,315.3 Il 7,325.3 |. 27,3072 8.1 
1946..006 | 1,279.8 | 1,009.9} 116.2) .b 9.6 13.6 | 1,245.9 | 1,128.3 & | 17.2 133.9 |] 7,449. 7,409.0 40.1 
IhT. +002 | 1,289.4 | 1,005.3} 127.6) .& 9.2 146.9 869.5 | 817.4 5 | 51.7 419.9 4869.0 poe-0 17.0 
1948.e+0+ | 1,312.9 | 1,007.3 | 130.6 “ 9.7 165.3 858.9 | 798.1 - | 0.8 45h .0 »323.0 298.4 2h.6 
19k9.+0++ | 1,173.2 98.0 ol : 9.0 180.1 | 1,313.8 | 1,227.1 - | 8.75/| -140.6 || 6,162 8,138.3 hh 1 
1950.ee0- |} 1,261.0 1,098.8 9.7 - 5.4 167.1 | 2,025.5 | 1,879.0 - | 146.5 5/| -THh.5 1 7 ne 7,414.3 23.6 
1951....-| 1,581.6 | 1,362.6| 1h. ° ° 166.1 | 900.3 | "848.3 - | 52.0 641.3 || 8,079.2} 8,064.2 15.0 
19P5Zeeeee | 1,643.3 1,439.0 15. . 4h 18.5 | 1,048.6 | 1,000.3 - 48.3 594.7 || 8,673.9 8,647.1 26.9 
1952~Jan. 36.3 32.8 * - - 3.5 118.4 112.6 - 5.8 -&.0 |} 8, 4b b 8,423.2 21.2 
Feb. 209.3 208.9 3 - - ol 108.7 103.7 - 5.0 100.6 |} 8,545.0 8, 52h .2 20.8 
Mar, 23.9 16.1 364 - - 43 106.1 101.6 - 4.5 -&.2 || 8,462.8 8, 434.2 28.6 
Apr. 50.2 45.2 ol - - 4.9 102.3 98.3 - 4.0 -52.0 |[ 8,410.7 8,393.1 17.6 
May. 345.4 345.2 2 - - * 92.5 89.2 - 3.4 252.9 |] 8,663.6 8,646.1 17.4 
June 98.8 10,4 3.5 - - 9 88.5 ‘Bh.9 - 3.6 10.3 || 8,673.9 8,647.1 26.9 
July 55.2 50.3 * - 4.9 * 92.0 & 8 - 7.2 -36.8 || 8,637.2 8,612.1 25.1 
Aug. 328.2 328.0 alt - - - 115.9 193.9 - 12.0 212.2 || 8,849.4 8,826.1 23.3 
Sept. 19.0 15.1 3.6 - - 3 71.5 3-5 - 8.0 ~52.4 || 8,797.0 8,786.1 10.9 
Oct. 47.8 39.4 * - ° 8.4 53.6 46.0 - 7.6 -5.7 || 8,791.2 8,778.1 13.1 
1936 to . 
date.. | 19,660.2 | 16,880.2 920.8} 107.2 90.2 |. 1,661.8 | 10,868.9 | 10,219.21 107.2 542.7 8,791.2 }} 8,791.2 8,778.1 13.1 
Source: Daily Treasury Statment. Period from Jenuary 1936 to June 1939, inclusive, from employers who 
i/ Hrolutes interim afvance of $15 million from the Treasury and subsequent come within the purview of the Railroad Unemployment Insurance Act. 
repayment, both taking place in the fiscal year 1940, - 4/ Represents excess funds of the Railroad Unemployment Insurance Ai- 
2/ Represents contributions under the Railroai Unemployment Insurance Act ministration Fund, under act of Oct. 10, 1940 (Sk-Stat. 1099). 
of 1938, as amended (45 U.S.C. 360 (e)), in excess of the amount specified 5/ Includes transfers to the Railroed Unemployment Administration Fund 
for administrative expenses. (See "Budget Receipts and Expenditures”, as follows: $9.7 million in 1949 and $2.6 million in 1950, repre- 
Table 9). senting adjustment for over-collections due to retroactive change in 
3/ Represents amounts transferred from States to Railroad Unemployment In- tex rate (45 U.S.0. 358 (a)). 
surance Account equivalent to amounts of taxes collected with respect to * Less than $50,000. 


Table 8.- National Gervice Life Insurance Fund 


(In millions of dollars) 
























































Receipts myn re Net increase, Assete, end of period 
Fiscal year or decrease 
or month Prem: ume Transfers from | Interest on Benefits | Special | (-), in Ieseht> Unex- 
Total and other General Fund investments Total and dividends| assets Total ments pended 
receipts refunds balance 
1941-45... | 3,398.0 | 2,064.4 1,249.3 Shh 166.4 166.4 - 3,231.6 3,231.6 3,187.1 Mydy 
1Dh6..e005 | 2,352.0 por | a 73 _ 12h.9 279.8 279.8 ~ 2,071.2 5,302.8 5,239.7 63.1 
WDbTeveeee | 1,504.1 516. oT 170.9 279.3 279.3 - 1,224.8 6,527.6 6,473.7 53.9 
1948. e000 739-7 387.5 153.0 199.2 301.9 301.9 - 437.7 6,965.3 9934.7 30.6 
19 .sesee 690.1 392.8 87.0 210.3 348.1 348.1 - 341.9 7,307.2 7,287.7 19.6 
1,076.4 398.7 472.8 205.0 2,987.9 354.9 | 2,633.0 1,911.5 5395-7 5,342.1 53-6 
e el 43.4 160.3 613.6 391.4 222.2 TW.1 5,465.8 3183566 30.2 
786.0 4 203.5 156.2 996.3 455.5 540.8 “210.2 5,255.6 5,190.6 64.9 
1952-Jan.. 6.5 43.4 21.6 5 T3.9 43.5 30.4 ~8.5 5,199.6 5,155.3 kh 2 
vm 55.4 7.2 18.0 ‘2 5h ho. 13.6 1.0 5,200.6 5,162.4 38.1 
Mer... 59.0 el 3 6 €.8 43.0 19.9 -3.8 5,196.8 5,148.1 48.6 
Apr... 21.8 24.8 3. 6 5h. 25.7 29.0 32.9 5,163.9 5,123.1 40.7 
May.. J 27.8 Teh 14 80.2 35.2 45.0 “43.6 5,120.3 5,070.5 49,8 
June. 207. 35.2 22.1 150.3 72.3 35.4 36.9 135.3 5,255.6 3190.6 64.9 
July. 3 2 43.3 9 * 63.9 45.9 18.0 “10.7 5,2hh.9 5,191.7 53.1 
a ime ' 32.7 4 a 47-7 36.7| 1.0 x 5,237.9 53178.2 59-7 
Sept. 39. 29.5 3 * 6 36.0 12.5 8.7 5,229.2 5,176.6 52.6 
Oct... 39.8 31.0 8.7 ob 49.0 36.3 12.7 9.2 5,220.0 5,164.5 55-5 
1941 to ‘ 
date... |12,402.6| 5,647.5 4443.8 1,311.2 6,188 .6 2,732.2] 3,450.3 5,220.0 5,220.0 5,164.5 55.5 
8 Daily Tr Statement. 


* Less than $50,000, 
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TREASURY CASH INCOME AND OUTIGO 
Table 1.- Summary of Cash Transactions 
(Im millions of dollars) 
Cash operations other than borrowing Net cash Increase, tin 
Cash operating income Cash operating outgo Net cash ge or t) Net receipts 
Fiscal yeer decrease (-) J/ from 
or month Cash Cash trust Cash Cash trust Clearing — repayment | in Gunenh exercise of 
wee mire panned 4 —" pao ne Pao Total | or j of Fund monetary 
preceipts |receipts Funt / heoks, ots. outgo (-) (-) balance authority 2/ 
U5. ceccceces| 45,519 4, Tel 50,240 95,952 -768 - ~ 95,18 obh 945 kg 47h h, 778 
1Dh6. .eeeceeee| 38,902 4,937 43,839 57,422 4,316 - - 61,738 “17,899 149 -10, 302 
ID Tevsceseces| 39,588 3,707 43,591 33,190 3,270 1,026 555 36,931 6,659 -19, -10,930 60 
INE. .ceececes| 41,808 3,595 45,400 32,482 2,944 = Fed 36,496 8,903 -7,280 1,625 37 
INO. .eeeecces| 36,145 3,483 41,628 37,517 3,328 - ko, 576 1,051 2,513 “1,462 46 
1950. sesececee| 36,925 4, OK6 40,970 36,977 6,868 -207 483 43,155 2,185 4,231 2,047 25 
195l.seeeceeee| 47,887 | 5,552 53,439 1,795 3,807 -13 214 45, 80h 7,635 5,795 1, 3 
1952. cesecceee| 61,991 6,102 093 599 4, Qk7 9 hol 67,956 137 -525 - 
1953 (Est.)...| 68,577 | 5,892 | 7%,467 | 75,769] 5,503 - “45 81,227 6,759 4,790 -1,969 60 
1952-January..| 4,919 263 5,183 5,223 348 5 -103 5,473 -290 126 “415 8 
February.| 5,550 726 6,275 4,967 298 38 25 5,328 SAT 2h8 1,196 8 
March....| 9,882 555 10,436 5,529 346 - 25 6,120 4,316 2,551 1,765 7 
April....| 4,321 368 4,689 5,865 436 - =329 5,972 1,28 163 1,447 3 
MB ecece] 3,806 915 4, 722 5,465 195 ~ 91 5,751 “1,029 1,057 28 4 
JUNC. 200+ 9, 763 225 9,988 5,993 680 21 6,978 3,010 1,463 1,548 3 
mess] 3} | hea | feel | Bl] we | ae] | Cw 3 
ees O47 - 
Septesber| 6,583r} 316 | 6,898 | 5,912 = : 229 63066 832 28 208 . 
October..| 3,096 322 3,418 6,2he 589 - -316 6,514 -3,097 2,116 -981 5 
1953 to date..| 17,018} 1,769 | 18,767 | 23,222| 1,537 n 32h 2b 436 5, O49 4 855 “TH a 





Source: 


Actual figures are based on the Daily Treasury Statement; estimates 


are based on revised estimates of the President, released August 19, 195° 

1/ The U. 8. subscription to the capital of the International Monetary Fund 
Exchange Stabilization Fund (see “Treasury 

Bulletin" for September 1947, page 17). 

2/ Consistsof seignicrage on silver and increment resulting from reduction 


was paid 


in part from the 


in weight of the gold dollar. This item is part of the cash 
Duiget receipts shown in these tables, but is excluded fram the 


Budget figures for "Receipts from the public". 
this decrease in the General 


3/ Im addition to 


Exchange Stabilization Fund was drewn down by 


Fund balance, the 


$2,800 million for 


subscription to the capital of the International Monetary Fund. 


r Revised. 


Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 


















































r Revised. 


Plus: MNoncash Less: WNoncash buiget receipts 
Het items dedusted Payments to Treasury by Gevermment agencies ave 
Fiscal year budget from buiget Reimbursement Cash 
or month 7 xeceipts receipts - excess Total Interest Repayment of capital | tor duiget 
o V profits tax stock and -in administrative receipts 
refund bonds 2/ R. F.C. Other surplus expenses 
WMS ccccscccces 4h, 762 84 136 8 26 - 27 45,519 
esscccccecee 40,027 -970 155 90 27 ° 3T 38,902 
eenssseceons 40,043 -39 220 91 13 - 16 39, 88% 
bpeconeccces 42,211 -10 396 89 23 270 ls 41, 804 
UDN9.serecececes 38,246 4 96 1 3 38 2h 38,145 
WH sccccccceces 37,045 -l ug 17 ST 27 17 36,925 
195leccccscceces |, 143 #1 255 20 149 65 21 47,687 
WR. vcccccccces 7129 “1 137 5 Vs] 10 26 61,991 
1953 (Est.)....- 68, 736 * 159 7 126 - 26 68,577 
1952-January.... 4,953 . * s » ° : ae 
February... 5,553 - 
March... 9, 886 * 4 * 2 - 2 9; 882 
4,323 * 2 * 7 - 2 4,321 
3/b03 * 2 . * - 2 3,806 
9,796 bad 32 * 30 - 2 9,763 
* 2k 2 1g - 3 3,292 
PBS + 2 + . - 2 i087 
6,585 bal 3 * ® ~ 2 6,583r 
3,099 * + bad 1 - 2 3,096 
Source: See Table l. 
1/ Yor further detail, see “Buiget Receipts and Expenditures", Table 1. 4/ By Federal Old-Age and Survivors Insurance Trust Fund through 
2/ Deduction from budget receipts of the tax refunds represented by these October 1948, Thereafter includes aleo transfers from Railroad 
bonds is treated as a noncash deduction at the time of issuance of the Unemployment Ineurance Account to Railroad Unemployment Adminis- 
bonds and as a cash deduction at the time of redemption of the bonis tration Fund (see “Trust Account and Other Transactions”, Table 7), 
(see Table 5); net issuance, or redemption (-). and reimbursement by the District of Columbia. 
3/ By Government corporations not wholly owned. * Less than $500,000. 
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— TREASURY CASH INCOME AND OUTIGO 
Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 
lum: _ Lese: WNoncash buiget expenditures 
— Total Interest payments Budget expenditures involy 
Payro ing Payments to Treasury | Equals: 
budget ? by Treasury ye issuance of Federal securities | by Government Cash 
> of Fiscal year deductions 
or month expend on To Govern- ty ote for h/ agencies budget 
x 2/ itures | Total |eavings |ment corpo-| To trust te | Covernment| Armed | Aa sustea| Hotes ieeued Invest- | Sxpend- 
V/ bonds and/ rations funds and} %°oou employees*} forces | service | to Interna- | interest | ments in itures 
Treasury |not wholly | accounts retirement] leave bonds tional Bank Federal 
: bills 2/ jowned 3/ bonds and Fund securities 
) 1Dk5.ceeeee | 98,703 2,750 3h 4 42g 1,659 290 - -108 - 108 25 95,952 
; 1Dh46...0e06 | 60,703 3,281 435 22 567 1,927 281 - -86 - n8 18 57,422 
} IDET. ceevee 39,289 6,099 467 25 646 1,361 259 1,846 -8 1,366 105 31 33,190 
| 1948. ..0006 | 33,792 1,309 559 2h 1,178 236 “1,221 “4 -350 12 30 » 482 
: 1Dk49.eeeee | 40,057 2,540 580 29 1 916 327 “164 -2 “25 33 6 37,517 
19D .seeeee | 40,167 3,190 57% 32 880 1,383 358 -95 -2 hi B 28 36,977 
. W5leseceee | 44,633 2,837 638 31 &e 9T2 378 -160 -1 - - 41,795 
152eesesee | 66,145 3,546 T19 34 987 1,305 411 -68 “1 ~ 100 - 62,599 
| 1953 (Est.) | 79,028 3,259 500 37 1,125 1,083 431 -50 * - 133 - 75, 769 
1952-Jan... | 5,455 232 78 * 10 41 -6 * - 32 - 5,223 
Feb... | 5,105 138 37 + 1 7 33 5 * - 2 - 4,967 
Mereee | 5,704 175 46 1 17 78 34 3 * - 2 - 5,529 
Apr... 6,016 151 41 3 22 50 36 -2 * - * - 5,865 
May... | 5,659 194 63 * 3 99 32 a4 * - * - 5,465 
June.. | 6,930 937 96 13 685 8 36 3 * - 30 - 5,993 
July.. | 6,742 531 17 * * 397 39 3 * - 21 - 6,211 
Aug... | 5,018 170 bh . * 3h 33 -2 * - * - 4,848 
Sept.. | 6,070 159 kg 1 R oe 35 3 * - * - 5,911 
Oct... | 6,383 41 58 5 2h 23 33 -2 * - 1 - 6,22 
a Source: See Table 1. cause they are treated as negative expenditures when received by 
, / For further detail, see "Buiget Receipts and Expenditures", Table 2. corporations. 
2/ Accrued discount on savings bonds and bills less interest paid on 4/ Treated as noncash expenditures at the time of issuance and as cash 
savings bonds and bills redeemed. expenditures at the time of redemption; net issuance, or redemption (-). 
MF 3/ Payments to wholly owned Government corporations are not deducted be- * Less than $500,000. 
Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 
Less: Noncash receipts Semis Total Less: Noncash expenditures Equals: 
— Total : trust Cash 
Fiscal your | trust | cota; | aterest oni spe ner’| aeveaume for Cash account | Total eS ee trust 
or month account | noncash inves tnents| piget Goverment | Other trust and h os Other | account 
receipts| receipts | 12 Federal |oroena- | employees’ | 2/ one, other | expend- | By trust | ay Goverment / expent- 
ecurities - | itures ies 
) bs itures retirement a — = poco. agencies 4/ itures 
— 1945..20. | 7,086 2,365 keg 1,046 - 4,721 6,29% 7,062 5,200 299 1,563 -768 
19K6..... | 7,72 | 2,775 567 | 1,927 281 - | 4,937 | 8,236 | 3,919 | 3,668 rst "nn0 | 4,316 
194T.ee0. | 6,2h% 2,538 OG 1,361 259 271 3,707 | 7,347 | 4,076 3,362 17 568 | 3,270 
1948.20... | 6,525 2,920 bn 1,178 236 760 3,595 6,810 3,865 3,060 -99 904 2, 9h 
Wh9.ee0. | 5,714 2,232 1 916 327 148 3,483 6,209 2,881 2,311 313 258 3,328 
1950..004 | 6,669 2,623 880 1,38 358 2 h O86 6,570 -298 -ho5 69 37 6,868 
195L.e0e- | 7,796 2, 2h &8e 9T2 378 2 5,552 7,117 3,310 3,369 187 -2h6 3,807 
1952.e00- | 8,807 2,705 987 1,305 4 3 6,102 8,660 3,713 3,355 261 wT 4, QhT 
1953 (EstJ| 8,532 2,642 1,125 1,083 432 2 5891 8, 654 3,151 3,200 80 “129 | 5,503 
1952-Jan. 392 128 10 Wi} hl ~ 263 766 418 219 1ge 348 
Feb. a 106 1 Tl 3 - 726 O45 347 191 30 oe 
Mar, 129 17 78 e 555 578 231 150 20 61 
Apr. 476 108 22 50 36 - 368 187 331 23 3 436 
May. | 1,050 134 3 9 32 - 915 693 498 486 2h -l2 195 
June | 1,026 801 685 8 36 - 225 1,218 = pe -31 -112 om 
July 438 * 39 2 300 735 2 bof “21 
wl & 2 * ot 33 : ai | oe | 327 351 M6 ~~ | 55 
Sept. 4e7 1 2 ob 35 - 316 5 19 53 9 35 -t% 
Oct.. 4o1 19 oh 23 33 - 322 653 ou 37 -16 43 589 
.: Source: See Table 1l.. 3/ Incluies proceeds of ship sales (see footnote 1); District of Columbia 
1/ Inclutes proceeds of ship sales carried in trust accounts pending allo- contribution for employees’ retirement fund; payment of earnings or 
cation to budget receipts fram sale of surplus property, and District repayment of capital stock.and paid-in surplus by corporations not 
of Columbia contribution for employees* retirement fund. Figures for wholly owned; and net redemption, or issuance (-), in the market of 
I 1947 and 1948 incluie $53 million and $8 million, respectively, of securities of Goverment agencies. 
leave bonds redeemed for insurance premium; after &/ Prior to 1951 consists of net investments of corporations not wholly 
August 31, 1947, these bonis were redeemable for cash. owned; beginning with that year, inoluies also those of wholly owned 
2/ Inclutes net investments of Government agencies in public debt securi- corporations and agencies which for prior years are incluied in buiget 
ties and net redemption, or issuance (-), in the market of securities of expenditures. 
Goverment agencies (see “Trust Account and Other Transactions", Table 1). * Less than $500,000. 
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14 
TREASURY CASH INCOME AND OUTGO. 
Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 
Increase, or decrease (-), Less: Woncash debt transactions Plus: Byuals: 
in Federal securities Net investments Issuance of Federal securities re- trens- | Cash Net cash 
ovtotenting in Federal sulting from buiget expeniitures, | Interest | e* Srene- : borroving, 
Fiscal year securities otc., or refunds of receipts seine guarentee’ | of non- or 
or month Guaren- | Total Total Armed Notes for | Excess | bonds ami| Securities | & of 
Public | teed Federal By trust | By Gov- | forces | Adjusted profits | Treasury | 20% re- of eaeeeal 
debt = seouri~ | secu- funds andjerment | leave |service [national | tax bills Stectel te tes | (7) 
ties rities accounts |agencies | bonis |bonds }/|Bank ant | refumi | &/ Treasurer’s} Seems 
V Fund }/ 2/| bonis 3/ accounts 
15.0000 | 57,679 | 1,190 | 56,489 | 6,738 5,200 32h - | +108 - 894 3h 86 -277 49, 47h 
19k6..eee06 | 10,740 43 | 10,763 | 3,409 3,668 193 - -86 - -970 435 203 66 7,439 
WMT eseveee | -11,136 -387 | -11,523 | 7,82 3,362 1 1,793 -8 2,140 -39 467 - 28 | -19,389 
19hB....00. | -5,99% “16 | -6,010 | 1,39% 3,060 -69 “1,229 “4 -913 -10 559 - 133 -7,2 
UDO. .ceeee 478 -h6 432 | 2,916 2,312 319 -164 -2 -123 “4 580 - - -2,513 
-8 4,579 334 “405 97 -95 -2 166 -l 57% . lb 4,232 
10 | -2,126 | &,085 3,369 187 -160 -1 13 -1 638 - 4 5, 
16 | 3,900 | 4,336 | 3,395 261 ~68 “1 9 “1 Tr : 2505 
S/| 8,400 | 3,730} 3,200 8 -50 * - * 500 - 120 6) 4,790 
cad 352 4TT 219 1ge 6 * 5 * 78 - -1 -126 
“1 586 215 191 30 5 e -38 * 37 - 123 248 
kh] 2,25 213 150 20 3 7 - * 46 . -63 -2,551 
y 213 310 He 3 ne * - * kl - -66 -163 
1 1,614 569 2h 4 * - * 63 - 13 1,057 
* ~800 TO 681 “31 3 * 21 * 96 - 101 -1,463 
July.. 3,968 “ll 3,956 397 308 4 “3 * lb sd TT 3,597 
Ang... | 7 18} 433 352 46 2 * 25 . ha ° Fas “229 
Sept.. 504 1 503 91 53 “9 3 ® - * hg - “3h -€28 
Oct... 2,238 5 2,243 TT 37 -16 2 * és . 58 e -50 2,116 
Source: See Table 1. buiget receipts at the time of issuance and as a cash deduction at the 
1/ The issuance of these securities is treated @ noncash buiget expend- time of cash redemption; net issuance, or redemption (-), 
iture at the time of issuance and as a cash expenditure at the &/ See Table 3, footnote 2. 
time of cash redemption; net issuance, or redemption (-). 3), Incluies barroving through Postal Savings System. 
2/ See Table 1, footnote 1. 6/ Breakiown between guaranteed and nonguaranteed is not available. 
3/ The issuance of these securities is treated as a noncash deduction fron * Lees than $500,000. 


Table 6.- Cash Operating Income and Outgo by Months 
(In millions of dollars) 








































































: Annual total 
Calendar year Jan. Feb. Mer, Apr. May June July Aug Sept. Oot. Nov. Dec. | Calendar | Fiscal 
year year 3/ 
Cash operating income: 
OER Ey 1,476 5,293 | 1,648 2,069} 4,663 2,170 3,372 5,562 2,213 2,705 5 37,919 | 25,174 
ssseseseserssensin| 2,915 | 3,208] 6,675] 3,319 | 3,642] 6,332 | 2,327| 35238| Gras | a’oie| s’br 5,538| §8,10h| 47,861 
WN5cccrevecececccccece| 3,724 | 275 7,001 | 3,164 3,850] 6,016) 2,764 | 3,371] 5,276 2,809 | 3,030] 4,328 7608} 50,2h0 
Wb vecccoccccccccsece| 3,032 4,068} 5,649] 2, 2,965) 4,183 2,332 2,803 4,585 2,683 2,813 4,156} 41,635 43,839 
IMFevcecesecccececeees| 3,021 | 4,967] 5,585] 2,208 2,746 | %,886/ 2,hh6) 3,212 | %,666| 2°589 3,305 | 3,987/ %h,319] 43,591 
Tee doccecescesoccedan 4,548 | 6,019 | 2,h02 2,969) 4,877| 2,268] 3,162] &,667 2,260} 3,190] 4,106] %k,971] &5,h00 
199. Sepadl 3,893 | 5,555] 1,430 | 2,595 4 2,08 | 3,150/ 4,915] 2,0k6| 2/965] 47063] mi’sm| hi'6e8 
1950. 3,595 5,162 | 1, 2,939} 4, 2,110 3,524 4, 865 2,426 3,487 4,488) 42,452 
1951. 4,877 | 8,489 | 2,960 4,148 | 7,367 | 2,854 | §,600/ 6,555 | 27855| ,’293 5,642 | 59,338] 53,439 
1952.. 6,275 | 10,436 | 4,689 | 4,722/ 9,988] 3,593| %,878| 6/808| 3.416 093 
6,396 | 7,620] 7,432 7,390 | 7,988) 7,017| 7,70] 7,693 7,6¢5| 7,766 8 88 78,909 
8,009 | 8,564 | 7,677 8,023 878 | 7,289 | 8,146 | 7,686 | 73886| 7/373| 6178 | gh? 93,956 
7,118 Hg 4 7,765 | 8,43 8,@29 | 7,750 | 7,512| 6,326 | 5,913| & 756 | 5,20h] 86/242 95,184 
3,700} 3, 3,600 3,853 | 4,562) 2,745 | 2,760] 2,5b4 | 2° Sib 2,269 | 3,578] 41,399| 61,738 
2 3,487 | 2,961 | 3,063 2,781 | 4,76 | 3,272 | 3,073 | 3,943 | 2,570] 2;k90 3,476 | 38,616 | 36,932 
UDhB..ccececcceceeecene| 2,497 | 2,726] 3,428] 2,397 2,507 | %,129/ 2,588; 2,950) 3,197| 2,779| 3,47%] &,235 36,897 | 36,496 
1NIveresereseverssenes| 2,855 | 34259 { 3,850 | 3,130 | 3,709| ,550| 27966] 3;715| 32a7| 3/ace| a’noe 4,070 | ke,6he | ho,576 
LWW ecesecvseccccsesees| 3,177 3,537 | 4,046 | 3, 3,700} 4,061 3,143 3,009 3,199 3,335 3,415 4 00k 41,969 43,155 
W5leceecececcceeeseees| 3,438 | 3,522] &,219 | bib 5,154 | 5,223 2963 | 5,565] §,862 | 5,81] 5,6h2| 5,601 58,034 | 45, 80k 
LPRecesecevereccecsess| 5,473 | 5,328] 6,120] 5,972 5,TL | 6,978 | 6,233 | 5,602] 6,066| 6,51h 67,956 
Net cash Operating incame, 
or outgo (+): 

ES eee -2 “5,TH& | -5,321 | -3,325 | -4,847 | -&,368 | -2,232 | -5, 420 -5,061 | -1,971 | -51,068| - 
194k “1769 | 02358 | °385 2,186 | 4,902 | 47908 | -1;6n1 | -5;67% | “Biag6 | “2’80 | “ke’ere | 037232 
1945 “1,785 4,601 586 -2,813 , a4, 141 71,050 -3,104 “1, 72h -896 36,534 kh 9b5 
1946 178 1,234 ~888 379 413 43.) 1,642 -161 Shh 578 236 | -17,899 
1947. 2, ~835 “35 102 ~827 hl 723 18 816 510 5,703 6,659 
WN se eddicdiacpcedtes 2,601 y kée TH8 -320 212 1,469 “499 -283 -128 8,076 8,903 
WN ntdh ccccnsrercece t -EMD 635 | 1,708 |-1,699 | -1,19% 268} = -885 | = -566. | 15068 | -1,2200| -hen 193} -1,267] 1,052 
1950. cecccccccccccscess 308 58 | 1,116 | -1,661 - 66 | -1,032 Sik | 1,666 -909 Te 85 482 | -2,18 
WB lessesecscerereeeess| 1,259 | 1,356] 4,270 |-1,18% | -1,006 2,1bk | -1,989 -965 | - 1,693 <2,986 | -1,348 21 1,304 7,635 
WRacccoccercccoccescs “290 97 | 4,316 | -1,283 | -1,029] 3,010 <2, 640 -Thh 832 | -3,097 137 





Source: See Table 1. 2/ Fiscal year ending June 30 of year indicated. 
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GENERAL FUND OF THE TREASURY 
Table 1.- Status of the General Fund 
(Im millions of dollars) 
Assets 
oon ersiianaaa Bullion, coin, and Deposite in Federal Deposits in | Other Balance in 
year or month currency Reserve Banks special deposits Liabilities | the General 
ita Available | In process 1 Saal and am 
ente Other funds of collection collections 
25,119 150 558 1,500 - 22,622 269 hel 2h ,698 
1s, 708 160 2h3 1,006 - 12,993 305 470 14/238 
3,730 1,023 232 1,202 . 962 310 hee 3,308 
30370 1,073 191 1,928 123 1,773 283 436 4, 
3, 1,022 219 438 103 1,771 309 392 3,470 
5,927 1,052 191 950 143 3,268 323 410 5,517 
7,871 1,086 176 338 250 5,680 380 514 7,397 
7,482 1,009 19h 333 355 5,106 8h 512 1969 
4,816 1,033 1B 321 146 2,693 Aug 521 4,295 
4,306 1,025 219 162 316 2,048 537 427 3,879 
5,700 1,003 205 558 193 3,216 525 625 5,075 
7,445 981 212 169 333 5,228 523 605 6,840 
6,108 997 206 450 195 3,779 481 715 3,393 
6,086 999 197 569 125 3,690 466 2h 5,421 
7,482 1,009 19h 333 355 5,106 48h 512 6/969 
8 1,010 181 638 18 6,027 h ; 1,925 
7ih39 1,00h 1B 496 106 5,190 Mi re 6,952 
1,557 1,001 179 508 161 5,217 491 4ol 7,156 
October. ssescseccseces 6,743 1,006 163 TTO 1% 4,145 485 568 6,175 
Source: Daily Treasury Statement. 
1/ Om account of withheld taxes ant sales of Government securities. 
Table 2.- General Fund Balance by Months 
(End of month, in millions of dollars) 
Year Jen. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
NIGGA. occcccestdssusdeseecdesseese 340 376 647 292 384 417 145 339 862 TH 590 555 
1933 .ccccccccccccccccocesccoccces 327 221 493 2h1 364 86e 834 1,200 1,146 909 1,107 1,026 
Wisdkcrcestecetunceseeebatotece 1,537 4,902 4,818 | 2,294 2,022 2,58 2,472 2,137 2,193 1,612 1, 2,564 
IGG TE ccccequshdcesneceuiabesion 2,319 2,081 2,446 | 1,935 1,957 1,841 1,789 1,475 1,799 eed 1,434 2,209 
Mi ocaciccsvniascdsaberaetakes 2,004 1,767 2,866 iho 2,358 2,682 2,230 1,904 2,188 rw 1,406 1,906 
WBTeccccccccecccccccecccoscoass 1,726 1,539 1,86 | 1,702 1,75 2,553 2,639 2 2,860 2,6 2,608 2 
1936. eee | 2fgso | 25975 | 3,ako | 2,689 | 2,567 | 2,226 27116 | 2,260 | 2,978 | 2, 2,kk7 | 3, 
WP icoplisconssscdcvchsediveces 2,933 3,343 | ° 338 3, Ok 2,92h 2,838 247 2,231 2,178 1,913 2,165 2,476 
IPRBccccnsdscsdsssscccoedsesdécece iJ 2,350 rs 2,210 2,030 1,891 2,258 2,454 2,415 1,920 1,87 1,928 
Wisc cviidsesdsccdinosisgesebes 2,025 1,701 2,715 | 2,425 1,904 2,633 2,599 2,873 2,266 2,641 2,319 3,560 
2,812 2,991 288 154 4,302 4,896 10,54 
33 ae wet 2681 | 97501 | 83595 8736 | 187358 | 197297 W558 1220 
19,155 | 16,606 | 12,279 8,522 | 20,169 21,924 17,672 15,117 9,990 803 | 22,236 
17,313 | 15,277 | 11,366 | 9,625 | 24,698 | 22,08 | 18,631 | 26,134 | 12,83 sth5 | 26,003 
25,961 | 24,367 | 20,935 | 18,536 | 14,238 12,029 | 11,040 | 10,171 8,070 6,665 3,502 
7,134 6,909 | 4,312 4,066 3,308 3,069 3,400 3,952 4,107 3,935 | 3,097 
47318 | 5,353 | %,612 | 4,986 | i932 | 5,07 | ese | 5,583 | 4,602 | &,385 | 4,208 
5,291 5,767 | 3,995 3,163 3,470 3,337 4,418 5,699 4, 737 4,422 4,679 
5,186 6,121 4,702 464 5,517 4,500 5,185 5,505 4, 5 4,139 4,232 
5,38 8,569 | 6,955 5, 782 7,357 5,620 5,095 6,916 4, 87% 4,624 4,295 
WPZercccccccscccccccsccccccccccs | 3,879 | 3,073 | 6,80] 35,393 | 5,422 | 6,969 7,925 | 6,952 7,156 | 6,275 












































Source: Daily Treasury Statement. 
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16 
DEBI OUTSTANDING 
Table 1.- Gummary of Federal Securities 
(In millions of dollars) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
End of Guaran- Guaran- Public debt Guaran- 
year or Total nanso pom Total —e ll Total Inter- Other ae 
Bec oe Sad - 
month debt ties dedt ties Total Matured | national | pow Py 3/ tise 
Vy Vy Bank 2/ (matured ) 
WS ecccccececeee | 259,115 | 258,662 433 256,766 | 256,357 hog 2,350 2,326 269 - - 2,057 2h 
secesereceees | 269,098 | 269,h22 876 | 268,578 | 268,11 67 | 1,322 1,312 376 < ° "935 10 
ececesecesees | 258,376 | 258,286 4) 255,197 | 255,113 & 3,179 3,173 231 416 1, 72% 802 6 
eres y ores 252, 252 ,292 B 250,132 | 250,063 69 2,234 2,229 280 66 1,161 Te2 5 
INO. ..cecececese | 252, 252,770 27 250, 250, 762 2 2,012 2,009 2k5 hl 1,063 660 3 
1950... 257,377 257,357 20 255,226 255,209 17 2,150 2,148 265 1,270 613 2 
1951..... 255, 255,222 29 252,879 | 252,852 27 2,372 2,370 512 - 1,283 575 2 
We cccceceseces | 259,151 259,105 46 256,907 256 , 863 ah 2,2hh 2,2k2 41g - 1,27% 550 1 
Debt peak: 

Feb. 1946......| 279,764 | 279,21 51 278,451 | 277,912 539 1,313 1,301 238 - - 1,063 2 
1951-December.... | 259,461 259,419 ke 257,111 257,070 4O 2,350 2,348 492 - 1,296 560 2 
195@-January..... | 259,813 | 259,775 38 257,518 | 257,48 36 2,295 2,294 hhh - 1,291 559 2 

February....| 260,399 | 260,362 37 258,171 | 258,136 35 2,228 2,226 416 - 1,253 557 2 
March....... 258,124 258,084 41 255,833 255, 79% 39 2,291 2,290 481 - 1,253 556 2 
April....... 258,337 | 258,292 hh 256,144 | 256,102 43 2,192 2,191 385 - 1,253 553 2 
MAY. .eeeeee 259,951 259 ,905 45, 257, Tee 257,739 bh 2,168 2,167 362 - 1,253 551 2 
Dcincccue 259,151 | 259,105 46 256,907 | 256,863 bh 2,2hh 2,2h2 hig - 1,274 550 1 
BBP. dcccces 263,107 | 263,073 34 260,940 | 260,908 3 2,166 2,165 331 - 1,288 586 2 
August...... 263 ,225 263 ,186 39 261,098 | 261,060 38 2,127 2,125 319 - 1,263 Shh 2 
September... | 262,722 | 262,68 ko 260,615 | 260,577 39 2,106 2,105 300 - 1,263 She 1 
October..... | 264,964 264,919 45 262,864 | 262,80 43 2,100 2,099 297 - 1,263 539 1 
Source: Daily Treasury Statement. 
Footnotes at end of Table 2. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Guaran- Guaran- Public debt Guaran- 
Fiscal year teed tou teed 
or month Public RT| Public wo Inter- a 
Total | dct oo Total debt — ns ae Total | Matured | national oar try d y prvi 
° V/ / Bank 2/ matured ) 
Wcchses eseses | 56,489 57,679 -1,190 55,707 56,813 1,107 Te 866 68 - - 798 -83 
Siscercowesees 10,783 10,740 43 11,812 11,754 58 | -1,029 “1,014 108 - - -1,122 -14 
Wei ccocccececce | Abeee 11,136 -387 | -13,361 | -12,997 -383 | 1,858 1,862 “145 416 1,724 -133 3 
WAG. cvcavecicce ~6,010 -5, 998 -16 5,065 -5,050 “14 - -ghh 4g -350 -563 -8 -2 
WP. ccccsceceses 432 478 46 653 698 “5 -221 -220 -35 -25 -98 -62 -1 
WB vccecsecceces 4,579 4 587 -8 4 bbl & 4h8 -7 138 139 20 -hl 207 -h7 -1 
Who cccccccesecs 2,126 -2,135 10 “2,347 -2,358 10 222 222 2h7 - 13 -38 al 
WRasercaccccccs 3,900 3,883 16 4,028 4,011 17 -128 -128 -B - -9 -26 + 
1952-January..... 352 357 “4 407 412 5 “5 55 -48 - 5 -2 * 
February.... 586 587 -1 654 654 -1 -68 -68 -28 - -38 -2 * 
March...... 2,275 2,278 cy -2,338 -2,342 4 64 64 65 - - * 
April....... 213 209 4 312 308 u -99 -99 -96 - > 3 * 
May. .sesess 1,614 1,613 1 1,638 1,637 1 -2h -2h -22 - - -2 7 
June.....005 ~800 * -876 * ip) 16 56 - 21 -2 * 
Taly.ccccecs 3,956 3,968 “1 4,034 4, O45 -12 -TT -78 -88 = lh a ® 
August...... 8 13 5 157 152 5 -39 -39 -12 - -25 -2 * 
eae -503 -50k 3 483 -48h 1 -21 ~20 -19 - . -2 * 
October..... 2,243 2,238 5 2,249 2,24 5 ” 6 =" - « =) * 
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Erol the Treasury. 
debt shown here consists of F.H.A. debentures and C.C.C. demand obligations; 
the “Treasury Bulletin” for August 1951 and in 


The interest-bearing 


outstanding are shown each month in 


3 ant 
issued to the 


4, 


International Bank and the 
of part of the United States sub- 


scriptions to these institutions, pursuant to provisions of the 
Brett A ents Ac The notes bear no interest, are 





Agr ° 

le, and are payable on demand. 

3/ Incluies savings stamps, excess profits tax refund bonis, and 
currency items. For current-month details, see "Statutory Debt 
Limitation", Table 2. 

* Lees than $500,000. 
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Table 3.- Interest-Bearing Public Debt 
(Im millions of dollars) 























Public issues 

Ena of Total — Marketable Nonmarketable 
at bearing public Treasury bonds Treasury Bpeeiel 
ath | Public | issues eek’ ; Other U, 6. | Treasury| ROE | bonds, loner! 

debt Total Bills : Hotes | Bank Bank re- | bonds | Total savings | savings invest- 
isates eligi- | stricted |2/ bonds notes oe ment 
ble series 
1945...... 256,357 545 | 181,319 | 17,082 | 34,136 | 23,497 | 69,693 | 36,756 | 196 | 56,226 | 45,586] 10,136 - - | 505 | 18,812 
19h6...... 268,111 | 265,779 | 189,606 | 17,039 | 34,808 | 18,261 | 65,864 | 53,459 | 180 | 56,173 | 49,035| 6,722 - - | 427 | 22,332 
Soh] Beas seine | Be] ems | te | Ses | ee] | Bes | Sek) CR | Bel i 
1989...... | 250,762 | 217,986 | 155,147 | 11,536] 29, 3,396 | 60,789 | 49,636 | 162 | 62,839 | 56, n860 | 396 954 | 369 | 32,776 
1950...... 255,209 | 222 155,310 | 13,533 | 18,418 | 20,404 | 53,159 | 49,636 | 160 | 67,546 | 57,536 8,472 95% | 285 | 32,356 
1951...... *a52 | 218,198 | 137,917 | 13,618 | 9,509 | 35,806 | he,772 | 36,061 | 156 281 | 57,572] 7,88 a 1s,526 | 319 | 34,653 
1952...... 256 ,863 | 219,124 | 140,407 | 17,219 | 26,423 | 18,963 | 48,200 | 27,460 | ike | 78,717 | 57,685 6,612 - | 14,046 | 373 | 37,739 
Debt peak: 

Feb. 1946 277,912 | 257,016 | 199,810 | 17,032 | 41,413 | 19,552 | 68,207 | 53,427 | 180 | 57,206 | 46,692 8,043 - - | &72 } 20,897 
1951-Dec.. | 257,070 | 221,168 | 142,685 | 18,102 | 29,078 | 18,409 | 40,897 36,048 | 152 78,483 57,587 7,534 - 13,011 | 351 | 35,902 
1952-Jan.. 482 | 221,249 | 142,690 | 18,104 | 29,079 | 18,421 | 40,897 | 36,0K6 | lke | 78,559 | 57,664 53 - | 12,998 | 358 | 36,233 

Foo.. | 250/136 | 2217776 | ane, 701 | 1B'108| 29,079 | aBrage | 40,897 | 36,084 | ane | 79,075 | 57,682 g - | 12,986 | 363 | 36, 
Mar.. | 255,794 | 219,301 | 141,376 | 16,863 | 29,079 | 18,450 | 40,800 | 36,0k2 | 142 | 77,925 | 57,660 6,912 - | 12,969 | 364 | 36,493 
Apr.. | 256,102 | 219,356 | 141,820] 17,462 | 28,403 | 18,95e | 40,800 | 36,040 | 1k2 | 77,535 | 57,644 7,057 - | 12,467 | 367 

May.. 251,739 220, 1h2,625 | 18,267] 28,423 | 18,956 | 42,919 | 33,918] Ike | 77,915 | 57,614 7,470 - | 12,463 | 367 | 37,198 
June. | 256,863 | 219,124 | 140,407 | 17,219] 28,423 | 18,963 | 48,200 | 27,460] 1k2 | 78,717 | 57,685 ,612 - | 1,046 | 373 | 37,739 
July. | 260,908 | 222,963 | 144,340] 17 28,170 | 18,971 | 52,445 | 27,407] 134 | 78,623 | 57,709 6,440 - | 14,096 | 3 37,945 
huey. | 2612060 | 200/953 | aneaN8 | 177208 | 287019 | 18/976 | Serh5 | 277369 | 196 | 78,605 | 57;753| 6,330 - | 16,137 | 385 | 38,307 
Sept. 260,577 222,216 143 ,895 17,207 27,763 18,982 52, bas 27,365 134 78,321 51,758 6,039 eg 14,133 391 38,360 
Oct.. | 262,820 | 22h,430 | 146,775 | 19,712 | 16,902 | 30,246 | 52,heh | 27,338) 13% 71,655 | 57,79 6,026 - | 13,442 | 393 | 38,390 





















































Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 


Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 







































































Public issues 
Total Marketable Nonmarketable 
Fiscal t t ¢ Special 
month | public public Certifi “ er u. 8. | Treasury | torces| bonds, | other) 
mon - . . 
Total Bills Hotes |Bank Bank re-| jonas| Total | savings | savings invest- 
debt issues cates eligi- |stricted leave 3/ 
= u ad series 

1985..... 56 52 40,917 | 2,307 5, 6,092 | 11,610) 15,595 * | 12,371) 10,979 579 - - | -187 | 4,525 
1986... ui; Ben | “seer | ae 8 | 5237 | 32809] 16;703| 26 -53| 3,449| -3,h28 . - | -78| 3,520 
19h7..... “12,997 -18,032 =20 ,904 ~1,264 -9,508 “10,119 3,823 -3 ,823 “1h 2,872 2,332 “1,151 1,793 4 “101 | 5,035 
1948 eoces 5,050 -7,895 8,356 -2,018 2,708 3,232 6,861 . ad 2 461 1,907 “1,166 “1,230 959 9 2,845 
1989..... 698 | -1,866 | -5,199 | -2,221 6,840 | -7,779 | -2,036 + -2 3,332| 2,986 467 “167 5 52 | 2, 
1950..... 4,448 | &,867 162 | 1,997 | -11,009 | 16,808 | -7,630 * -2 4,705| 1,277] 3,622 -99 -1 | -& -420 
1951... -2'358 | -8655 | -17,393 | ” 81 | -8,909 | 15,h02 | -10,367| -13,576| -» | 12,738] " 36| +655 | 250 | 23,972 | 34 | 2,297 
1952... 4,012 926 2,490 | 3,605 | 18,914 |-16,843 | 5,429) -8,601| -14 | -1,565 113] -1,205 “47 -480 5h | 3,086 
1952-Jan. 412 81 5 2 1 13 ® 2 4 TT TT 5 ° -13 7 330 

Feb. 654 527 uu * - 13 * 2 - 516 19 50h - -13 5 128 

Mar.| -2,342 | -2,475 | -1,325 | -2,262 - 16 -98 -2 - | -1,151 2} -1,132 . -16 * 133 

Apr. 308 35 aed 599 66 | 52 1 -2 : 38) -37 1h6 ° ~502 h} 253 

May. 1,637 1,18 805 * 4 2,118} -2,123 - 380 -29 413 - ok * 452 

June -876 | -1,416 | -2,218 | -1,048 ~ 7| 5,261) -6,458 - 801 Tl -858 1,583 6 5h0 

Ol +4 25; 8] &,2k5 5 -8 9 2h “172 - 5| 206 

po 152 323 3 “7 M32 4 * 3 - “1 be} = 210 . 4 7| 362 

Sept. 4 Bh -53T 253 1 25T 7 ° Sad ° 28h 5 291 - a4 6 a 

Oct.| 2,2hh | 2,216 2,880 | 2,505 | -10,861| 11,264 -1 27 - -666 35 -13 4 691 3 30 
1/ Issues which comercial banks (banks accepting demand deposits) are not death of the owner if the proceeds are wed to pay Federal estate 

permitted to acqiire prior to specified dates, except that: (1) con- taxes. For a current list of bank restricted issues and the date 

currently with the 4th, 5th, and 6th War Loans and the Victory loan, when each becomes bank eligible, see “Debt Operations”, Table 1. 

commercial banks were permitted to subscribe for limited investment of 2/ Consists of postel savings and Panama Canal bonds, and also con- 

their savings deposits; (2) commercial banks may acquire version bonds prior to 1947. 

such issues through forfeiture of collateral; (3) commercial banks may 3/ Consists of depositary bonds. 

hold a limited amount of such issues for es. Bank re- * Less than $500,000. 
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Table 5.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 
Federal Federal Federal Government National 
Deposit Federal Old-Age Savings employees’ | Government | service Postal | Railroad Unemploy - 
End of fiscal Total | Insurance | ome ane and Loan | retire- Life Life Savings | Retire- ment Other 
year or month Corpore- loan Survivors Insurance| sont Insurance Insurence System | ment Trust 2/ 
banks Corpora- Fund Account Fund 
tion —— —_ funds Fund 2/ coun 
97 - 5,308 37 1,868 589 3,187 464 501 6,747 lb 
120 - 5,920 49 2,177 68h 5,240 Tee 657 6,699 2 
408 7 7,104 €2 2,460 1,254 6,47% 1,628 806 7,142 30 
549 37 7,709 tT 2,823 1,286 6,935 1,912 1,37 7,500 lu 
666 117 9,003 »] 3,270 1,318 7,288 1,952 1,720 7,340 7 
WABcccdeccccece 32,356 808 1g 10,418 79 3,817 1,292 5,342 1,802 2,058 6,616 6 
, RES IGG ge 868 TI 096 86 4,391 1,300 5,436 706 2,414 7,266 3 
WIRecccccosese 37,739 888 50 14,047 79 5,014 1,300 5,191 552 2,863 7, 745 9 
195l-December.. | 35,902 862 52 12,791 19 4, 756 1,279 5,170 632 2,630 7,629 21 
19se-Jenuary...| 36,233 898 130 12,990 19 4, 1,276 5,155 633 2,657 7,625 16 
February..| 36,360 gol 91 13,050 19 4, 1,276 5,162 603 2,671 7,726 19 
March.....| 36,493 gol & 13,27% 19 4, 79% 1,27 5,148 593 2,694 7,636 19 
April.....| 36, 7&6 905 T2 13,383 19 4,815 1,268 5,123 593 2,713 7,595 21 
May..csess 37,198 905 € 33, 79 4 G22 1,268 5,071 569 2,767 7, 848 21 
JUNO. see 37,739 888 50 14,047 79 5,014 1,300 5,191 552 2,863 7, 785 9 
July...e.- 37,985 80 5h 14,087 52 5,34 1,300 5,192 522 2,87 7,710 10 
August....| 38,307 Bho 51 4,148 52 5,359 1,294 5,178 522 2,925 7,924 14 
September. | 38,360 80 50 1,222 53 5,363 1,29% 5,177 522 2,942 7, 88h us 
October... | 38,390 843 46 14,292 53 5,363 1,291 5,164 522 2,917 7,878 21 









































2/ Consists of Adjusted Service Certificate Fund, various housing insurance 


Source: Statement. 
funds, and the Farm Tenant Mortgage Insurance Fund. 


Daily 
1/ Inclutes Canal Zone Postal Savings System. 


Table 6.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 




































































Total interest-bearing securities Computed amnual interest rate 
Ind of Amount Computed annual aie Public debt 
fiscal year outs tand ing interest charge Guar- 
interest- Marketable Won- 
or month | Public debt Public debt coarteg | Sotas — market- | special | sneer. 
Public || securi- | public] Total | Bills | Certif- | yote, | Treasury | able issues | ties 
debt |! ties dedt | 2/ 3/ icates bonds ayes V/ 
4,961 1.935 | 1.936 | 1.718 381 875 1.20k | 2.314 2.473 2.436 | 1.321 
5,351 1.995 | 1.996 | 1.773 381 875 1.289 | 2.307 2.567 2.4h8 | 1.410 
5,37 2.107 | 2.107 | 1.871 362 875 1.448 | 2.307 2.593 2.510 | 1.758 
5,455 2.18 | 2.182 | 1.942 | 1.014 | 1,0h2 1.204 | 2.309 2.623 2.588 | 1.924 
606 5,606 2.236 | 2.236 | 2.001 | 1.176 | 1.225 1.375 | 2.313 2.629 2.596 | 2.210 
1950....000 255,226 255,209 5,613 5,613 2.200 | 2.200 | 1.958 | 1.187 | 1.163 1.344 | 2.322 2.569 2.589 | 2.68% 
ieechess 252,879 252 , 852 5, THO 5,70 2.270 | 2.270 | 1.981 | 1.569 1.875 1.399 | 2.327 2.623 2.606 | 2.656 
192 er evece 256,907 256 , 863 5,982 5,981 2.329 2.329 | 2.052 1.711 1.875 1.560 2.317 2.659 2.675 2.578 
1952-Jan... 257,518 257,462 5,949 5,948 2.311 | 2.311 | 2.053 | 1.691 | 1.875 1.561 | 2.322 2.642 2.607 | 2.48% 
Feb... 258,171 258,136 5,962 5,961 2.310 2.310 | 2.052 1.683 1.875 1.561 2.322 2.638 2.608 2.534 
Mar... 255,833 255, 79% 5,918 5,917 2.318 | 2.318 | 2.052 | 1.667 1.875 1.561 | 2.320 2.651 2.608 | 2.556 
Apr... 256,144 102 5,913 5,912 2.309 | 2.309 | 2.046 | 1.640 1.875 1.560 | 2.320 2.650 2.606 | 2.571 
May... 257, 782 257,739 5,953 5,952 2.310 2.310 | 2.050 1.687 1.875 1.560 2.320 2.687 2.603 2.571 
June. . 256,907 863 5,982 5,981 2.329 | 2.329 | 2.051 | 1.711 | 1.875 1.560 | 2.317 2.659 2.675 | 2.578 
July.. 260,940 260,908 6,102 6,101 2.339 | 2.339 | 2.070 | 1.787 | 1.875 1.560 | 2.320 2.663 2.689 | 2.617 
AUB s+ 261,098 261,060 6,120 6,119 2.345 | 2.345 | 2.078 | 1.839 | 1.884 1.560 | 2.320 2.666 2.686 | 2.602 
Sept.. 260,615 260,577 6,117 6,116 2.348 | 2.368 | 2.082 | 1.865 | 1.88% 1.559 | 2.320 2.671 2.686 | 2.600 
Oct... | 262,864 | 262,80 6,171 6,170 2.369 | 2.349] 2.090] 1.836] 1.890 | 1.755 | 2.320 | 2.671 | 2.685 | 2.584 
Source: Daily Treasury Statement. used in computing annual interest charge and annual interest rate. 
1/ Exolutes guaranteed securities held by the Treasury. 4/ The annual interest charge and annual interest rate on United States 
2/ Total inoluies "Other bonis"; see Table 3. savings bonds are computed on the basis of the rate to maturity 
3/ Included in debt outstanding at face emoumt, but discount value is applied against the amount outstanding. 
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Table 7.- Treasury Holdings of Securities Iseved by Government 
Corporations and Other Agencies +/ 
ia (In millions of dollars) 
Export- Housing Recon- Rural Secre- | Secre- 
maa of foetit | Defense — | Import end Home | Mutual | MPIC | struction| Electri- | tary of | tary of | Tennessee 
pl Total | Corpore- ae Bank of Finance a Tousiné | Finance | fication | Agri- | the Valley sy 
- | Agency “| Corpora- | Adminie~ | culture | Arey ty 
2 mente bel v trator tration | tien 3/ | tration | 6/ 7 
i eve | 12,169 1,592 - - - - 383 9,@20 - - - 57 1,118 
ioe | 5a0 ; 56 : =| Be | Stee ‘ ~ nl * 5 So 
a Re 2] iho : on. . - 362 : a 728 - - oy 2 
1949..00. 6, 1,669 - 91h - Tee 337 a 1,015 - 100 5e 126 
1950.24 8,423 3,193 9 964 ir Je 349 1,456 1,261 6 100 kg » 
1951...0 ,09T 2,555 158 1,040 1,979 1,097 489 27h 1,540 us 100 aa = 
1952... 9,636 1,970 395 1,088 2, 1,150 655 197 1,752 131 - 39 1 
1952-Jan. 9,4 2,070 315 973 1,949 1,136 660 230 1,691 98 100 39 153 
Feb. 9,459 2,081 320 1,007 2,006 1,136 650 193 1,691 123 100 39 153 
Mer. 9,491 1,995 376 1,015 2,077 1,138 585 191 1,691 131 100 39 153 
Apr. 9,588 1,939 383 1,025 2,102 1,140 635 191 1,752 131 100 39 i 
May. 9,668 1,920 387 1,07) 2,092 1,141 680 192 1,752 131 100 39 1 
June 9,636 1,970 395 1, 2,082 1,150 655 197 1,751 131 - 39 178 
July 9,525 1,648 403 1,203 2,087 1,155 685 222 1,791 118 - 34 178 
Aug. 9,581 1,701 32h 1,248 2,121 1,172 710 183 1,792 u8 - 34 178 
Sept. 9,713 1,710 332 1,241 2,147 1, 173 15 183 1,791 148 - 34 199 
Oct. | 10,013 1,812 338 1,22h 2,201 1,273 785 183 1,81 188 - 34 223 
- Source: Daily Treasury Statement September 1950; and housing loans for educational institutions, be- 
, 1/ The securities show in this table were issued to the Treasury to finance gimning July 1951. 
Government corporations and other agencies, with the Treasury itself This agency ded the Ee 4 Aiministration, ef- 


td 





trensferred from the Administrator of Administration, 
pursuant to Executive Order 10281 of August 28, 1951, the function of 
borrowing from the Treasury unier the terms of the act). 


Cooperation 
fective December 30, 1951, pursuant to the Mutual Security Act of 1951 
(Public Law 165), approved October 10, 1951, amd Executive Order 10300, 
of November 1, 1951. 
For Farmers' Home Administration progrems. 
For Natural Fibers Revolving Fund. 
Consiste of notes issued by Federal Farm Mortgage Corporation end 
Se ee ee ee eee 
Company in 1948-50, and advances umier agr 
Administration for direct loan 





1948, pursuant to the Government Corporations 
Appropriation Act, 1949 lee Stat. 1287). 
Revised. 
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ee 
Table 8.- Public Debt and Guaranteed Securities Outstanding by Months 
(End of month, in millions of dollars) 757 t 
unde 
Year Jen, Feb. Mer. Apr. May June July Aug. Sept. Oct. Nov. Dec. bia 
° 
Public debt the 
IPR ese<ée 17,816 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,611 20,813 20,806 20,806 the | 
ipoooete 20,802 20,935 21,362 21,441 21,853 22,539 22,610 23,099 23,051 23,050 23,534 23,814 
cseeee | 25,068 26,052 26,158 26,118 155 27,053 27,189 27,080 27,190 27, 27,299 79 
1935.+++6 28,476 28,526 28,817 28,668 28,638 28,701 29,123 29,033 29,421 29, 29,634 30,557 
1936 ..0005 30,516 30,520 31,459 31,425 31,636 33,719 33,44 33,380 33,833 33,833 33,79 34,407 
+ lene 3h ,502 3% 601 34,728 34, Qh1 35,213 36,425 36,716 37,045 36,875 36,956 37,09% 37,279 
eeeees 37,453 37,633 37,556 37,510 37,422 37,165 37,191 37,593 38,393 38,423 603 39, — 
1939.20 39,632 39,859 39,985 y=] * ’ ? ,891 ’ 41,036 41,305 41, 9he Maxi 
1940... 42,110 42,365 he, 540 ke, ke ,808 42,968 43,771 43,905 hh 073 eels J 45,025 of 
WB .cccte 45,877 46 ,090 47,173 47,231 47,721 48,961 49,513 50,921 51,346 53, 55,040 57,938 
WAR. cecde 60,012 62,381 62,419 64,961 68,571 72,422 TT,136 81,685 86,483 92 , 904 96,116 | 108,170 anit 
194 ececece 111,069 a4 02h 115,507 289 135,913 136,696 141,524 Us 059 158,349 165,047 166,158 ? 
19Wh...22. | 170,659 183,107 184,715 184 ,967 186, 201,003 208, 57% 209, 802 209, 496 210, 2hh 215,005 230,630 
WDh5..ee0-| 232,408 233,707 233,950 235,069 238, 682 262 ,085 263,001 262 ,020 261,817 265,342 278,115 ; 
1946......| 278,887 279,216 276,012 273,898 272,583 269, hee 268,270 267 , S46 265,369 263 , 532 262,277 259,149 
19h7...... | 259,776 | 262,418 | 259,228 | 257,701 | 258,383 | 258,286 | 259,4k8 | 260,097 | 259,145 | 259,071 | 258,212 | 256,900 
iN. 256, 254,605 | 252, 252,2h0 | 252, 252,292 | 253,378 | 253,089 | 252,687 | 252,460 | 252,506 | 252,800 
I9N9...06.| 252,620 | 252,721 | 251, 251,530 | 251, 252,770 | 253,877 | 255, 256,680 | 256,778 ,98 | 257,130 Bals 
1950.20 256 ,865 256,368 255, 72% 255,718 256,350 257,357 257, 41 257, 257,216 256,937 257,0TT ? 
195l......| 256,125 | 255,981 | 254,997 | 258,727 | 255,093 | 255,222 | 295,657 | 256,645 | 257,353 | 258,298 | 259,608 | 259,19 ae 
1952...:8.| 259,775 260 , 362 258, 08% 258,292 259,905 | 259,105 263,073 | 263,186 262 , 682 264,919 Sour 
Guaranteed securities 1/ 
r r s . rn 2 18 180 
180 295 325 423 681 1,064 1,615 1,875 2,596 2, 823 3,063 
3,480 3,509 »660 3,728 4,123 4,205 32 4 ,369 h 4o7 4,460 4 ok wiitinii 
i, 630 i654 i, 676 703 4,718 h, 72k 669 4,667 h 667 h, 662 662 
4,662 662 660 660 4,665 4, 703 4,633 4 ,633 4,634 4 , Ole, 4,645 
hk, 6h6 4,646 4 O47 4, 852 853 5,064 5,015 5,009 5,001 4,993 4,992 
5,410 5,410 5,410 5,409 5,450 5,480 5, 5,456 5, 5,708 55704 —— 
5,673 5,663 5,657 5,535 5,529 5,526 5; 5,808 5,810 5,919 5,917 Publ 
5,914 5,916 6,560 6,372 6,370 6,939 6,937 6,937 6,938 6,324 32h 
5,696 5,690 5,688 5,687 4,568 4,581 4,592 4, 57% 4,265 26h 4,301 
i287 i360 i372 i091 4100 3,792 3,91 3,972 43119 1,160 4,230 
 ,233 2,278 2,27% 1,669 1,623 1,565 3 1,568 1,563 1,533 1,514 
Uh 1,15 1,155 1,171 433 505 534 5h5 558 553 567 
558 551 553 Shh 476 333 379 hoo 386 370 339 
270 188 1g 178 1TT 90 80 19 76 83 89 81 
Sor Tl 79 78 wD Tt T3 55 51 50 Se ST by] 
pessed 36 26 2h 23 23 27 26 27 29 28 30 
1950... .00e 27 27 ah 22 20 20 16 18 20 22 2h 2h 
1951..see 18 18 21 21 29 29 28 32 33 37 43 he 
1952. ese 38 37 41 hh 45 46 34 39 ho 45 
Total Federal securities 
1932...206 17,86 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,611 20,813 20,806 20, 806 
19332-0000 20,802 20,935 21,362 21,441 21,853 22,539 22,610 23,099 23,051 23,052 23,552 23,994 
193%. eee 25,378 26,232 26,453 26, bh3 26, 27,734 28,254 28,695 29,064 29, 78% 30,122 31,543 
1935. .2006 31,776 32,006 32,406 32,328 32,367 32, 82h 33,328 33,280 33,790 33,88 34,094 35,052 
1936....0 35,078 35,150 36,103 36,101 36,339 38,497 38,168 38,049 38,500 38,500 38,456 39,069 
1937. .0006 39,164 39,263 39,390 39,601 39,873 41,089 41,419 41,678 41,508 41,590 41,738 41,92 : 
| eee 42,099 2,279 2,202 2,157 32 42,017 42,255 2,608 43 hoe 43 bok 43,596 hh 419 
1939. .000- 4h 618 45,269 45,395 45,473 45,691 45,890 46,141 46,380 46,314 46,484 47,013 47, 
19hO.. 2006 47,809 48,038 48,203 48,315 48,343 48,497 49,297 49,718 4g , 881 49,947 50,192 50, 942 
Tlbnaccsd 51,792 52,008 53,089 53,791 5h ,092 55,332 56,452 57,858 58,283 60,522 61,364 64 ,262 
UD2seeve0| 65,725 68,077 68,109 70,649 Th ,258 76,992 81,727 86,277 91,057 97,169 | 100,360 | 112,471 
1943.0.0+6] 115,360 118,311 119, 867 134,221 140 ,004 140,796 145,316 148, 000 162,321 169,166 170,318 170,108 
94h... eee 17% ,933 187,339 186,993 187,241 188,035 202 ,626 210,138 211,369 211,064 211,807 216,537 232, eh 
19h5...022] 233,938 234,851 235,094 236,224 2h0 ,003 259,115 262 , 550 263,535 262 ,565 262,376 265, 804 278,682 
19K6. 2006 279 ,4e5 279, T6% 276,565 27% bk3 273,135 269,898 268,603 267,924 265,768 263,918 262 ,646 259,487 
DRT. .eeee 260 , O46 261,606 259,306 257, 880 258,521 258,376 259,528 260,176 259,221 259,155 258,301 256,981 
1948.....0] 256,651 | 254,683 253,068 | 252,315 | 252,311 | 252,366 | 253,429 | 253,101 | 252,738 | 252,513 252 , 563 252 , 854 
19b9...000| 252,656 252, 747 251,666 251,553 251,912 252,798 | 253,902 255,879 256,709 256,805 257,011 257,160 
1950...0.4| 256,892 256,395 255, 747 255, THO 256 ,370 257,377 257,557 257,91 257,236 256,959 257,100 256,731 Guar 
195L.ceeee| 256,143 255,958 255,018 254, 748 255,122 255,251 255,685 256,677 257,386 258,336 259,647 259,461 — 
1952...0+0| 259,813 260,399 | 258,124 258,337 | 259,951 | 259,152 263,107 | 263,225 262,722 264, 964 
Source: Daily Treasury Statement; Office of the Treasurer of the United States; Such obligations were first authorized in 1932. Prior to : 
for guaranteed securities prior to July 1942, Statement of Contingent Liae- September 1939, the figures represent principal shown as a contingent , 
bilities. liability of the United States; beginning September 1939, they re- Tota 
1/ Obligations, issued by certain Government corporations and other agencies, present principal outstanding, both matured and unmatured. Guaranteed 
which are guaranteed by the United States as to both principal and interest. securities held by the Treasury are excluded. 
v3 
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STATUTORY DEBT LIMITATION 








The Second Liberty Bond Act, as amended, (31 U.S.C. aggregate $275 billion outstanding at any one time. 
757 b), provides that the face amount of obligations issued Obligations issued on a discount basis, and subject to 
under authority of that act, and the face amount of redemption prior to maturity at the option of the owner, 
obligations guaranteed as to principal and interest by are included in the statutory debt limitation at current 
the United States (except guaranteed obligations held by redemption values. 
the Secretary of the Treasury), shall not exceed in the 


Table 1.- Status under Limitation, October 31, 1052 
(In millions of dollars) 





Maximm emount of securities which may be outstending at any one time, wmier limitation imposed hy the act 
of June 26, 1946 (31 US8.C. TT Wiccdsodccdcdnadebdsasdsakudsebueddsssedsecde 6000600eseseocess ceceeocncccccocseseesooesequadateaeeneseses” 275,000 


Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Goverment securities issued under the Second Liberty Bond Act, as amemiled....ssssescvececcsccccccecccccccccccsccccseses 264,291 
Total emount of securities outstanding subject to statutory debt Limitation....cssscsccesecsccsccccsvccesccccccesccccscccecccecccccccess 264,336 


10,664 


Balance issuable under Limitation. ..cccccccccccccccccsecscccesssecesesesssese esses esses see se eees ese ee es SOTO eee Oe ESS OSSOOOEOSOEOSOSOEDOEe® 
=— 











Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding October 31, 10952 


(In millions of dollars) 





Subject to Not subject to Total 
Class of security statutory debt statutory debt outstanding 





Public debt: 
Interest-bearing securities: 
Marketable: 
Treasswy DELLS ccccccccccccccccccccecccececccecccerececcceceseseseseseceseeecee cs 
Certificates of indebtedness....sscccccesecssecescsecsevensersecsscecsceeeseres 16,902 - 
TPOASUTY NOTES. crccccccesssesececesesesesecesesecsseseeesssssesesscessseeeseees ~ 
Treasury bonds ~ DaME Eligidle.cccccccccccccccccccsccssccssesesssessseseseseess 52 , bun 7. 
Treasury bonds - bank restricted BJecdccssnousecccoscesecéouoccccesecovecsccese 27,338 “eg 
Postal savings and Panamm Canal DOMdS..ccecececssccccececesssesesccecees seceeee 134 


Total marketable..cccccccccsccccccesesesesesesesseeseessseseeesseseeesesesesess 146,641 


Normarketable: 
U. S. savings bonds (current redemption value)...ssccocecesecccccccccccevececes 57,79 
PLSASUTY STINGS NOCEBs.ccccscccccccccccesccccoccccoccsccccsocccccccocecccocece 6,026 
Depositary i... | PPP TTT TTTITITITITITITITITITITITITITTTTTiTi Tit 393 
Treasury tment, 13,442 


bonds, inves BETLOB ce ccccccccvecccececessveseseseseceverscesessces 

















a 
$ 
a 
Sj 


Total nommarketable..ccccccesccccescccccceveseseceseseceseseserecsseceees eeecce 





Special issues to Government agencies and trust PUMds....ccecesccosecccccccecesores 38,390 
Total interest-bearing Securities, .ccccccccccconscceceseceseseseseseseseseseseseses 


8 
e 
|e]. 
B 
8 


Matured securities on which interest has Coased..ccscccccocccceccessecccccsccccececeess 293 


y 
+ 
8 
& 
& 


United States savings Stampsscecccccccccccccesececesecececeeeseseeeseeereresesesese 

Excess profits tax refund DOMAS.ccccccccccccccccecesesecccscesssecesevercceseeesese a 
Special notes of the United States: 

United States notes (less gold BOIS) o ccccedeccccecccncccoccevccccccccccccccccese = 
Deposits for retirement of national bank and Federal Reserve Bank notes....sscseses 
Other debt Dearing no interest. ccccccccccccccveseseseseessevsseseresereseeeseseeees 


Total debt bearing no inteTest..ccccccceqeccccccccsccssecesessseresessesseseeseeses 


a 
~ 





: 
gl s|3s, 
8 


Total public CU) PPP PPPTITTTTTTTITiTTiiriiiriri rite tre 264,291 





Guaranteed seourities: 2/ 
Interest-dearings sccscccccccccesacesecececeseseceseseseeeeesesesereeseeeseeeeseeesesese 1 


Matured. cccccccsccescccccseeesseeee ces eee esse reeeeee weer ss esesesesesereseseresesesesese 
45 - 45 

















Total guaranteed SeCUTItLES.cccccccccccccceseseeesesesesesessseeeeeseseseeereeeeeeeeeee 
Total public debt and guaranteed seouritios..cccccccccccesecececeseessesssereresereseseeere 264 ,336 628 264 , 964 
_—$——————— _ _————————————— 








Source: Bureau of the Public Debt. (with minor exceptions). See "Debt Outstanding", Table 3, footnote 1. 
LV Iesues which commercial banks may not acquire prior to specified dates 2/ Excludes guaranteed securities held by the Treasury. 


a 
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DEBT OPERATIONS 
Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding October 31, 1062 .1/ 
(Im millions of dollars) 
smount of maturitics Date Amount of maturities Date —_— 
bank re- benk re- 
Year Callable issues stricted Year Callable issues atricted 
classified by classified ty 
and Description of security 2/ Fixed your oft issues ami | Description of security 2/ —_ year oft issues x 
rity Pinay | bank rity Final | Dank ~ 
issues | First eligible issues | First eligible m 
19 1996 “Ig 
sl MAM ckvncsnccceece cbendacemanied «| 5,402 - S ee Mar..|2-1/2% Bond - 3/15/56-58 - | 1,449 ©. 4 sccces a 
Dec... a. 5 cethatan dinintconeedaiaaned 4,908 . oT Gceaan Agr..|1-1/2% Hote - 4/1/56-EA| 1,007 - * | ceccee 
1- Certificate - /1/52 " . ~ |  ceecee 
. " = June.| 2-1/6 Bont - 3 6/15/54-56 - - Oe © decuce 
DR ianitacdidctdnsdidedeccadesdl 11,367 - - sn ees oes oie — 
m i pies | Oe | Re sc 1s 
1 
i ikisewibbienes snntitiinegl 6,908 - i. -~ialiad Oot..|1-1/2% Hote - 10/1 /36-™ 70 . ine 
Foo..| 1-7/8 Certificate - 2/15/53-a| 8,868 E a eae Potal..cccccccccccccccoces 1,557 | 6,253 681 I 
Mer..| Bille (Tax Anticipation Series)..| 2,502 - @41 - “éeseee 
23 = Boma &/ - 9/15/51-53 -| 7,986 «1 . sasehs nae 
June.| 1-7/8% Certificate - 6 -B} 4,963 - a ae ~ ¥ “ ¥ é re 
24 bon 5/ - eft 2 3 = rh Fe scor Mar. .|2-3/8% Bond 3/15/51-59 Wh. - .-- 5 coon 
= Pond z 4 ef 3 . es Z| cesses] Ameee]2-1/2 Hote - = 6/1/57-EA 531 - eo 196 
Bond - 2 - . Se eee vel l- % = “ * sail J 
os ia =  6ASha . = “ ones Oct..| 1-1/2% Hote 10/1/57-20 722 
RE i ain cea ssoncamiaes 1,253 927 - D 
Aug..| 2% Certificate - 8/15/53-C] 2,008 - =| seeeee 
Sept.| 2% Bond - 9/15/53-53 - ~£- 49081. sates ae ee panied x 
| 2- Bond - - - <i RAD FT ccoces 
Dec..| 2-1/8% Hote - 1w2/r/ss-al 10,582 - ol: encsies i : niet cited 
Jme.|2-3/8% Bond - 58] h,oks - a Ere 
ES encccse 35,787 | 25,210 | 7,986 2-3/44% Bond 6/15/58-63 ° 919 oh eatvine 
Ra i dcntecigddceccdctn ,2h5 919 | 1,449 = 
199 
Mar..| 1-3/8 Hote - 3/15/s%-a| 4,675 - oF Sekeas D 
1959 
“i Je e - | 5,825]  ccccee a 
as wy per / Spe we is 681 suet rcee: Mar..|2-3/8% Bona - 3/15/57-59 - af GRY: T vesses 
Dec..| 2% Bond - 12/15/s2- - -| 8,662] ...... Jme.|2-1/4$ Bont - 6/15 /39-€2 - | 5,262 ~ | seen 
OLE ee ON ies Sept.|/2-3/"% Bont - 9/15 /56-59 . =| G2 | wveeee | 
we ae 2-1/e$ Bond - 9/15 /56-59 . | 3,802 | i222 196 
Deo..|2-1/4% Bond - 12/15/59-62 - | 3,468 - |12/15/se 
Msi decédandencnaeh - | 8,79 | 5,732 * 
1995 
Mer..| 1- Rote - Al 5,3 - ) eee 
eC; RS acs |. 
Jue.| 2-1/4% Bond - 6/15/52-55 - eo re 1960 
2 Bond - 6/15/53-55 - - T25 | seeeee ~Mar..| 2-7/8% Bom - 3/15/5560 - oF GMA:  F) cccess 196 
Dec..| ‘ Bond - 12/5/51-55 . - 510 | wees ° «| 2- - -/ 1, ae eee e 
pw Hote - 2 4 6,854 - @ 1- sessce et ‘cea ttataretlan treet: — 
Total. .ccccccces eovegccceeooscnce 12,219| 2,611 | 2,736 Rsk cseskcteccccaseass - 1,485 | 2,612 
Sour 
Footnotes at end of table. (Continued on following page) ye 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding October 31, 19522/- (Continued) 
(Im millions of dollars) 
Amount of maturities Date Amount of maturities Date 
bank re- bank re- 
Callable issues issues 
and Description of security 2/ matu- |yeer of: Seanip and Description of security 2/ matu- |yeer of: aie 
issues| First os eligible issues| First —— eligible 
call rity 3/ call rity 3/ 
1962 1961 
June..| 3% Panama Canal bond - 6/1/61) 50 . ie Pcsousees June. | 2-1/2% Bond - 6/15/62-67....4.- - © 1 2,287 TL cccccece 
2-1/2% Bond - 6/15/67-T2...e00 - | 1,898 - | 6/15/62 
Sept. | 2-1/2% Bond - 9/15/67-T2....00% - | 2,716 % Edbsboses 
Dec.. | 2-1/2% Bond - 12/15/67-T2....000 - | 3,8bb - | 12/15/ée 
= 8,4 
Fune..| 2-2/a$ Bond - 6/25/99-62...00006] + sth MANE cnn cncs DE sc ciccvddhccvcscbncgessesee - 457 | 2,117 
2-1/2% Bond - 6/15/62-67.....000) - | 2,117 oF sdecdeds 
Dec...| 2-1/4% Bond - 12/15/59-62....0000] > - | 3,468} 12/15/se 
DORAL aiciecoccccscepeawevccoccsoal ©. | Set are 1968 
Dec.. | 2-1/2% Bond - 12/15/63-68....... - -| 2,89 | 12/1/se 
1963 
June..| 2-3/$ Bond - 6/15/58-63....0000] = - G19 | weeeeees 1969 
% - - 6 (<3 eeecece » m , u 
Dec...| 4-1/2 Bond = 12/15/63-68........| - | 2,829 FT, Bi ced nt chanelicdantt Ss 3,78 | s/s/%3 
. — | —— | —— oe | 2- - Oh-69.ceceee - - 
Den icccctéadssciccndcentacsccel.,<:%. 4. 919 Sikes igen tecicncdllandecanging la Fencall WSi% 
1964 1970 
June..| 2-1/2 Bond - 6/15/64-69.....0.. - | 3,758 -| 4/15/53 || Mar..| 2-1/2 Bond - 3/15/65-70....... - -| 4,737 | 2/1/5% 
Dec...| 2-1/2% Bond - 12/15/64-69....0.06, - | 3,834 -| 9/15/53 
Total. ccccccscccceccseseseccceces © 7,592 ad 
1g. 
Mar.. | 2-1/2% Bond - 3/15/66-71....000 ~ -| 2,971 | 12/1/% 
1965 
Mar...) 2-1/2% Bond - 3/15/65-T0.esece0) - | 4,737 -| 2/1/54 
Dec...) 2-3/¥% Bond - 12/15/60-65...00004 = oF URE vsscsce. 
Total. ccccceccccsecsececesececsces cal 4,737 1,485 igTe 
June. | 2-1/2% Bond - 6/15/67-T2..+0+0- - -| 1,898 | 6/15/ée 
Sept. | 2-1/2% Bond - 9/15/67-T2...++0- - ©} 95716) eccccces 
1966 Deo..| 2-1/2% Bond - 12/15/67-T2.....0. . -| 3,864 | 12/15/62 
~ Mares} 2-1/2$ Bond - 3/15/66-Tl...eveed > | 2,972 -| 12/1/5% Total...... pennnsicaal soMwitesel -| 8,457 
Source: Daily Treasury Statement and Bureau of the Public Debt. 3/ Bank restricted issues may not be acquired by commercial banks (with 
1/ Excluies postal savinge bonis. minor exceptions) priér to specified dates; see "Debt Outstanding”, 
2/ It should be noted that callable issues appear twice in this colum, Table 3, footmote 1. 
once in the year of first call and again in the year of final matu- 4/ Wot called for redemption on September 15, 1952. Callable on four 
rity. Callable issues with respect to which a definite notice of months' notice om March 15, 1953, succeeding interest payment date. 
call has been made, however, are listed as fixed maturities. For 5/ Wot called for redemption on December 15, 1952. Callable on four 
date of issue of each security, see “Market Quotations"; for tax months’ notice on Jue 15, 1953, succeeding interest payment date 
status, see Survey of Ownership". 
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Table 2.- Offerings of Treasury Bills 
(Dollar emounte in millions) 

























































































Description of new issue amount Total umma- 
Incue date Maturity a ee of amount of bids accepted fess date. preter ooy 
date Total On compet- | Gm momscapeti- || In of new after new 
maturity | tenferet amount itive basis | tive basis }/ || exchange || offering issues 

Regular Series: * 

WDSSTuly 3.ccecccececee| 1M2-Oct. 2.. 91 2,136.0 1,200.3 1,032.4 167.9 33.8 1,201.5 17,217.8 
July 10.. asand Oct. 9. 91 27161.1 1,400.4 1,210.5 189.9 48.5 1,401.8 17,216.4 
July 17.. ; Oct. 16.. 91 1,982.0 1,400.4 1,193.7 206.7 2.3 1,400.9 17,215.9 
July 24.. doesé Oct. 23 91 2,104.0 1,399.¢ 1,185.0 214.9 Ob 1,400.6 17,215.2 
BOP Boccsccecdcces Oct. 30. 91 2,056.4 1,500.4 1,314.7 185.8 80.0 1,503.0 17,212.7 
MB. Teccccvecciece Nov. 6.. 91 1,934.8 1,300.1 1,122.0 188.1 67.1 1,303.1 17,209.7 
MBB. Weecocccccocece Nov. 13.. 91 2,337.0 1,500.8 1,284.6 216.2 135.2 1,501.0 17,209.5 
MUG. Qlessseseresers Nov. 20.. 91 2,082.5 1,300.3 1,088.7 211.5 92.5 1,303.4 17,206.3 
MBe Waccecesescoce Nor. 28.. Je 2,161.1 1,299.9 1,117.7 182.2 69.2 1,300.5 17,205.7 
Sept. S...rcccccces Dec. 4.. 91 2,074.5 1,300.3 1,137.0 163.3 37.6 1,300.1 17,206.0 
BPE We cicocciccece Dec. 11,. 91 2,277.5 1,200.9 959.1 241.8 43.6 1,200.8 17,206.1 
Sept. 18...+.0+6 Dec. 18.. 91 2,275.1 1,202.8 947.4 255.4 49.7 1,202.4 17,206.5 
Sept.25..ccevevers ee Dec. 26.. 92 2,109.0 1,200.4 969.4 231.0 5.3 1,200.1 17,206.9 
Oct, Qecccccesecees| 1953-Jan. 2.. 92 1,915.8 1,200.0 1,004.7 195.3 38.9 1,200.3 17,2066 
i, ‘Misenedesesded Jen, 8.. 91 2°08. 13400. 1184.9 215.2 68.2 1,400.4 17,206.54 
Oot, W.rccccescccce Jan, 15.. 91 2,237.8 1,401.2 1,191.2 210.0 87.7 1,400.4 27,8078 
GEb. © Diccccccddes Jen. 22.. 91 2,406.4 1,401.5 1,129.0 272.6 55.5 1,399-9 17,208.8 
Oct. 30 Desesccceses Jan. 29.. 91 2,327.5 1,501.4 1,285.9 215.5 66.0 1,500.4 17,209.8 
Nov. 6 Pecocesececs Feb. 5.. 91 2,116.3 1,301.0 1,083.0 218.0 63.2 1,300.1 17,4207 
Nov. 13 Pesccesecece Fed. 13.. ge 2,222.9 1,500.9 1,261.2 239.6 123.7 1,500.8 17,210. 
Nor. 20 Pecocesccees Ted. 19.. 91 1,904.9 1,300.5 1,069.0 231.5 75.8 1,300.3 17,211.0 
Nov. 28 Pescsesesece Feb. 26 90 1,862.6 1,300.0 1,109.6 190.4 48.6 1,299.9 17,211.21 

Tax Anticipation Series: 

WWSLOot. 8 Prscesccecee | 1953-Mar. 18.. 161 3,279.1 2,501.9 2,300.7 201.2 - - 2,501.9 
Mov. 21 Pescsccceses June 19.. 210 3,923.8 2,002.7 1,776.3 226.4 - - 1. 4,504.6 

ree Om total bids accepted - On competitive bids accepted - 
krerege price Rguivalent average High low 
per bentret | vate 2/ Price per hundred | Byuivalent rete g/ | Price per hundred | Byuivalent zate 2/ 
(Percent) (Percent) (Percent) 

3 ie 32 e 333 Be 

. . ” ° < é ye 
a Be 3. ae 32 pe 

e . . e . 7 1. 
99.526 1.877 99.555 1.760 99.517 1.91. 
Aug. Tececcceccece 99.530 1.860 99. 5 4/ 1.840 99.521 1.895 
Aug. Mesdocccecece 99.519 ithe me 1.80 99.514 1.923 
wg. Qleccceccccccs 99.535 1. 99.553 2.768 99.531 1.855 
Aug. Brcoccccecece 99.515 1.899 99.550 1.761 99.511 1.913 
Sept. Rectoccesecee 99.524 1.68 99.550 1. 99.521 1.895 
oon senepeeesoonee jy = — 2 5/ ike be 1.83 
menww| 6% is 39.05 ihe 3.39 iar 

Oct. Qecsccccccece 99.550 1. 99.617 1.499 99.543 1. 
Oct. Doocccedseccce 99.538 yo 9. 1.681 99.531 ib 
C8t. Weescececcece 99. 1.836 99.560 6/ 1.662 99.533 1.847 
Oct. 23 Deccececece 9. 1.735 pte a 99.560 1.741 
Oct. 30 Decccececes 99.556 1.B7 99. 1. 99.554 1.764 
Bov. 6 Deccececese 99.586 16196 99.580 1.662 9 She 1.804 
Nov. 13 Deseccccces 99.529 1. 3 99.560 1.722 99.525 1.859 
ov. 20 Pessesseees 99.526 1.877 99.562 1.233 99.520 1.699 
Hor. GB Pocccccccee 99.517 1.931 99.545 1. 99.513 1.948 

Tax Anticipation Series: 

IVOot. 8 Drececcceres 231 1. 99.28% 1.601 99.20% 1. 
Hor. 21 Deeccceccces 923 ithe 99.000 ¥ 1.714 98.915 .@ 

Sources Bureau of the Public Debt. Except 000 at 99.550 and 000 at 99.545. 

2/ Tenders for $200,000 or less from any one bidder are accepted in Except 3000 at 99.622, - = 
full at average price on campetitive bids. Except 1,000 at. 99.307 and $20,000 at 99.329. 

U/, oens is0,ot ef. ant. 0,000 ainitee Exoept $50,000 at 99.250, 

Except r a * . P Preliminary. 
Exept $,bo0 at 99.555. , 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
























































Date Feric’’to « Amount. of Amount issued 
subscription Date subscriptions Allotment 
books vere of Description of security tendered For In exchange nthe 
opened issue for other 
etursty Fizet call =| cosh 1/ | ite, | Oe Totes 
(In millions of dollars) 
1/20/% 2/1/47 1/8 Certificate - 2/1/48-B lyr - 4 801 . 3,947 & 
2/17/47 3/1/47 7/8% Certificate - 3/1/48-c lyr - 2,951 - 2,142 72 
3/19/47 4/1/47 1/8 Certificate - 4/1/48-p lyr - 2,669 - 1,322 48 
5/21/47 6/1/47 1/8 Certificate - 6/1/48-E lyr - 2,510 - 1,777 70 
6/23/47 T/T 1/8 Certificate - 7/1/48-F lyr - 2,742 - 2, 7Th2 100 
7/21/47 8/1/47 1/84 Certificate - 7/1/48-¢ la - 1,127 - 1,127 100 
8/20/47 9/1/47 1/8 Certificate - 7/1/48-H lm abies - 2,209 - 2,209 100 
9/2/47 9 ae 1% Note - 10/1/48-B 123 m patond - 4,092 - 4,092 100 
9/22/47 10/1/47 1g Certificate - 10/1/48-7 lyr ostuaawe - 1,354 - 1,354 100 
10/22/47 11/1/47 lg Certificate - 10/1/48-K la i ee - 1,467 - 1,467 100 
11/19/47 12/1/47 1-1/8 Note - aifis-a lyr ia ooaecste - 3,535 - 3,535 100 
12/19/47 1/i/8 1-1/8 Certificate - 1/1/49-A lyr soubaken - 2,592 - 2,592 100 
1/20/48 2/1/48 1-1/8 Certificate - 2/1/49-B lyr oseukeny - 2,189 - 2,189 100 
2/18/48 3/1/48 1-1/8 Certificate - 3/1/9-c lyr catousts - 3,553 - 3,553 100 
3/22/48 4/1/48 | 1-1/8% Certificate - /1/49-p lyr esdbiiabs . 1,055 - 1,055 100 
5/19/48 6/1/48 1-1/8% Certificate - 6/1/%9-E lyr eenecten - 4,301 - 4,301 100 
6/21/48 1/18 1-1/8 Certificate - 7/1/s9-F lyr sneneene - 5,783 - 5,783 100 
9/1/48 9/15/48 1-3/8% Note - sfafo-k lyr Gn sedvabnns - 3,596 ° 596 100 
9/20/48 10/1/48 1-1/4 Certificate - a 9-4 lyr stephen - 6,535 - 6,535 100 
12/6/48 12/15/48 1-1/4 Certificate - 12/15/49-H lyr oseseees - 519 - 519 100 
12/15/48 thing 1-1/4% Certificate - S0-A ly coeecbes - 5,695 - 5,695 100 
1/19/49 effs 1-1/4% Certificate - 2/1/50-B lyr scene - 1,993 - 1,993 100 
2/15/49 3/1/49 1-1/4% Certificate - ne < lyr soseudes - 2,922 - 2,922 100 
3/21/49 k/i/g 1-1/4% Certificate - 4/1/50-D lyr snaaese - 963 * 963 - 100 
5/19/49 6/i/a9 1-1/4% Certificate - 6/1/50-E lyr akties - 5,019 - 5,019 100 
6/20/49 ifs 1-1/4% Certificate - ve -F lyr coceence - 5,601 - 5,601 100 
8/21/49 9/15/49 1-1/8% Certificate - 9, G lyr Jounenne - 1,197 ~ 1,197 100 
9/29/49 1/49 1-1/8 Certificate - 10 -H lyr coewedee - 6,248 - 6,248 100 
12/5/49 12/15/49 1-3/8 Hote - 3 “A hyr 3m aadeadiee - 4 675 - 4,675 100 
12/19/49 1/1/50 1-1/8 Certificate - 1/1/51-A lyr mR ee - 5,373 - 5,373 100 
2/1, 1-1/44% Note - 10 “A 1 8nu oeseoets - 1,918 - 1,918 100 
Nyx 4 bey Note - vp 1 pod hn onudens - 2,741 - 2,74 100 
2/17/50 3/15/50 1- Kote - 3 A 5 yr soenawes - 5,365 - 5,365 100 
Sieelbo a> jaa. . wee. te ks ( > | nae > | 48 100 
/ =: ~ -) a eoeccces - ’ od , 
ean 50 7 foo 1-1/4% Note - 4 ‘oun 1 pod lm snteesde - 5,351 - 5,351 100 
Kaleo 9 fe rey Note - 10 Bs lyr 7 m eoasenen - Ly - en 4 
18/50 10/1, 1- Note . aed lyr n Sédeene - 3 - * 
157/50 12 As /o0 1-3/44% Note - 12/15/55-B 5 yr oacpebee - 6,854 - 6,854 100 
2 4/1 1-1/2% Note - 4/1/56-EA 5 yr iceiadeite - 1,007 3/ - 1,007 3/ 100 
6/a/ 2/ 6 {aie 1-7/8 Certificate - Ms “A 9 m eR - 9,524 - 9,524 100 
7/16/51 8 1-7/8% Certificate - 7, af 1 a Salcees - 5,216 - 216 100 
9/4/51 9/1 ia 1-7/8 Certificate - 8, -<¢C Lo oe ee - 583 - 583 100 
9/18/51 10 5 1-7/8 Certificate - 9, _ ua Seeecsee - 1,832 - 1,832 100 
10/1/51 10/15, iat 1-7/8 Certificate - 10/1/52-E 143 2 jasbicbun - 10,861 ~ 10,861 100 
10/1/51 1- Note - 10/1/56-E0 5 yr oxevceint - 550 - 550 100 
12/3/51 12/15/51 1-7/8 Certificate - 12/1/52-F 3 a iiikines - 1,063 - 1,063 100 
2/18/52 3/1/52 | 2-3/8% Bond - 3/15/57-59 lx mn |Syr $m - 927 - 927 100 
2/18/52 ys el ce, - ‘CB i. Pe nm saaasoed - = ” - — ~ = 
1 l- - - eoccccce © ° 
6/16/52 tafe 2-3/8% Bond - 6 5/3 5yr lida 11,693 - 4,245 én 4/ 
6/16/52 1/1/52 1-7/8 Certificate - fi 3 lu a - 4,963 - 963 100 
8/4/52 8/15/52 24 Certificate - 8/15/53-C ly - 2,008 - 2,008 100 
9/15/52 10/1/52 | 2-1/8 Hote - 12/1/53-A lyr 2m - 10,542 p - 10,542 p 100 
2 10/1/52 1-1/2% Note - 10/1/57-z0 5 yr - 729 3/ - 729 3/ 100 
11/17/52 8/15/52 24 Certificate - 8/15/53-c 5/ ly - 873 p - 873 p 100 
Source: Bureau of the Public Debt. Series EA-1956, $500 million each in the cases of Series B0-1956 and 
1/ Consists of all public cash subscriptions and subscriptions by U. S. Series EA-1957, and $714 million in the case of Series B0-1957. 
Government investment accounts. 4/ Nonbank subscriptions were allotted in full. Commercial bank sub- 
2/ Exchange offering available to owners of nonmarketable 2-3/44 scriptions for amounts up to and including $100,000 for their own 
Treasury Bonds, Investment Series B-1975-80, dated April 1, 1951. account also were allotted in full. Commercial banks" subscriptions 
For further information relating to the original offering see for amounts over $100,000 for their own account were allotted 
“Treasury Bulletin" for April 1951, page A-l, and for that relating $100,000 on each subscription. 
to the reopening on June 4, 1952, see "Treasury Bulletin” for 5/ The 2% Certificates dated August 15, 1952, were reopened, with all 
May 1952, page A-10. certificates of the series identical in all respects, as an exchange 
3/ Amounts shown are as of November 30, 1952. They include exchanges by offering for the 1-7/8 Certificates which matured December 1, 1952. 


Federal Reserve System amounting to $1,000 million in the case of 
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as Treasury Bulletin De 
DEBT OPERATIONS, _ 
Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates Ma 
of Indebtedness and Securities Guaranteed by the United States Government - 
an 
Called or maturing security 1/ Sepestiben offers Results of exchange offers ai 
Date of ‘ wy Preasury Turned in for cash on 
fundi snows Descri f 
ao setive- Spee = ccecatac| Cot | Memener casaged| Sederel , security offered bot 
pen jamding| retire- | security Bocerve | tavest 
went offered Denke 2/ mvestere re 
(In millions of dollars) spe 
1/1/50 l-1/¥$ Certificate - 1/1/50-A Vifg| 5,695 - 5,695 | 5,373 - 322 1-1/9 Certificate - 1/1/51-A for 
2/1/50 1-1/4 Certificate - 2/1/50-B 2/Afo| 1,993 . 1,993 | 1,918 - vb) 1-1/4$ Hote - 10/i/si-a May 
3/1/50 1-1/0 Certificate -  3/1/50-C 3/ifeg| 2,922 - 2,922 | 2,72 - 180 1-1/4 Hote - 1/i/s1-3 act 
3 Bond - 3/15/50| 10/ig/fe| 1,963 - 1,963 | 1,862 - 10e e : ter 
Glee | Tes/op dove - -sAfso-al 9/58) 3,596 - 3,596 | 3,508 - 92 i 1-A/fth Bove 3/15/35-4 ae 
Total. .cccccecccesesssece 1 5,559 aa 5,559 5,365 - 19% 
4/1/50 1-1/s$ Certificate - 4/1/0-D s/ifs 963 - 963 886 - 76 1-1/s$ Hote - T/A/fsi-c 
6/1/50 l-1/ef Certificate -  6/1/50-8 6/9} 5,019 - 5,019 | %,&8 - 201 1-1/0 Hote - 1/1/51-d 
Th/s0 1-1/e$ Certificate - 1/1/50-F T/A/9| 5,601 : 5,601 | 5,352 - 250 1-1/¥$ Hote - 8/1/51-8 ™ 
1-1/8% Certificate - 9 G} 9/15/9| 1, - 1,197 1,039 - 138 
ghsio {|2afep eet = sAshoe| gasps] ise} - | x 2 | - | 2 } Lif tote = 05/4 
{ > Bond = 9/15, “52 yo 4,939 - 4,939 3,997 ” ghe 
DRARccccccceccccese eccce 1,322 - 7,322 | 5,982 - 1,381 Tot 
10/1/50 1-1/8 Certificate - 10/1/50-E) 0/ifeg| 6,248 ° 6,268 | 5,253 : 995 1-1/s$ Hote - n/i/ia Int 
= - 6 6: - ’ , = 
rafrsiro {| MEE Bt cssate - TARR! §«SAR) SSR] = | SR RR | =| BR sas mee = - seniors 
DAM cecccceccccese eoece 8,008 - 8,008 | 6,854 - 1,154 
2-1/2% Bond - 6 -T2 6fifas| 7,967 - 7,967 | 5,964 - - 2-3/4% Treasury Bond, Invest- 
s/i/a. { ey Bond - whats whine 11,689 - 11,689 | 7,610 - - i ment Series B-1975-8 3/ on 
Portal. ccccccccccce oecces ° 19,656 - 19,656 | 13,57 . - an 
2-3/4 Bond - 6/15/51-5% S/aphaé 1,627 - 1,627 | 1,516 - no Foo’ 
6/15/51 rey aoe ‘ Tee wae *, z ®, aed . 2 | 1-7/8 Certificate - 4/1/s2-a 
1-1/44 Hote . ¥ -D 6 4,818 - 4,818 | &,570 - 
* GaRReccccccocccccccesecs 10,072 - 10,072 | 9,52h - 548 oa 
8/1/52 1-1/e% Hote - 8/A/i-z TA/®| 5,352 - 5,352 | 5,216 - 135 1-7/8% Certificate - 7/1/52-B 
9/15/52 3% Bond - 9/15/91-95| 9/15/31 TH - Ln) 583 - 172 1-7/0 Certificate - 8/15/s2-C res 
1w0/i/s. 1-1/4 Hote - wA/i-a 2fi/so} 1,918 7 1,918 | 1,882 - 86 1-7/8 Certificate - 9/1/52-D Fis 
1- Hote - 19, -¥ 9, 5,9e1 - 5,941 5,873 % 67 
rwhsin {| NS tows > Rs! 523 | - | 5,293 | 5,988 - 265 |} 2-1/0 cortstionte - w0/r/re-a 
BUA. coccocccesesssocces 11,19 ! - 11,198 | 10,861 - 333 
12/15/51 2-1/s% Bond - 12/5/51-53| 12/22/39) 1,118 - 1,118 | 1,063 - 55 1-7/8 Certificate - 12/1/5e-F 
3/1/se 2-1/2$ Bond =" 3/s/se-sh| = -3/32/1| 1,026 - 1,024 927 - 97 2-3/8% Bond - 3/15/51-59 
3/i/se 1-7/88 Certificate - 4/1/5@-a 6/15/51| 9,526 - 9,526 | 8,868 - 656 1-7/8% Certificate - 2/15/53-A 
2- Bond - 3/15/65-T0 2Afs| 5, - 5, 62 - - 
om (eS: PARE ee) eS | Be) BH: |: |} eeeeeeer " 
i ° ~ ’ . ? > a t Series B- 
2-1/2 Bond - 12/5/61-Te ns}, : hove | 207 ° ° eS 
Total. reccoccess ececcces e , 1b, TH6 - Us, %6 | 1,307 ° ne 
t//se 1-7/8% Certificate -  7/1/58-2 8/i/s1| 5,216 - 5,216 | 4,963 - 253 1-7/8 Certificate - 6/1/53-B 
« ° k ~ 
airsise {| 31/0h corrstsonne - S/se/oee] sieolen) ae) > BE] SB | 2 | BB [fee cartarteate - e/as/s3- 
DOA. cccccccevcccccccess 2,416 - 2,416 | 2,008 - hOT 
10/1/52 1-7/8 Certificate -. 10/1/s2-B| 10/15/51| 10,861 ° 10,861 | 10,542 p - 319 p | 2-1/8% Hote - 12/1/53-a = 
w2/i/se — Certificate - 2/i/se-r| 12/15/51) 1,063 - 1,063 873 P - 190 p 24 Certificate - 8/15/53-C7/ 
Source: Bureau of the Public Dept. bonds were offered for cash subscription as well as exchange, ani 
1/ Original call and maturity dates are wed. not less than one quarter of each subscription had to be paid for 
2/ Beginning with the November 1947 operation, arrangements were male in cash, 
between the Tz y and the Federal Reserve System whereby all or 4/ Exchanges through November 30, 1952. Payment of balance of total 
@ part of the System's holdings of certain maturing and called exchange subscriptions has been deferred under the option to make 
securities would be presented for cash redemption. payment for subscriptions in four equal installments on June 4, — 
3/ These nommarketable bonds, dated April 1, 1951, and maturing August 1, October 1, ani December 1, 1952. 
April 1, 1980, are exchangeable for 1-1/2% marketable Treasury notes; 5/ Reopening of 2% Certificates maturing August 15, 1953; see Table 3, Sou 
see Table 3, footnote 2. In the reopening, the Investment Series footnote 5. Foo 
Pp Preliminary. 
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UNITED STATES SAVINGS BONDS 








United States savings bonds were first offered in and K, also at higher interest rates. A new current-income 
March 1935 and began to mature in March 1945. Series A-D bond, Series H, similar in interest return to Series E, 
were sold between March 1935 and the end of April 1941, was offered beginning Junel. For detaile of these changes 
- and Series E, F, and G were first offered in May 1941. see "Treasury Bulletin" for May 1952, page A-1. 
When Series E began to mature on May 1, 1951, owners of the 
matured bonds were offered three options: To redeem the In the tables which follow, Series A-F and J sales 
bonds in cash in accordance with the original terms; to are shown at issue price and total redemptions and amounts 
retain them with an extended maturity of 10 years at outstanding at current redemption values. Series G, H, and K 
‘ specified rates of interest accrual; or to exchange them are shown at face value throughout. Matured bonds which 
for Series G bonds. A number of changes became effective have been redeemed are included in redemptions. Data by 
May 1, 1952, The principal ones were: The rate of interest denominations and sales by States are published on a 
accrual on Series E was increased, especially for the near monthly basis but not in each issue of the "Treasury 


term, with corresponding changes in extended Series E; and Bulletin", 
Series F and G were replaced by two new issues, Series J 


Table 1.- Sales and Redemptions by Series, Cumulative through October 31, 1982 
(Dollar amounts in millions) . 














































































































Sales plus Amount outstanding Redemptions of interest- 
Series Sales —. accrued Redemptions bearing series as 
discount Matured debt Interest- percent of sales plus 
(Series A-D) bearing debt accrued discount 
Total A-D (matured) 1/..... 3,949 1,054 5,003 89h 109 ~ ~ 
———&—™| SSS == ae ——SEE ee 
Interest-bear ing: 6. 6,158 eo 

Series E and H..secsees 90 Te 37,533 - 16 1.66 

Series F,G, J, amiXK..| 26,682 2/ 5h6 29,228 U3 . 221618 x0 

Total interest-bearing. 95,172 6,704 101,876 yy, ,083 - 57, 79% - 43.27 

Total A-K..sccccccccccccces 99,121 1,759 106,879 48,976 109 57,794 s 
S : Daily Tr y Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 4, 
Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 
ainda Sales plus Redemptions 3/ Amount outstanding 
Period Sales accrued Total Sales Accrued Matured debt Interest- 
cieem discount price discount (Series A-D)| bdeering debt 
oy 

1935-1! eecececece 37 893 599 38 kga 3,886 3, T 39 - 

pstenseteieas 14,891 387 15,278 298 250 7 ° Bb Sec 
ET: GES 9, 53 10,184 6,717 6,579 138 18 49,035 

Miiecsecechssese 7,208 691 7,899 5,545 5, 32% 221 Bo 51,367 

WHE. cocccccccccece 6,235 80h eg 5,113 Bas 268 59 53,27 

DRO. cccccccccccces 7,141 92T 068 5,067 4,721 346 B 56,260 

WD wcccccccesecese 5,673 1,045 6,718 5,422 4, gh5 477 ge 57,536 

WR vccccesoehonces 5,143 1,149 6,292 6,137 $609 528 212 57,572 

Wa ciciecciecssss 3,925 1,207 5,132 5,109 40 469 122 57,685 

Calender years: 

1935-19Hb..cescccee 45,416 T6T 46,183 5,622 T 51 - ho, 361 

Sliicuehcndsviene 12,937 4Be *kel 5,558 5,472 86 48/183 
veasensesbenese 7,427 640 067 6,427 6,243 18 87 49,776 

IGKT .ccccccccccccce 6,694 The 7,436 5,126 4,889 237 122 52,053 

IGN. .ccccccccecece 1,295 872 8,167 5,144 h, Bho 303 146 55,051 

WP cccccesedesces 5,833 981 6,815 5,101 4,708 298 203 56, 

WPccccececesescce 6,07 1,104 7,178 5, 5,323 517 229 58,019 

WoRcccecesochocses 3,961 1,181 5,1k2 5,651 5,150 501 152 57, 

Months: 

1952-3: wbocece bhi 122 563 493 7 46 145 57, 66% 
Fobraary...0.. 339 3k ie3 Nt 364 47 136 57, 682 
March..seesses 331 9 hel 428 385 43 133 57,680 

313 & 397 438 39% ae 129 57, Gee 
292 98 390 383 ho 125 57,614 
364 134 49S 431 392 39 122 57,685 
PUAFocococccee 367 121 488 468 kel ae 18 . 57,709 
fuguat.c.cccce 356 8h hho 399 357 ho 5 57,753 
September..... 330 89 419 417 376 kl 12 57,758 
October. ...s. 348 83 431 398 355 43 109 57,19 


























Source: Daily Treasury Statement; Office of the Treasurer of the U. 3. 
Footnotes at end of Table 4. 
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UNITED STATES SAVINGS BONDS 
a 
Table 3.- Sales and Redemptions by Periods, Series E through K 
(Dollar amounts in millicas) 
cnet Sales plus Redemptions 3/ mt ow Monthly redemptions wer 
Period Sales discount accrued Sales per standing (interest- | as percent of amount 
discount Total | prise | discomt | "Fine dedt) outs tand ing 
Series E and H combined —" 
12,001 35 12,035 Tho 1 11,287 - Fisci 
11,80 118 11,938 2,100 5 21,125 - —— 
2553 265 11,88 3,86 3 20 29,097 » : 
eo cacccccoceseses 6, 3h 7,173 5,912 5,043 69 30,358 ° 
 kaeseersnenes t, 536 2h 338 y 103 30,791 - 
ee gsececececocos 4,026 633 4,659 3, 3, 136 31,625 
WP. csccccccccccces 4,278 B 5,032 3,530 3, 162 33,127 - 
MB ccbsdccsetereses 3,993 4 887 3,522 3, 195 »4oh : 
Mecscocccocccocee 3,272 1,035 4,307 4,295 2987 307 3%, 506 - 
MPReveececcesecsees 3,296 1,11 4,407 4,008 3,583 25 34,905 - 
Calender years: 
IGRL-1943...cceccceee 17,478 80 17,558 1,601 1,598 2 15,957 - 
concscediipéece me oo 18 2, 3,005 2,993 nu 515 - 
Bocodscocccoccacce 9, 353 10,175 4,963 & 925 38 30,727 - oe 
sebeodenandacees & 466 493 299 5,423 30920 3 30,263 - 
WU ccccccccccccesce 4, 579 66% 3,930 3, 30,997 = 
IDNB. .cccccccccscoce 4 22h 696 4,920 3,728 3,357 1s 32,188 - 
WAP ccccccccccesecce 4,208 &8 5,025 3,448 3, 1th 33,766 - : 
WD ccsccccecccesece 3,668 sp 4,639 3,912 3,667 25 2393 - : 
WPA catecaccceoncace 3,190 1, 4,270 h ,036 3,688 34,727 - ; 
Months : ; 
1952-Jenuary . 304 109 473 06 363 43 34, TH aay 
268 78 366 334 290 ae 34 , 826 : 
28h a 368 ES) 304 Te) 34,9 9 
leet a 267 T 3h 358 313 ns 34, 839 1.02 ms 
MPevevccecséce 250 91 1 zal 303 37 34,839 98 
TMOcccccocesee 293 123 416 350 313 37 34,905 1.00 
TULY. «2 escceess 316 107 hoo 371 334 hh 34,950 1.08 
Angust.....2.0- 309 yc) 387 319 279 P 39 P 35,019 91 
September...... 290 83 373 337 299 P 38 p 35,055 -96 
October'....2+++ 310 76 386 325 284 p hl p 35,116 3 
Series F, G, J, and K combined 
6,46 3 6,448 87 87 ® 6,362 i 
3,678 4 3,687 1ge 1gl * 9,857 - opine 
3,337 19 3,356 320 309 1 12,903 oad ri 
2,873 33 2,905 AQT Qe 3 15,312 & zaaee 
2,920 47 2,968 672 666 6 17,608 . 1 
2,209 61 2,270 Po 9 19,105 - 
2,863 B 2,935 5 l2 21,205 - Month 
1,680 & 1,763 &e1 807 us 22,147 ° ae 
1,871 90 1,961 1,042 1,021 21 23,066 - 
6e9 96 726 1,012 990 21 22,780 - 
Calendar years: 
IDN1-19N3....eeeeeee 7,946 6 1,952 163 1ée * 7,789 - 
IDE... cccccccccccees 3, 6% 13 3,678 259 258 1 11,208 - 
URS ccccccccesecess 3,115 25 3,140 - 370 368 1 13,979 - 
DRG. ccccccccecees 2,962 4o 3,002 615 611 & 16,366 - <a 
a 2,609 Sh 2,663 R 708 7 18,314 Footz 
peccsccecescocce 3,071 | 3,139 829 u 20,613 - 
WEI .ncccccccecececs 1,626 1, 70% &5 803 12 21,501 - 
1950. csesccccesececs 2,406 87 2,493 905 888 17 23,089 - 
Wh lL. ccccecccececese Tre 3 863 1,093 1,071 22 22,859 _ 
Months: 
1952-~Jenuary...s0s 1 13 91 80 9 2 22,870 35 
easecen 52 5 57 x) 6 2 22,856 31 
Maroh...seceees 47 6 53 9 TT 2 22,831 3 
ABELL. cc ccceeee 47 6 53 7? 78 2 22,804 35 
beocetecoces he 7 4g 78 76 2 22,775 3h 
DUNO. .cecececes nn u 8 78 6 2 22,780 x) 
TUly.cccccceces 52 BLY 6 87 & 2 a3 x 
Magust...c.0.0- 47 6 TP 2p 22 x 
September...... 39 6 a we BP 2p 22;70h 3 
Ootober...sss+6 38 7 45 70 68 p 2p 22,678 31 
Footnotes at oni of Table 4. (Continued on following page) 












tin December 1952 

















































Table 3.- Sales and Redemptions by Periods, Series E through K -, (Continued) | 
siete (Im millions of dollars) 
. ahi ey Sales plus Redemptions 2/ 3/ Amount ae 
— discount — Sales Accrued stenfing (interest- 
7 discomt Total price Siecoint bearing debt 
= Series E 
Fiscal years: 
1941 .and 1942. ee ped 1 »T31 60 60 * Hee 
Tiindecocctoe an 271 3 9308 689 688 1 nu, 
19bb. crore ee 11,80 11,938 2,100 2,095 5 21,125 
IDS. ccccces ee 11,553 265 1,818 3,846 3,825 20 $3703, 
-  pantenecoes seme baby po PB gms Fe} = be 
 RORNRRNRT HN Me Bs 8659 3785 37689 196 sees 
WAV cccccecccecsccccoce 4,278 B 5,032 3,530 3,368 162 33,127 
ep eenorerronenneners 3-98 2 erase mm 3.386 198 ape} 
ft net Sire ae 5333 ies 37505 
Calendar years: ss 
19h and 1942...ccccces 7,134 10 1, Us 220 220 * 6,923 
ann Cee 10,344 & 10,414 1,380 1,378 2 15,957 
eccccccccccocccoccs = 2, 3,005 2, u 25,515 
BM. cwcocccccscesecece 9, 353 10,175 4,963 4,925 38 30,727 
1946 4,466 493 9959 5,423 5,330 93 30,263 
| em 579 4, 66% 3,930 3, 116 30,99] 
. h, 696 4,920 3,728 3,575 14 32, 
ae 3/668 — 4639 3,912 br 2s xis 
ia 3,290 1,060 3270 i036 37686 348 3h, 727 
364 109 4B 406 363 43 34,7 
268 i 366 33h 290 wi nites 
SEM cecccccccoce 28h 368 345 30h 4O 34, 8h9 
APPLL..ccccccccces 267 Tl Bhs 354 313 kl 34,839 
MAY cccccccccccecs 250 91 341 342 303 37 34,839 
TUM cccccccscccece 263 123 386 350 313 37 34,875 
DAF cccccccesecste 280 386 377 334 Sood 884, 
Angust...ccccccese 282 t 360 319 P 39 P 3osee 
— September.....0+0+ 267 350 337 299 P 38 p 34,939 
Octoder..sseseseee 286 76 363 325 284 p hl p 34,976 
Series E 4/ 
Fiscal year: 
IGE .ccccccccecccccoves 30 o 30 o e o 30 
Months: 
WGTume..esccccececes 30 ~ 30 - - - 30 
TUly.scccccccscces 36 - 36 - - - 6 
August..cccccccces 27 - 27 ad ad ° 3 
September... sscsose 23 - 23 * * - 116 
October...sesecese 2h - 2h * * - 139 





























(Continued on following page) 
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Table 3.- Gales and Redemptions by Periods, Series E through K - (Continued) 


(In millions of dollars) 














Redemptions 
Sales plus xmount out- 
Accrued ‘ 
Period Sales accrued standing (interest- 
discomt Total pr bearing debt) 
Series F 5/ 
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Footnotes at end of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series BE through K - (Continued) 
(In millions of dollars) 




























t= 2/ ‘ania Sales plus Redemptions Amount ~ 
Period Sales aiscomst accrued Sales hocrued standing (interest- 
— Series G 
Fiscal years: } 
L and 19h2....cccces 2,427 - 2,427 2 2 ~ 2,414 
IGNS ccccccecccccsoesoce 2,79 ° 2,799 55 bd] ’ 3,119 
Wnccdeanecochedtoanss 2,876 o 2,876 134 134 > 7,862 
Wee cccecrecrdsdeseces 2,658 af 2,658 220 220 bad 10,299 
Serer erereeereeooes 2,465 © 2,465 348 348 @ 12,416 
IGRT occcccccccesucceoce 2,561 - 2,561 469 469 ~ ver 
sadgeebecediincss 1,907 - 1,907 566 566 - 15, 
Seeeereeeceeeresere 2,399 ° 2,390 619 619 >. 1 621 
lcscusdhanaiahsnaets 1,9 ° 1, kko 621 621 ° aN) 
Wl evesecccccccccesecs es * 1,523 TH TH vad 19,177 
WR cceseceseveccccces - hae 783 783 - 18,816 
Calenier yoores 
1Ghl and 1Dk2...cereeee 3,701 - 3,701 31 31 - 3,669 
J ecccccvececesccosccs 2,640 > 2,640 8&9 89 = 6,221 
Dh. cecccccccescscces 2,891 ~ 2,891 181 181 - 8,931 
IDS. ccccccceccccccvoce 2,520 - 2,520 264 264 - 11,186 
WAGs cccevdcsccsaerctese 2,637 2 2,637 ho6é 426 aad 13,397 
1 Tecccccocccesececece 2,267 bad 2,267 512 512 ad 15,152 
eeeeeeeereeeeeeecee 2,573 = 2,573 618 618 > 17,108 
Wiastushekammebaene 1,392 - 1,392 613 613 - 17,887 
WH ecesevesecsceseces 1,990 - 1,990 682 68 - 19,154 
PBs cvccccccccccececcce 6h6 - 646 83h 83h - 19,006 
Months: 
LOTAJANUATY .esecececes 61 - 61 63 63 - 19,008 
Fe eeeceseces ke - he 56 56 = 7 
Maroh...ccccsccces 38 - 38 63 63 - 18,964 
APPLl.ccecesececes 37 - 37 62 62 - 18,939 
MAY oseveceeosesere . - 4 63 63 - 18, 
TUMC. ocecccccovece -1 - -1 é & - 18,816 
Tuly.cee eee * ° 69 6&9 - 18 
AUgUBt..cesesesees * : * 60 6 - 18, 
September......... * - . 61 61 - 18,627 
October...eseeeees * ° + 57 57 ° 18,570 
- Series K 6/ 
Fiscal year: 
1952. orocecesevocvccces 8 ~ 86 - - - 8&6 
Mon ths : 
WSO MBAY oc eressveceses . 29 29 - 29 
TWO. cccccccccccee 57 - 57 ° “ . 8 
TULY. ceccccccccocs 43 ° 43 - ° - 128 
AUBUBt.ccecocececs 37 * 37 * sf - 165 
eeseccces 30 ° 30 bad bad 195 
October. seeserere 28 - 28 * * « 223 


























- Source: Daily Treasury Statement; Office of the Treasurer of the U. 5S. 
Footnotes at end of Table 4. 
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UNTTED STATES SAVINGS BONDS. o— 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) fiv 
Jun 
Matured bonds 8/ Unmatured bonds 9/ 
Sep 
Series E T 
Fertet 1/ cuted, Total Series ~ Tn exchange | Total Sales Accrued Tax 
matured A-D Total poll for SeriesG| wmatured price discount Sav 
ork 
and 
6,137 817 T19 38 37 1 4,996 32% 
5,109 192 90 702 698 “ 4,317 4,086 271 
Calendar years: and 
WWD cccccccecccececece . 5,840 987 987 - = ? 4, , 853 h 583 270 app 
Wsedsccnccccsdececs 5,651 TT2 522 250 2h5 5 4, 879 4,571 308 
pag 
Months: wil 
1PSATanvary...eceerees 493 101 7 x 93 1 392 371 21 and 
Fobruary...cseress 411 103 7 36 9] 2 308 287 21 
Maroh.escceseceses 428 & 5 8 9 1 343 321 22 
PIR ov occddseccce 438 & 5 Tl 76 1 357 333 23 
SF. ccccecccoccces 423 B 4 70 69 * 3h9 32! 22 
TUCO. csevcccccces 431 B 2 7 69 * 358 337 21 
TULY sw cscccscccces 468 9 4 86 8&6 7 378 354 2h — 
ee ER 399 83 3 80 19 * 316 295 21 
September,........ 417 78 3 16 TS . 338 317 21 
October..ecesseess 398 88 3 85 8h * 311 289 21 aa 
Seri 
— Seri 
Source: Daily Treasury Statement. 2, Sales vere discontinued after April 30, 1952. Seri 
1/ Details by series on a cumlative basis and by periods for Series A-D 6/ Sales began May 1, 1952. Seri 
combined will te found in the February 1952 and previous issues of the BR ye Fg he de A 
“Treasury Bulletin", Of the total maturity value, 75% is issue price and 25% is accrued Seri 
2/ Includes exchanges of matured Series E bonds for Series G bonds begin- discount. 
ning May 1951 and for Series K bonds beginning May 1952. Q/ Includes redemptions not yet classified. Tota 
, eae ee ee oes. * Tees than $500,000. 
Sales began Jume 1, 1952. P Preliminary. —_— 
Sow 
/ 
Piso: 
19 
19) 
19) 
19) 
19! 
19 
19° 
19 
Cale 
19 
19 
194 
19% 
19h 
19 
195 
Mon th 
195 
Source: 
Vy I 








tin 
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Treasury tax and savings notes have been issued in 
five series: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax SeriesC) from September 14, 1942, through August 31, 1948; 
Savings Series D from September 1,1946, through May 14, 1951; 
and Savings Series A beginning on May 15, 1951. 


Details concerning terms and conditions for purchase 
and redemption and investment yields of Savings Series A 
appear in the June 1951 issue of the “Treasury Bulletin’, 
page A-l. Similar information with respect to Savings Series D 
will be found in the October 1948 and September 1949 issues, 
and with respect to Savings Series C in the October 1945 
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issue. For details concerning terms and conditions, invest- 
ment yields, and tax payment or redemption values of 
Series A and B, see "Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220, and for sales and 
redemptions by fiscal years and months, see "Treasury 
Bulletin® for February 1946, pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notee are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
inoluded in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Table 1.- Gales and Redemptions by Series, Cumulative through October 31, 1982 
(In millions of dollars) 




















Redemptions Amount outstanding 
Series Sales Total For cash For taxes Matured Interest-bearing 
debt debt 

Gemtied A COlts GHIRIEs case sccin ces ccsccccuesqass 407 1/ 406 67 1/ 339 1 - 
Senden. B (tem carted). cuscctcocccccéccccscodbes 4, obs A gk 182 }/ 4, 761 * ~ 
Series C...e0- PPITTTITTTTITTTTiTiTT iri Tt Tree 32,438 1/ 32,430 11,037 21,392 8 - 
Series Dissececccccccccvcccscessssseseveceseses 12,333 11,808 8,828 2,980 2 523 
SewBS Re vctcrccccccccosccccsoccccscosececcssee 8,466 2,963 555 2,409 - 5,503 
TOtAL.occccccscccccccserscevesscccesssssesesess 58,587 52 ,550 20,670 31,880 11 6,026 


























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
V Includes exchanges in connection with the offering in September 1942 


of Tax Series A-1945 and Series C. 
* Less than $500,000. 


Table 2.- Gales and Redemptions by Periods, All Series Combined 


(Im millions of dollars) 






















Redemptions }/ Amount outstanding 
Period Sales wacured, Interest-bearing 
Total For cash For taxes dedt debt 

28,867 18, 725 nae ree = rie 

3,525 2935 2,630 3 
3,057 4,200 2,185 2,015 28 5,560 
IGHB, .ccccccccccccccccccccccccsccccosocosoce 2,ihk 3,303 1,972 1,331 35 4,398 
WN. ccccccccecccccecccccccssecevesesesevese 3,998 3,532 2,079 1,453 32 4,860 
WP cccccccceccccccccceccccsccosccecccccese 6, 2,549 1,510 1,039 20 8,472 
Wiinnrdcccnceccshisccasnnccbeceanccsebeceess 5,1 5,799 633 1,166 18 7,818 
WEB cccceccsccccccciscscccccessescsooncesste a, 6,174 3,437 2,737 bh 6,612 

Calendar years! 
WRB i 00ccnseccshedeccecebsdacocescbodanas 31,050 22,737 2,691 20,086 TT! 8,235 
a a Sa 9 NR Se 2) 789 5,305 2,337 2,968 72 5,725 
WGRT. ciccccccccccseccccccccsccesccoccccccces 2,925 3, 2hs 1,882 1,363 o8 5,3 
TPAD, .ccccccccccoseccccccsccccececocosccoces 3,032 3,871 2,ek6 1,428 66 4,572 
GND. cocccecccccccccccccecesococococesoceses 5,971 2,951 1,58 1,366 ag 7,610 
1950... cbadbboodcdddsscoccodeditccesesesso 3,613 2,592 1,802 790 ho 8,640 
WDE. cocccceddédocsscdesoccoscscdsisvepesonss 5,823 6,922 5,657 1,265 47 7,534 
Months: . 

1GSS-January...scrcsccccece ecececes 55 593 530 63 32 539 
- February. ots Sadiaihdiiena 630 132 106 25 26 » Ole 
Maxoh..cccccesccesece cocbencece 18 1,323 167 1,156 20 6,911 
APTLL. cc cccsecccccccccesccccccesosecese 266 153 las 16 7 057 
sbbkelbie bUbMadssea seseeddecbeucé 636 22h 188 36 15 7,470 
HE HitsiccctessbecedWctidicccceves 1,057 160 897 ub 6,612 
JULY ec ccccviccccccccccccccccecccesccecees 452 389 62 3 6,44o 
MGUBEs ccccccccecsetocccccesescosccoee 176 287 253 3 12 6,330 
September... cccccscccsesesesesvcesecees 1s 406 203 202 u 6,039 
WME cK ididccrcicddccsiteecdesdesdd 176 189 122 67 n 6,026 


























Source: Office of the Treasurer of the U. 8.; Daily Treasury Statement. 
1/ Includes both matured and umatured notes. 
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Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) sido 

























































































































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S, Government, ]/ 
Held by U. S, Government Held te Held by Held by private | Matured 
End of es investment accounts ee U. S. investors com 
fiscal — 2/ Held by 3/ Government | 3/ ont oe 
year pagel Sete) Federal ene investment debt 1939 
or month | *iee out- Reserve Public i accounts Public 
standing out- Banks - Public reg out- end Public non- no 19h0 
otamiing | sotal | Public | Special| public | total —e market- | "106! vederal | market-| market- | interest 
issues issues | issues is able Reserve able able 
medi § = ™ Banks issues | issues 1941 
2/ &/ 
1945...06 259,115 256 , 357 2h ,93% 6,122 18,812 21,792 209,630 | 153,421] 56,209 409 6 28 375 2,350 1ghe: 
1946..00.| 269,899 | 268,111 | 29,121 | 6,789 | 22,332 3. 215,206 | 159,064 | 56,143 467 a 34 hol, 1,321 
1DkT wees 258,376 255,113 32,809 5,443 27,366 2l, 200,432 | 141,423 | 59,010 83 2 37 45 3,179 
19468. .006 252 , 366 250 ,063 35, 761 5,550 30,211 21,366 192,936 133,567 59,369 69 * 27 ke 2,234 1943 
1949..00.| 252,798 | 250,762 | 36,288 5,512 | 32,776 | 19,343 | 193,131] 130,417; 62,714 2k - 13 n 2,012 
190.00 257,377 255,209 37,830 5,47 32,356 18,331 199,048 | 131,629} 67,419 17 - 16 1 2,150 19hh- 
1951. wees 255,251 252,852 40,958 6,305 34,653 22,982 188,911 | 111,663| 77,249 27 af 27 ® 2,372 
1952 sees 259,151 | 256,863 eh 335 6,596 | 37,739 | 22,906 | 189,623/ 115,18 | 74,437 hy * 43 1 2,24 
1951-Dec.| 259,461 | 257,070 | 42,281 6,379 | 35,902 | 23,801 | 190,988) 126,753 | 74,235 40 * 39 1 2,350 1945+ 
1952-Jan. 259, 813 257,462 42,687 6,454 36,233 22,729 192,066 | 117,755| 7#,322 36 * 32 os 2,295 9h6 
Feb.| 260,399 | 258,136 | 42,862 6,500 | 36,360 | 22,528 | 192,77) 117,920] 74,827 35 * 33 2 2,228 ISG 
Mar. 258,124 | 255,79% | 42,996 6,503 36,493 | 22,514 | 190,286/ 116,607| 73,677 39 1 37 2 2,291 
Apr. | 258,337 | 256,102 | 43,266 | 6,500 | 36,746 | 22,363 | 190,492| 116,705/ 73,787 43 ° ha 1 | 2,292 
May. | 259,951 | 257,739 | 43,722 | 6,524 | 37,198 | 22,273 | 192,74) 117,577| 7,167 4h . 43 1 | 2,268 1987- 
June} 259,151 | 256,863 | 44,335 | 6,596 | 37,739 | 22,906 | 189,623| 125,185) 7%,437 tu . 43 1 | 22% 
duly 263,107 260,908 kh 634 6,689 37,985 22 193,421 079 | 74,343 3 * 32 * 2,166 
tug. | 2637209 | 261,060 | 57018 | 6,71 | 38;307 | 23; 192,897 | 118,572] 7,325 3 . 37 * | 2;27 1948- 
Sept.| 262,722 260 , 577 45,052 6,692 38,360 23 ,69% 191,831 | 117,790) 7,040 39 * 38 * 2,106 | 
Oct. 264 , 964 262 , 820 45,071 6,681 38,390 23,575 194,175 | 120,087; 7%,088 43 * 43 * 2,100 1949- 
Source: Daily Treasury Statement for total amounts outstanding; reports ‘yA The total amount of interest-bearing securities held by private 1950- 
from agencies and trust funds for securities held by U. 8. Government investors is calculated by deducting from the total amount outstanding : 
investment accounts; and reports from Federal Reserve System for the amount held by U. S. Govermment investment accounts and Federal 1951-1 
securities held by Federal Reserve Banks. Reserve Banks. 
1/ Excludes guaranteed securities held by the Treasury. 4/ All public marketable issues. 
2/ Includes accounts unier the control of certain U. S. Government 5/ Consists of Commodity Credit Corporation demand obligations stated 
agencies vhose investments are handled outside the Treasury; excluies as of the close of the previous month. : 
Federal land banks after June 26, 1947, when the proprietary interest * Less than $500,000. ) 
of the United States in these banks ended. ac 
] 
d 
d 
Table 2.- Net Market Purchases or Sales of Federal Securities for . 
Investment Accounts Handled by the Treasury -/ F 
(In millions of dollars; negative figures are net sales) : 
Year Jan, Feb. Mer. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
WO. ccccccccccccccccccccccococcs 9.5 -20.9 5.7 -1.6 a4 9 - - -.3 “hk -23 -1.1 
WoL cccccccccccccecececcccoscoce 2.8 12.0 - -.7 -.2 a * - * 2 - 60.0 
WA ccccccccecccccccccccccococes 5 30.0 5.8 3 * 3 2.3 8.4 4.5 1.0 - - 
WNZcccccccccccccccccccesscocecce “14.5 -90.3 “72.9 + -35.2 | -145.8 ~67.8 -15.8 2.7 -| 5.0 4.8 
1944. ecoccccccccccceces 9.9 “105.1 “11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28,.1 * 5.9 -12.0 
1945.. eccccceccccoococes -67.5 “48. 5.9 | -55.6 -3h 564 -17.0 -.2 -12.5 3 - - 
DNB cecccvccccccscecesocesececes -8.1 “67 - 3.3 4 -69.8 | -157.8 “41.2 “Th. -123.0| -57.6 20.3 
IDET. cccccccccceccccccccccccocces ol ~ = | 61.3 -338.6 | -359.2 | -609.1 | -308.1 | -123.1 -14.1/| 221.0 696.4 
IGG. ceccecccccccccccccccococccce -.2 176.9 106, -2.1 -30.4 22 5.4 hh 7.2 on -.8 -.2 
WWDecccccccccccecccccccececcccce 8.8 -1.8 5.1 1.5 -h.7 884 -.1 3.8 4.6 -1.7} 11.5 -.1 “ne 
WD cccccecccccccccocesccccosocce 6.6 13.5 6.3 1.1 1.9 5.1 8.2 -2.0 5.0 5.8/} 10.7 7.0 2/ ti 
Wl cccccccccccecccesccsccoocece 36.8 261.2 4&2 .7 8.4 us 3.5 2 4.7 2.8 8.4 -3.6 29.0 2/ es 
lPevrececececevecerccesecsceces 22.1 6.7 5 | 19.9 2.9 1.5 14 1.9 3.5 16.5 gus 
3/ Com 
in 
F. 
1/ Consists of purchases or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because b/ tos 
issued or guaranteed by the U. S. Goverment for (1) trust funds which exclude those Govermment investment accounts for which investments inv 
by lew are under the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also incluies purchases Jw 
Treasurer of the United States, and (2) accounts under the control of under Section 19 of the Second Liberty Bond Act, as amended te 
certain U. S. Goverment agencies vhose investments are handled through (31 U.S.C. 754 ®), and excludes the Exchange Stabilization Fund. 5/ Inc 
the facilities of the Treasury Department. It will be noted that these * Less than $50,000. tio 
inv 
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Table 3.- Estimated Ownership of Federal Securities 
(Par values 1/ - in billions of dollars) 






























































: Held by banks Held by private nonbank investors 
Federal U. 8. 
End of Comumer- J Individuals State and/Miscel- 
a — — moter | 42 Federal | 5 westment ie ~ 2/ Insurance | Mutual peray 7 local _ | laneous 
banks | Reserve accounts 4 Sav: companies | 8*¥108S | tions govern- | investors 
ing 2/ y Banks 4/ Tota | S8vines | other banks Sente 7/ |k/ 8/ 
1939-December.....+ 47.6 18.4 15.9 2.5 6.5 22.7 10.1 1.9 8.2 6.3 3.1 2.2 4 rs 

19bO-June...seccees 48.5 18.6 16.1 2.5 Tel 22.8 10.1 2.6 1.5 6.5 3.1 2.1 4 7 
December...... 50.9 19.5 17.3 2.2 7.6 23.9 10.6 2.8 7.8 6.9 3.2 2.0 5 at 

1Dbl-Tune..recesees 3:3 21.8 19.7 2.2 8.5 25.0 11.2 3.6 7.6 71 364 2.0 6 7 
Deo: esecee 3 23.7 21.4 2.3 9.5 31.0 13.6 5.4 8.2 8.2 3.7 4.0 7 9 

1Dh2-June...seceees 77.0 28.7 26.0 2.6 10.6 37.7 17.8 9.1 8.7 9.2 3.9 4.9 9 1.1 
December....+- 112.5 47.3 41,1 6.2 12.2 53.0 23.7 13.4 10.3 11.3 4.5 10.1 1.0 2.3 

194Z—June...scccees | 140.8 59.4 52.2 7.2 14.3 67.0 30.9 | 19.2 1.7 13.1 5.3 22.9 1.5 34 
December.....| 170. 1.5 59.9 11.5 16.9 81.7 37.6 | 24.7 22.9 15.1 6.1 16.4 2.1 4b 

19bb-Tume.sccececes 202.6 8.3 68.4 14.9 19.1 100.2 46.3r! 31.2 15.1r | 17.3 23 20.0 3.2 6.1r 
December....0.| 232.1 96.5 T1.7 18.8 21.7 14.0 53.3r| 36.2 17.1r | 19.6 8.3 21.4 4.3 7.0r 

1Db5-Tume..sscceses 259.1 106.0 & 2 21.8 24.9 128.2 59.5r| 40.7 18.9r | 22.7 9.6 22.9 5.3 8.3r 
December....0.| 278.7 115.0° 90.8 2h 3 27.0 136.6 64.3r| 42.9 21.4r | 24.0 10.7 22.0 6.5 9.1r 
1946-February (Peak} 279.8 116.7 93.8 22.9 28.0 135.1 64.1r} 43.3 20.8 | 2h.4 11.1 19.9 6.7 8.9r 
TuUnessesesesee | 269.9 108.2 Sh oh 23.8 29.1 132.6 63.42 | 43.5 20,0r | 24.9 1.5 17.7 6.5 8.6r 
December......| 259.5 97.9 %.5 23.3 30.9 130.7 64,2r] 44,2 20.lr | 24.9 1.8 15.3 6.3 8.1r 

Dk T=Tume.ssececees | 258.4 91.9 70.0 21.9 32.8 133.7 66.4r| 45.5 20.9r | 24.6 22.1 13.9 Ti 9.6r 
December......| 257.0 91.3 68.7 22.6 34k 131.3 65.7r| 46.2 19.4r | 23.9 12.0 14,1 7.3 8,4r 

WDsB-Tune.ssececees| 252.4 85.9 64.6 21.4 35.8 130.7 65.8} 47.1 18.6r | 22.8 12.0 13.6 7.8 8.7r 
December...2+.| 252.9 5.8 62.5 23.3 37.3 129.7 65.5r| 47.8 17.6r | 21.2 11.5 14.8 7.9 8.9r 

Wh9—Tume.ssscesese | 252.8 G4 63.0 19.3 38.3 132.2 66.7r| 48.8 17.9r | 20.5 11.6 15.7 8.0 9.6r 
December....+ 257.2 8.7 66.8 18.9 39.4 132.1 66.1r| 49.3 16.8 | 20.1 ns 17.0 8.1 9.4r 

1950=June.scesccece| 257.4 83.9 65.6 18.3 37.8 135.6 66.8} 49.9 17.0r| 19.8 11.6 19.0 8.7 9.7r 
December...++.| 256.7 &.6 61.8 20.8 39.2 134.9 65.2r| 49.6 15.6r | 18.7 10.9 20.8 8.8 10.5r 

1951-March...sesees| 255.0 8.7 57.8 22.9 39.8 134.5 65.2r} 49.3 15.9r | 17.9 10.5 21.3 9.1 10.5r 
JUNC. ccccecscee| 25503 81.4 58.4 23.0 41.0 132.9 64 .br} 49.1 15.3r | 17.1 10.2 21.1 9.4 10.6 
September.....| 257.4 83.2 59.5 23.7 42.0 132.2 63.8} 49.0 14,8} 16.8 10.1 21.2 9.5r 10.8 
December....+.| 259.5 8.4 61.6 23.8 42.3 131.8 63.6r} 49.1 .5r} 16.4 9.8 21.6 9.6r 10.8 

1952—January...ece.| 259.8 8h.8r} 62.1 22.7 42.7 132.3 63.7r| 49.1 s.6r | 16.4 9.8 21.9 9.9r 10.5r 
February......| 260.4 83.8 61.2r} 22.5 42.9 133.8 64.3r} 49.1 15.2r| 16.3 9.8 22.6 10.0r 10.8 
March. .cecsese 258.1 &.6r} &.1r| 22.5 43.0 132.5r | 64.5r} 49.1 15.4r | 16.2 9.8 21.2 10.1r 10.6r 
AQTAleccsccces| 258.3 &2.8r} 60.5 22.4 43.2 132.3r | 64.1r} 49.1 15.1r| 16.2 9.8 20.7 10.2r 11.3r 
WF cccccescsec| M0 83.3r, 61.0r} 22.3 43.7 132.9 63.9 | 49.0 14.9 15.9 9.8 21.6 10.2r u.5r 
TUB ccccccccce | 2592 8&.0r} 61.1r| 22.9 bh 3 130.8r | 63.5r} 49.1 4b 15.7 9.6 20.0 10.4r .Tr 
RB icdccecers | 2OBA &.5ri €.7 22.9 4h 6 132.9 64.0r} 49.2 w4.9r} 15.9 9.8 20.8 10.Tr 11.6 
August..ecceee| 263.2 84.9 8 23.1 45.0 133.3 63.9 | 49.1 14.8 16.0 9.7 21.2 10.8 1.6 
September p...| 262.7 8.2 61.5 23.7 45.1 132.5 63.8 | 49.1 14.8 16.1 9.7 20.7 10.9 1.3 

1/ United States savings bonds, Series A-F ani J, are incluied at 6/ Exclusive of banks and insurance companies, 
current redemption values. T/ Consists of trust, sinking, and investment funis of State and local 

2/ Securities issued or by the U. S. Govermment, excluding goverments emi their agencies, and Territories and island possessions. 
guaranteed securities held by the Treasury. 8/ Includec savings and loan associations, nonprofit institutions, 

3/ Consists of commercial banks, trust companies, and stock savings banks corporate pension trust funds, dealers ani brokers, and investments 
in the United States and in Territories and island possessions. of foreign balences and international accounts in this country. Be- 
Figures exclude securities held in trust departments. ginning December 1946, includes investments by the International 

4/ Holdings by Federal land banks are incluied under "Miscellaneous Benk for Reconstruction and Development and the International Monetary 
investors" instead of "U. S. Government investment accounts” beginning Fund in special noninterest-bearing notes issued by the U. 8S. Govern- 
June 30, 1947, since the proprietary interest of the United States ment. 
in these banks ended June 26, 1947. P ane le 

r Revi ° 


& 


Includes partnerships and personal trust accounts. Nonprofit institu- 
tions end corporate pension trust funds ere included under "Miscellaneous 
investors’. 
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The Treasury Survey of Ownership covers securities Information on the distribution of ownership by types 
issued by the United States Government and by Federal of banke and insurance companies is published each month. 
agencies. The banks and insurance companies included Additional information showing the holdings of commercial 
in the Survey account for approximately 95 percent of banks distributed according to Federal Reserve member - 
such securities held by ail banks and insurance companies bank classes and nonmember banks is published for June 30 
in the United States. Data were first published for and December 31. 


March 31, 1941, in the May 1941 "Treasury Bulletin". 


Section I.- Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 











































































































































Held by investors covered in Treasury Survey 
Total Held by 
Classification =, 7,109 526 Insurance companies 2S A. eee poe 
img camereiel | SSrings 317 606 fire, | sccoute ani ees 
banks 1/ 2/ banks 1/ life casualty, Federal Reserve 
and marine Banks 
Interest-bearing securities: 
Public marketable....scccscsacccscccccsceseces 143,934 5h ,065 7,592 6,539 4 ,256 26,105 45,376 
Public nommarketable 4/.....ssscsscccscccssece 78,321 2,202 2,072 3,787 982 4,280 64 996 
GpenAa 1eSktBccdcccsécdcccdcosssénccocccscece 38,360 - - - - 38, 360 - 
Total interest-bearing securities.....cseseses 260,615 56,267 9,665 10,326 5,238 68, 746 110,372 
Matured debt and debt bearing no interest 5/...... 2,106 
Total securities issued or guaranteed by the 
U. S. Goverment 6/...ccceccsesccecccccccccscecs 262, 722 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Hela by 
Insurance companies U. S. Government 
Classification ~ 7,109 ~~. investment ah ober 
— commercial 317 606 fire, accounts and ao 
banks 1/ 2/ Sake L/ life casualty, Federal Reserve 
and marine Banks 
Type of security: 
Issued by U. S. Govermment: 
Treasury eanctsttoreseossioceqcootoeees 17,207 4, T52 95 548 106 Ae 11,264 
Certificates of indebtedness 27, 763 6,054 65 B 398 12,545 8,628 
Treasury NOtes..scesssesecs 18,982 10,330 ho 3 342 5,569 2,699 
Treasury bonds - bank eligibl 52, 4k5 32,178 2,322 1,003 1,964 3,304 11,673 
Treasury bonds - bank restricted 7/. 27,365 Tel 5,060 4,903 1,446 4,218 11,017 
Postal savings and Panama Canal bonds. 134 15 * * 1 27 91 
Guaranteed by U. S. Goverment 6/......... 39 15 u 9 * * 4 
GHAR .cocccscceccevcscecccedccccoccecocesoosce 143,934 5h ,065 7,592 6,539 4,256 26,105 45,376 
Call classes: 
Due or first becoming callable: 
Within 1 yoerocccccccccccccccocccecccccece 70,264 27,211 437 672 1,181 14, THe 26,020 
1 00 5 FOmRScccccccccccccccccccccccccocece 29,453 18,252 133 120 590 6,073 284 
5 to 10 YoaTWrcrcccccccccccccccccccceccces 17,565 5,932 2,308 1,158 1,352 1,696 5,120 
BD Oe 2D FON 6 dss se cecccccsceccctssseees 22, 2, 4,558 4 505 1,023 3,347 6,865 
15 tO 20 YoarS.cccccecccccecccccscsccccces 3,851 191 146 % 110 2h 3,083 
Over 20 YoearG..cccccsesesececececececeseses - e - - - - - 
Various (Federal Housing Administration 
Aeodemtures )...ccccccccccececesececcceces 39 15 u 9 * * 4 
DOU ccecocceenccavcecececccccececsocceses 143,934 5h ,065 7,592 6,539 4 256 26,105 45,376 
Tax status: 8/ 
Wholly exempt from Federal income taxes....... 134 15 * * 1 27 91 
Partially exempt from Federal income taxes.... F402 6,201 13 5 238 & 860 
Subject to Federal income taxes oe eaters 136,397 47,989 7,580 6,534 4,017 25,992 ib 426 
DWAR cccccccecccadeccescncccscescecsescesecess 143,934 5h ,065 7,592 6,539 4,256 26,105 45,376 






































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 














































































































Issue Total by 
pos aoe 1,109 526 Insurance companies U, S. Government | #11 other 
“d ? inves tment investors 
(Tex status 8/ is shown in parentheses) ing ecomereial —. " 606 fire, ad Oy Ey 
benke 2/ 2/ wae V ith casualty, Federal Reserve 
i and marine Banks 
Treasury DIL1S..cccccccccccccccccccccces( taxable) 17,207 4, 752 5 548 106 kyo 11,264 
Certificates of indebtedness: 
1-7/8% October  1952-B......0e00e.( taxable) 10,861 1,111 2h 6 16 7,501 2,143 
1-7/8 December 1952-F,...+e+e+0.( taxable) 1,063 519 4 * 17 4 518 
1-7/8 February  1953-A..sseceseese( taxable) 8, 868 1,978 19 uu 123 3,703 3,034 
1-7/8 June Pe yaleapuenene os = 41963 1,673 13 56 126 1,162 1,932 
2 August 1953Cesecececeeee( taxable oo 1B h 1 56 17% 1,000 
Total certificates of indebtedness........006 27, 763 6,054 65 B 398 12,545 8,628 
Treasury notes: 
1-3/8 March 1ODNMA. ocececcceee( taxable) 4,675 3,408 12 1 151 2h5 8&8 
1-1/2 March IGBSA. ccccccecceel ) a4 4,275 18 * 95 91 886 
1-3/4 December 1955-B...0.s+0+0+s( taxable) 6, 2,576 6 2 95 3,234 Gh 
1-1/2 April 1956-EA. ..0eee0000( taxable 1,007 ? - - - 1,000 * 
1-1/2 October 1956-E0....e.e+e00( taxable 550 42 2 - 500 6 
1-1/2 April LOST=EA. ..0e0e000.( taxable 531 22 1 - - 500 8 
Total Treasury noted.ccccccsesccecccesocccece 18,98 10,330 4o 3 341 5,569 2,699 
=—— 
Treasury bonds: 
Bank eligible: 
September 1951-53...ese0s Sunahe 7,986 4,315 69 8 219 861 2,515 
2 December 1951-55........( taxable 510 343 7 * 15 8 137 
2 June 1952-54... 00000( taxable 5,025 3,911 62 2 158 462 1,231 
2-1/4 June 1952-55...+++.++( taxable) 1,501 1,037 66 22 50 99 227 
2 December 1952-54........( taxable) 8,662 6, ,119 TB 20 221 298 1,932 
2 June 1953-55. (partially) 25 "671 * os 15 Pt 38 
2-1/4 June A app etre 681 586 : * ko * 53 
2-7/8 March 1955-60......( partially 2,611 1,880 3 1 9 78 571 
2-1/2 March 1956-58....+0+5( taxable 1,449 1,158 33 10 32 22 193 
2-1/4 September 1956-59........( taxable) 3,822 2,918 27 106 63 60 648 
2-3/4 sanaten Es perros 982 914 1 * 29 5 33 
2-3/8 March 1957-59 .++s+0+0( taxable) 927 466 27 * 7 339 87 
2-3/8 June 1958..+++ee00++( taxable) 4 2h5 2,527 326 19 277 103 932 
2-3/4 June 1958-63......( partially) 919 833 3 1 39 1 hi 
2-1/4 June 1959-62....++++( taxable) 5,281 1,191 37% 539 578 2,015 
2-3/4 December 1960-65......(partially) 1,485 1,318 4 3 36 1 123 
2-1/2 June 1962~67....0+40( taxable) 2718 477 393 369 132 261 486 
2-1/2 ns 1967-72....0+++( taxable) 2,716 2,121 34 8 14 127 41a 
Total bank eligidle....eccsesesescccececs 52,445 32,178 2,322 1,003 1,964 3,304 11,673 
Bank restricted: 7/ ; 
2-1/4% December ~ - apgnagge Pome | 3,468 186 391 332 327 Tie 1,481 
2-1/2 December 8 gpagnage eo 2,89 33 765 571 277 354 828 
2-1/2 June 1964-69 ...esee0s at 3,758 36 1,340 THT 17% 419 1,043 
2-1/2 December 1964-69........( taxable) 3,834 31 890 1,041 203 538 1,131 
2-1/2 March 1965-70. .+++++.( taxable) 4, 752 60 850 1,209 18 1,141 1,310 
21/2 March 1966-71. ..+++0+( taxable) 2,975 47 422 875 12h 643 864 
2-1/2 June 1967-72 .+0see00( taxable 1,898 137 257 5h 49 125 1,2 
2-1/2 December 1967-72....+++..( taxable 3,851 191 146 TT 10 2h7 3, 
Total bank restricted..ccecccessceseseces 27,365 Tel 5,060 4,903 1,446 4,218 11,017 
Total Treasury DOMES . cocccccecccccccesesecess 79, 809 32,899 7,38 5,906 3,420 7, 522 22,690 
































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 


ne ne ei 


ed 
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Held by investors covered in Treasury Survey 


x 





ae Insurance companies U. S. Government 
526 investment 


(Tax status 8/ is shown in parentheses) mutual 606 fire accounts and 
, casualty, Federal Reserve 


banks 2/ and marine Banke 





>.> 
—~. 





Other bonds: 
Postal savings bonds......e+s+ssee+e( wholly) 
Panama Canal bOndS....ssseseeeeeeees( Wholly) 


Total other OMS. .csccseccscccccsessseseses 








ne Pn is Sp 
Ane A i, Og et 
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ar - 
es a ee 


Guaranteed securities: 6/ 


Federal Housing Administration deben- 
TUNES. ce ceccccccccccececceese( taxable 10/) 39 4 


Total public marketable securities.....esesesses 143,934 45,376 












































Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Issue 6 Insurance companies U. S. Government 
Laws anal 606 investment 
(Tax status 8/ is shown in parentheses) oie 317 fire, accounts and 
ings life casualty, Federal Reserve 
banks / and marine Banks 








United States savings bonds: 





Series K.sseccoccccccccececccccecece( taxable) 





Total United States savings bomds.....ssesess 








Other U. S. securities: 
Treasury savings notes.. «+ +( taxable) 
Depositary bomds...ssesess 
Treasury bonds: 
Investment Series A......+++e+0.( taxable) 
Investment Series B......+++++++( taxable) 


Total other U. S. securitios...cssccccseseces 














Guaranteed securities: 6/ 


Commodity Credit Corporation demand 
ObLI*’AtIONS...seececcecesecececess( taxable) 





> 


a 
~~. 











Total public normarketable securities 12/........ 
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Footnotes at end of Section I. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 


not Guaranteed by the United States Government 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Issue Insurance companies 
(Tax status 8/ is shown in parentheses) 


U. S. Government 





317 606 fire, accounts and 
life casualty, Federal Reserve 
and marine | Banks 





Federal intermediate credit banks: 
Debentures. .cscccccccccccccessccececes( taxable) 27 











Central Bank for Cooperatives: 


1-5/8% February 1953 (Deentaee pyonelemeaaes 
) 





Debentures ). 2.06 


2-1/8 June 1953 
Debentures ).....( 


2-1/2 February 1954 
Total Central Bank for Cooperatives securities. 




















Federal home loan banks: 














Total Federal home loan bank securities......e.- 











Federal land banks: 13/ 

1-1/2% January 1951-53 (Bonds).......( taxable 
2-1/4 February 1953-55 (Bonds).......(taxable 
2-1/2 November 1954 4 hapaee texable 

1-3/4 October A aa wos taxable 
2-5/8 May 1956 ococeee( taxable 


Total Federal land bank securities...cccccseces 















































income exempt from the normal tax except that in the case of partially 
tax-exempt Treasury bonds, interest derived from $5,000 of principal 
includes stock savings amount owned by any one holder is also exempt from the surtex. "Tax- 
separate classification, but they are no longer so reported. able" securities are those with the income subject to normal tax and 
Includes those banks end insurance companies not reporting in the eurtax. 

Treasury Survey. Incluies F. H. A. debentures; see footnote 10. 

United States savings bonds, Series E, F, ami J, are shown at current A emall indeterminate amount of these debentures is partially tar- 


exempt. 
Includes $69.3 million depositary bonis held by commercial banks not 
included in the Treasury Survey. 


Excludes trust departments. 


i 


> 


a 


> > 


e eew 


adjusted to current redemption values for use in this statement. 

Holdings by reporting agencies not available. 

Excludes guaranteed securities held by the Treasury. 

Issues which commercial banks may not acquire prior to specified dates 
(with minor exceptions); see "Debt Outstanding", Table 3, footnote 1. 
Federal securities fall into three broad classes with respect to the 
imposition of Federal income taxes on income derived from them. "Wholly" 
tax-exempt securities are those with the income exempt from both normal 


Cc. C. C, demand obligations as of the close of the previous month 
in the amount of $85 thousand, all held by commercial banks, are 
shown omly in the total amount outstanding; holdings by reporting 
banks are not available. 

Excludes issues completely held by Farm Credit Administration 
agencies. The proprietary interest of the United States in these 
banks ended on June 26, 1947. 

Less than $500,000. 


tax and surtax. “Partially” tax-exempt securities are those with the 
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ee sae 
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MARKET QUOTATIONS, OCTOBER 31, 1952 — 
Current market quotations shown here are over-the- debentures. The latter are the only public marketable 
counter closing quotations in the New York market for interest-bearing guaranteed securities outstanding. 
the last trading day of the month, as reported to the Section II lists the public marketable securities cima 
Treasury by the Federal Reserve Bank of New York. The issued by Federal agencies but not guaranteed by the 
securities listed in Section I include all public United States Government. Daily quotations for the —~ 
marketable securities issued or guaranteed by the securities listed in Sections I and II are published stan 
mill 
United States Government except those not regularly monthly in the Treasury Department statement, "Prices ¢ 
quoted in the market. The issues excluded are postal and Yields of Public Marketable Securities Issued by a 
savings bonds and Federal Housing Administration the United States Government and by Federal Agencies". $3, 
, 
2,8 
Section I - Securities Issued or Guaranteed by the United States Government 5 
Table 1.- Treasury Bills (Taxable) 4, T. 
23 
, 
Amount Bank discount fmount Bank discount 3,8 
out- Maturity| Issue out~ Maturity Issue 
standing date date Change in 8 date. date Change in 
milli Bid Ask Mean mean from milli Bid Ask Mean mean from 
( wus) last month ( ons) last month Foo’ 

»300 6/se| 8/7/' 1.65% 1.41% | 1.53% - 05% $1,200 12/26/52 9/25/52 | 1.54% | 1.35% 1dhe = .22% 

ve wAsPe| 8 BA 1.6 1.42 1.52 -.08 1,200 1/2/53 10/2 1.69 1.60 1.64 -.12 

1,300 11/20, 1.63 1.45 1.54 -.08 1,400 where 10/9 so 11.8 1.66 1.70 - 

1,300 1/28/ Bye 1.60 1.40 1.50 -.14 1,401 15/53 10/16/se | 1.75 1.68 1.72 - 

1,300 abe jae 1.51 1.34 1,he ~.2h 1,402 12/3 10/23/52 | 1.76 1.72 1.7% - ase 

1,201 9 1.51 1.34 1.42 -.23 1,501 Fle 10/30/52 1.78 1.% 1.76 - 

1,203 ehbfe eB he 1.54 1.35 1.44 -.22 2,502 3/18/53 10/8/521/| 1.86 1.8 1.8% - prt 
ou’ 
tand- 

Footnote at end of Section IT. on 
l- 
Table 2.- Certificates of Indebtedness (Taxable) al 
Yield ra 
Issue Change in 
te tand ing Description . e mean 
(mi1ions) ome _ - 7 from last month $725 
681 
$1,063 1-7/4 - 12/1/5e-¥ 12/15/51 1.45% 1.20% 1.32% ~ 28% 2,611 
8, 868 1-7/8 - /53-a 3/1/52 1.76 1.70 1.73 -.10 gee 
4,963 1-7/8 - r 1/53-B 1/1/52 1.84 1.79 1.62 -.07 919 
2,008 - 53-C 8/15/52 1. 1.80 1,8 -. 1,485 
50 
Footno 
Table 3.- Other Taxable Issues 
(Price decimals are 32nds) 
Price Yield Price range 2/ 
Amount Change Since first traded In 1952 Bec 
po eal = Se ng rg High Low High Low 
Pr rom Bid | Ask | Mean |O& firet aon 
dass acnth Price | Date | Price | Date | Price | Date | Price] Date 
month 
Treasury notes: Apount 
Sho | 2-1, xpsp 100.05 |100.064| 100.054) +.0h4 |1.96% | -.12%]| 10/1/52 | 100.06$/10/22/52| 100.01 | 9/29/52/100.063 | 10/22 |100.01| 9 out 
bar pe - 99.05) 99.07 oo +.03 |1.98 -.03 [12 Asihs | 100 _ 1/10/ 98.014 aie 1} 99.12 | 4/18} 98.17] 1 etandi 
3, 1-1/2 - 98.19} 98.21 | 98.20 |+.04 /2.10 -.03 3/2/00 100. 07. | 3/10/50] 97.22 |12/2 99.08 | 4/18] 98.06] 1/2 (mil- 
6, 1-3/4 - pe 98.23 | 98.25 | 98.24) +.01 /2.17 .00 12/15, 100.044 ASA. 97.30 Petal 99.26 | 4/18] 98.12] 1/2 Lions ) 
1,007 | 1- - 4f1/56-EA | 97.27) 98.03 | 97.31} -.03 [2.12 +.0h | 4/1/51] 98.28 | 5/26/52] 97.20 | 1/21/52] 98.28 | 5/26 | 97.20) 1/el aa 

550 ey - 10/1 97.20] 97.28 | 97.24 | -.02 | 2.10 +.03 | 10/1/51] 98.24 | 5/26/52} 97.12 | 1/21/52] 98.28 | 5/26] 97.12] 1/21 $106 

531 | 1-1/2 - ee “EA 97.04 | 97.12 | 97.08] -.02 /2.16 +.03 wale 98.15 | 4/17/52} 97.0% |10/21/5e] 98.15 | 4/17] 97.04] 10/22 = 

722 | 1-1/e - 10/1/57-E0 96.28] 97.04 | 97.00 - 2.15 - | 10/1/52] 97.04 | 10/3/52] 96.28 | 10/21/52] 97.04 | 10/3 | 96.28] 10/21 po 

Treasury bonds - bank eligible: > 
7,986 - 9/15/52-53 3/ 100.01/100.03 | 100.02 | +.02 |1.&8 - | 9/15/43 | 104.18 | 3/11/46| 99.19 | 12/26/51} 100. 4/16 | 99.30] 9/12 
"510 “4 : 2 1-55 99.16| 99.18 | 99.17] +.02 | 2.16 5/] -.01 |12/15/41| 104.26 | 3/11/46] 99.22 | 12/28/51 2 300 oot 4/23 | 99.13] 8/27 
5,825 | 2 - 6/15/52-54 99.2} 99.26 | 99.25] +.03 [2.14 5/| -.05 | 6/26/44] 104.27 | 2/18/46| 99.12 eh ha 100.08 | k/2k | 99.19] 8/27 —_ 
1,501 | 2-1fh - 6/15/52-55 &/ 100.02/100.0% | 100.03 | +.03 | 2.10 ~ | 2/25/u2| 106,08 ane 100.00 = '7/52|100.18 | %/18]100.00] 10/7 Footno 
8,662 | 2 - = 12/15/52-5h b/, 99.20] 99.22 | 99.21] +.03 | 2.17 5/| -.03 | 12/1/s%| 105.00 | 3/11/46| 99.10 1/51)100,08 | 4/22 | 99.14) 8/12 
1, a-1/2 - 3, 100,22/100.26 |100.24)+.15 |2.27 | -.14 | 6/2/e1| 110,22 | 2/8/46) 100.07 ‘rh 102.01 | 4/18 |100.07] 8/27 
ae oot - 334 99.00] 99.04 | 99.02] +.25 | 2.40 5/] -.07 | 2/1/s%| 107.16 Melee 98.15 fof] ono 4/18 | 98.15} 9/29 
927 | 2-3/8 - 3/15/57-59 99.29]100.01 | 99.31] +.16 | 2.38 5/| -.08 y= 101.18 “Abie 99.12 3/29 Ys 101.18 | 4/18] 99.12] 9/29 
4,2h5 | 2-3/8 - 6/15 99.30/100.00 | 99.31} +.17 | 2.38 -.10 | 7/1/se] 100.16 | 7/1/52} 99.11 | 9/29/52/100.1 7/1 | 99.11} 9/29 
5,281 | 2-1/% - 6/15/59-6e 97.20] 97.24 | 97.22 41.0% |2.52 5/| -.13 /1/45} 104.20 | 4/6/46) 96.03 | 12/27/51) 99.23 5/9 | 96.15] 9/29 
2,117 | 2-1/2 - 62-67 +19} 98.23 | 98.21 41.15 [2.61 5/| -.12 | 5/5/x2| 108.12 | 4/6/¥6| 97.05 | 9/29/52|100.29 | 5/9] 97.05) 9/29 
27s eae - s/iBistare 6), 36 96.31] 97.03 | 97.01 #1.06 | 2.69 5/| -.08 oer 109.18 | 4/6/46) 95.26 3/29/52 99.14 | 5/12] 95.26) 9/29 
Footnotes at end of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Other Taxable Iesues = (Continued) 
(Price decimals are 32nis) 





























Price Yield Price range 2/ 
Amount Change 
ce nr in ~ chanse aiinais Since first traded In 1952 
(millions) eT it ae lien be High lw High Low 
. < = Price| Date | Price| Date | Price | Date | Price | Date 
Treasury bonds - bank restricted 4 : 
$3,468 oer < 2 19 21] 41.07] 2.51% -.1bp | 11/15/45) 104.21) 4/6 95.31 prsfoil/ 99.17 5 96.11} 9/29 
te (ee es | Fe Rate 2a io ye | yas ee | Baaeeles| 3 | Be) 38 
, 7 . « Ss 10 1 . ° . 
Er |e ee - ASIEN 6/ 31.13 +17] 97.15] +1.13| 2.69 5/| -.10 15/43] 107.2 | 4/6/46 | 96.00 99.10 | 5/12 | 96.00| 9/29 
4,737 |2-1/2 - 3/15/65-T0 97.02 97.04] 41.08] 2.71 -.09 eien 107.23] 4/6/46 | 95.2h 99.05 | 5/12 | 95.2h] 9/29 
Be: Peay Be dade Sate U8 | ASS es | 28 see 8s! 3 | Bal i 
> +1. . - ° ° . 
3,844 |2-1/2 - 12/15/67-Te 96 2h 96.26] 41.00] 2.71 5/| -.06 | 11/15/45} 106.16] 4/6/46 | 95.16 99.05) 5, 95.16} 9/29 















































Footnotes at end of Section II. 





Table 4.- Tax-Exempt Bonde -2/ 
(Price decimals are 32nds) 


























Amount Price Yield Price range 2/ 
out- Change 
ys Description in fo Change | Tesue Since first traded In 1952 
(mil- Bid | Ask | Men | Sg = High Low ‘igh Low 
) last month “ 
prone AS Price | Date Price’| Date | Price| Date| Price| Date 
Treasury bonds - bank eligible: ° 
$725 | 2% - 6/35/ 3-55 |100.12 | 100,16] 100.14] -.05 | 1.28% | +.13% 20/10 107.25 | 1/12/46 | 100.14 | 10/31/52}101.10] 4/3 | 100.14] 10/31 
681 |2-1/4 - 6/15/5456 | 101.22 | 101.16] 101.14] -.10 | 1.35 +14 1/22/40 | 109.29 | 3/12/46 | 101.1% | 10/31/52] 102.23] 4/23 | 101.24] 10/31 
2,611 |2-7/8 - 3/15, 103.01 | 103.05 | 103.03| -.01 | 1.54 ~.03 ey 116,02 | 1/12/46 | 98.30 9/20 ye 105.09] 4/17 | 103.02] 10/30 
982 [2-3/4 - 2/5 104.04 | 104.08] 104.06] -.08 | 1.63 +.04 26 116.13 | 1/26/46 | 98.10 bi fee Fra 5/1 | 104.04] 10/30 
919 |2-3/6 - 6/15 105.22 | 105.26| 105.24) -.20 |1.67 | +.09 pe 8 | 117.0% | 1/15/16 | 99.15 | 9/25/39)108.27| 4/17 | 105.22} 10, V4 
1,485 |2-3/% ~~ bo 107.20 | 107.26] 107.23] -.19 | 1.73 +.07 | 12/15/38} 119.00 | 1/25/46 | 99.14 | 9/25/39]111.06| 4/29 | 107.23) 10/31 
Panama Canal bonds: 
50 | 3% - 6/1/61 115.08 | 116.08/ 115.24] -.08 | 1.08 +.01 6/1/11 | 134.00 | 9/5/¥4 | 75.00] 6/18/21)116.28] 5/21 | 115.24] 10/31 





















































Footnotes at end of Section Il. 


Section Il - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 

















Yiela Yield 
Amount Amount 
out- Change out- Iesue Change 
etanding Description — in mean standing Description date din mean 
(mil- Bid Ask Mean | from (mil- Bid Ask Mean | from 
Lions) last lions) last 
month month 
$106 | 2-1/ug - 2/1 o/ g/ o/ - $e 2.056 - 4/1/53 | 7/1/' 2.15%| 1.95% | 2.05% | -.13% 
29 |2.05 - of 9/ 9/ &, - 65 2.20 - 5/1/53 Uae 2.20 | 2.05 | 2.12 -.10 
no /|2.15 -12 2.008 | 1.75%] 1. -.12% 68 2.30 - 6/1/53 9/2 y= 2.20 | 2.05 | 2.12 -.13 
we |2.15 - 1/2/53 2.10 1.8 1.98 -.07 719 2.30 - 7/1/53 | 10/2 3 2.20 | 2.05 | 2.12 -.13 
102 |2 - 2/2 PY 2.10 1.90 2.00 -.08 1o/ a-1fh - 8/3/53 | u/3/se 2.25 | 2.15 | 2.20 - 
& |e2 - 3/2/53 2.10 1.90 2.00 -.10 


















































Footnotes at end of this section. 








MARKET QUOTATIONS, OCTOBER 31, 1952 — 





Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 2.- Other Issues (Taxable) 
(Price decimals are 32nds ) 
















































































Amount Price Yield Price range 2/ 
out- 
bs | Change 
— Description in oi Change | 7seve Since first traded In 1952 
° mean fron 
(mil Bid Ask | Mean samt pee High oo High — 
‘eo month Price | Date |Price | Date | Price | Date| Price | Date 
Central Bank for Cooperatives débentures: 

$30 | 15/88 - 2/1/53 99.24 | 99.30) 99.27] +.02 |2.26% -.01% | 2/1/ 100,06} 1/12/50) 98.20 8/3/51) 99.31 | 10/9] 99.00] 1 
ho | 2-1/8 - ens 99.28 | 100.02} 99.31) +.0% |2.18 -.18 6/2 100.00} 5/28/52) 99.27 | 10 anf 100,00 Bye 99.27 ue 
ho | 2-1f2 - 2 100.01 | 100.03} 100,02} +.0% |2.45 -.10 | 10, 100.13} 5/8/52/99.24 | 12/28/51) 100.13 5/8) 99.26 

Federal Home Loan Bank notes: 

100 | 2.156 - 1/17/se-8 99.31 | 100,01] 100.00} -.01 /2.18 +.2h | 8/15 100.01} 10/1/52] 99.31 | 8/14/52) 100.01 ay 99.31.| 8 
%® |2 - 2/16/53-a 99.30 | 100,00] 99.31] +,.008)2.08 -.02 | 5/5, 100.02| 5/22/52) 99.2 9/17/52| 100.02 | 5 99.284) 9/17 
67 |2 - 2/16/53-B 99.30 | 100.00] 99.31] +,008)2.09 -.01 | 6/13 100.00} 10/29/52) 99.2 9/17/52! 100.00 |10/29 | 99.28%) 9/17 
7% 12.30 - &/5/53- 100,01 | 100.03] 100.02} +.01 | 2.17 -.07 | 8/15 100,02/10/31/52| 99.314| 8/21/52/100.02 |10/31 | 99.3 

Federal Land Bank bonds: 1)/ 

18 | 1-1/6 - 1/1/51-53 99.26 | 99.30} 99.28]  .00 |2.28 +.28 1/2/¥6 | 101.22/3/11/46 | 97.30 3/8/48) 99.28 |10/31 | 99.08 | 1 

1h | a-1fh - 2 yt 99.08 | 99.16] 99.12} +.04 |2.54 5/| -.0% 2/1/45 | 105.31/3/12/46 | 99.08 | 10/20/52/100.08 | 5/28] 99.08 v 
Te |e-1/e - 1/ ‘os 99.28 | 100.04] 100.00} +.02 |2.50 -.03 ae 100.24 |4/21/52 |99.21 | 12/28/51/100.24 | 4/21 | 99.26] 1/3 

215 | 1-3/% - 10/1/55-57 96.08 | 96.12] 96.08} +.02|2.575/| .00 | 10/1/49] 100.12/9/22/49 [oh.26 | 12/28/51) 97.05 | 5/27 | 9%.30 = 

233 | 2-5/8 - 5/1/56 99.26 | 100,02} 99.30} +.10 |2.6% -.10 5/1/52 | 100.17|5/19/52 |99.20 | 10/10/52/100.17 | 5/19 | 99.20 |10/10 

1/ Tax Anticipation Series. maturity as more significant when Delow 

2/ Prices are the mean of closing bid ent ask quotations in the over-the-  6/ Inoluled in the average yield of long-term tazsble Treantey benle a” 

counter market, except that prices of Treasury bonis for the period shown under "Yields of Treasury and Corporate Bonds", 
—- — ae ee a ee ~< oo penny ¥ For definition, see "Debt Outstanding", Table 3, footnote 1 

eo. es are All partially tax-exempt t+ Panama bond s m 
October 1, 1939. Dates of highs and lows, in case of recurrence, are tax-exempt. 1 — Se are ete 
the latest dates. 9/ Wot quoted on October 31, 1952. 

ry Callable on 4 months' notice on March 15, 1953. 10/ Amount issued on November 3, 1952, was $72 million. 

4/ Callable on 4 months’ notice on June 15, 1953. 12/ Excludes issues completely held by Farm Credit Administration 

5/ Yield to maturity. Market convention treate the yield to earliest call agencies. The proprietary interest of the United States in the 


date as more significant when an issue is selling above par; the yield to Federal land banks ended on Jume 26, 1947. 
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December 1952 
MARKET QUOTATIONS, OCTOBER 31, 1952 
YIELDS OF TREASURY SECURITIES, OCT. 3l, 1952 
Based on Mean of Closing Bid and Ask Quotations 
54 ‘56 ‘58 ‘60 62 64 ‘66 68 ‘70 
PERCENT PERCENT 
3.00 3.00 
280 2.80 
he > 
Taxable Issues = ——— SS — 
- 
2.60 _ —— 260 
— 
2.40 od 240 
* 
(a 
2.20 , 220 
v4 Sai <i 
x 
-— 4 " 
7 
2.00 4 2.00 
y 
/ 
1.80 1.80 
ft = 
1.60 1.60 
“aa 
1.40 VA 1.40 
(0 
vA Partially Tax-Exempt Bonds 
1.20 1.20 
1.00 TAXABLE ISSUES 1.00 
Bank Eligible 
x Fixed maturity issues 
© Callable bonds 
.80 Bank Restricted 80 
A Callable bonds 
PARTIALLY TAX-EXEMPT BONDS 
Bank Eligible 
60 © Callable bonds 60 
40 40 
.20 .20 
i?) te) 
1952 , 54 ‘56 ‘58 ‘60 ‘62 ‘64 ‘66 ‘68 ‘70 ‘72 
Explanation: The points represent yields fo call when prices are above par, and to maturity dote when prices are at par or below 
The smooth curves the vorious closses of points ore fitted by eye. Issues for which an exchange offer has been 
made or which are due or callable in less than 3 months are excluded. 
F-235-0 
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YIELDS OF TREASURY AND CORPORATE BONDS 
Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 
Treasury bonds High - Treasury bonds High - Treasury bonds High- 
Period Partially Taxable orade Period Partially Taxable grade Period Partially | reread grade 
corporate corporate le lo te 
tax-exempt | 1 / eo V mend a V/ ‘orpore: 
Annual series - calendar year averages of monthly series 
Wb cccceccccces 3.12 - 3.93 WWWOccrccccece 2.26 - 2.77 | BR ES - 2.19 2.44 
WaBccceccccccces 2.79 - 3.46 cccceccces 2.05 - 2.67 WT occccccccce - 2.25 2.57 
eecececcceces 2.69 - 3.19 WWaBecccoceces 2.09 2.46 2.75 WAR ccccececce - 2.44 2.81 
GBT occcccccccers 2.7% - 3.27 WB cccccccece 1.98 2.47 2.64 WR. ccccccsece e - 2.31 2.65 
1998. ccccccccsees 2.61 - 3.12 Db. eeeveeee 1.92 2.48 2.60 IBID. ccocecses - 2.32 2.60 
1939. secevecevese 2.61 - 2.92 Bocssceccee 1.66 1/ 2.37 2.54 IGBL.cvescecccee - 2.57 2.86 
Monthly series - averages of daily series 
1947-Jan. - 2.21 2.48 1949-Jaem...... - 2.42 2.73 1951 -Jan....0+6 - 2.39 2.64 
Feb. - 2.21 2.48 - 2.39 2.73 Feb....s05 - 2.40 2.66 
Mar. 2.19 2.49 - 2.38 2,71 Mar..ess - 2.47 2.78 
Apr - 2.19 2.49 2/ ABP eseeee - 2.38 2.70 Bilton dane . 2.56 2.88 
May - 2.19 2.49 eee - 2.38 2.71 MAY. .ccese - 2.63 2.8 
June - 2.22 2.50 Tume...0. - 2.38 2.72 FUNC. 0000 - 2.65 2.95 
July. - 2.25 2.52 Tuly....- - 2.27 2.66 TUlY. soe - 2.63 2.93 
Aug. - 2.2h 2.51 - 2.2h 2.60 AUB. cesses - 2.57 2.86 
Sept - 2.24 2.57 - 2.22 2.9 Seopt..cses - 2.56 2.5 
OGb.ccecece - 2.27 2.68 Oot.ceese - 2.22 2.59 Ost.wccese - 2.61 2.92 
HOV .cccceces - 2.36 *-2 HOV eceses - 2.20 2.56 HOV ccccses - 2.66 2.98 
DOO. secseces - 2.39 2. Deo. .eeee - 2.19 2.55 3/ Dec. scesee - 2.70 3.03 
1GhB-Jan...eseses - 2.45 Ay 4 1950-Jan.....- - 2.20 2.54 1952-Jan....000 - 2.7% 2.96 
eccccccce - 2.45 2. Fed..eeee - 2.24 2.54 Fed.sccess - 2.71 2.8 
Mar. .ccccses - 24s 2.8 Mar. cecee - 2.27 2.55 Mar. cesess - 2.70 2.96 
ABE. cccceses - 2.44 2.77 ABP eceeee - 2.30 2.57 - 2.64 5/| 2.92 
MAY sceccceee - 2.42 2.7% MAY. ..s00 - 2.31 2.57 - 2.57 2.93 
eececese : - 2.41 2.73 eeeee - 2.33 2.59 - 2.61 2.95 
TAFoceccves - 2h 2.80 July... - 2.3% 2.61 - 2.62 2.96 
AUB. sceceees - 2.45 2.86 ABB eveeee - 2.33 2.58 % 2.70 2.97 
Sept. cccccee - 2.45 2.8 Sept..... - 2.36 2.62 . 2.72 2.98 
Oot. .ceccees - 2.45 2.85 Oct....0- - 2.38 2.65 4/ - : 
HOV. secesece - 2h 2.86 HOV .ssece - 2.38 2.66 — citi 
DOC ceseseees - 24k 2.81 DeCe sees - 2.39 2.66 
Weekly series - averages of daily series for weeks ending - 
- 2.58 2.91 1952@-July 5... 2.62 2.96 1952-Sept. 6.. - 2.67 2.96 
- 2.56 2.93 22... 2.61 2.97 13.. - 2.69 2.96 
ad 2.56 2.93 2.9 2.97 20.. “ 2.71 2.97 
- 2.58 2.94 2.60 2.96 27. - 2.75 3.02 
- 2.60 2.95 
2.63 2.96 Oct. 3.0. - 2.78 3.02 
- 2.62 2.95 2.69 2.96 10.. - 2.76 3.04 
- 2.61 2.9 ny 2.97 1T.- - 2.75 3.06 
- 2.61 2.9 2. 2.97 2h.. - 2.73 3.06 
- 2.62 2.96 2.70 2.97 31... - 2.71 3.02 
ted averages 
1952-Oct. Leese. 2.78 3.00, 1952-Oct. 13.... - 6 of 1952-Oct. 23.. - 2.73 3.05 
pegne - 2.76 3.02 , ee - 2. 3. ‘ - 2.72 3.04 
Jevsee © 2.77 3.03 Weees - 2.7 3.06 
16... ~ 2.75 3.06 27. - 2.71 3.05 
6rcove - 2.78 3.04 Weeed - 2.7 3.07 28.. - 2.72 3.05 
Tecece - 2.76 3.03 29.4 - 2.72 3.03 
Sregee - 2.76 3.04% Boces - 2.7% 3.08 30.. - 2.71 3.02 
Jovsec - 2.76 3.08 Gsvec - 2.B 3.07 Mae - 2.70 3.01 
sseee - 2.76 3.04 Moves - 2.72 3.06 
Note: ‘Treasury bonds inoluied in the averages, beginning April 1952, does not sell, the price of the last preceding sale is used. 
are those neither due nor callable for twelve years. The sinisun 2/ For definition of taxable and partially tax-exempt bonds, see foot- 
length of the bonds inoluied was 15 years from December 1935 notes to the "Treasury Survey of Owership" in this issue of the 
through Merch 1952, and 12 years prior to December 1935 for the Bulletin". ‘The partially tax-exempt average was discontinued 
periods shown in this table. For a discussion of the composition om December 15, 1945, because there were no any bonds in this 
of these Treasury bond averages, see “Treasury Bulletin" for category with fifteen or more years to maturity or first call. 
March 1944, page 56; for the ition of the high-grede 2/ Average revise beginning April 1, 1947. 014 average for April 1947 
corporate bond average, see the Bulletin” for July 1947, wes 2.47%. 
page 59, end January 1945, page 56. Treasury bond yields are 3/ As of December 21, 1949, the Consolidated Gas Electric Light and Power 
computed on the basis of the mean of closing bid and ask quotations Company of Baltimore 2-3/+*s of 1981 were dropped from the average, 
in the over-the-counter market as reported to the Treasury ty the having been called. 
Federal Reserve Bank of Hew York, beginning September 2, 1941. k/ As of October 20, 1950, the Standart Oil Company of California 2-3/%'s 
Prior to that time, yields were computed on the basis of closing of 1965-66 were dropped from the average, having been called. 
prices on the Hew York Stock Exchange, except that on days when an 5/ The long-term taxable Treasury bond average was revised beginning 
issue 414 not sell the yield was computed om the mean of closing April 1, 1952 (see “Note”). The old average for April 1952 wes 
bid and ask quotations on the Exchange. Corporate bond yields are 2.62 percent. 
computed on the basis of closing prices om the New York Stock 6/ Market closed. 
Exchange end the New York Curb Exchange; on days when an issue 
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Treasury Bulletin 
INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources/ 
(In thousands of dollars) 
Total re- individual income tax and employment taxes 
ceipts from | Adjustment of Old= 
fnternal [collections | Total Goeqreeneey, omempeas Settvinens | someone 
Fiscal year | sevenue to Daily internal income and income tax heen Site pees gp Railroad | Unemploy- 
oF month (Daily Treasury sevens yoetits Total not with- withheld 4/ on retire- ment 
Statement collections | taxes held 3/ a: a ment insurance 
Statement) ployees 4/ 
12,993,118 -36,797 | 13,029,915 4, Teh ,083 4 448,162 3,262, 800 895,336 170,409 119,617 
22 ,143 ,969 -22h,755 | 22,368,724 9 , 668,956 8,128,637 5,943,917 686 ,015 1,131, 546 211,151 | 156,008 
41,684, +1,565,477 | 40,119,520 4,766,796 | 19,999,378 | 10,437,570 7,823,435 1,290,025 265,011 | 183,337 
43,902,002 +101, 664 43,800,338 | 16,027,213 7813491 8,770,094 10,264,219 1,307,931 2, 1% 
40,310,333 ~361,589 | 40,671,922 | 12,553, 7405,36% | 8,846,987 | 9,857,589 | 1,237,825 | 286,258] 178,745 
39,379,409 4271,136 | 39,108,273 9,676,757 | 21,367,662 9,501,015 9, 842 ,282 1,458,934 379,555 | 185,876 
41, 853 485 “11,051 | 41,864,536 | 10,174,410 | 23,379,123 9,464,204 11,533,577 1,612,721 560,113 | 208, 
40,307,285 “155,834 | 40,463,119 | 11,553,669 | 20,527,935 7,996,320 10,055, 502 1,687,151 562,734 226,228 
39,448,607 +491,482 | 38,957,126 | 10,954,351 | 19,797,883 | 7,264,332 9, 888,976 1,873,401 548,038 | 223,135 
51,106,095 +660, 50,445,686 | 1,387,569 | 26,624,788 9,907, 539 13,089,769 5/ | 2,810,750 5/| 579,778| 236,952 
634, +625,502 | 65,009,393 | 21,466,910 | 33,738,370] 11,545,060 21,313,072 620,622 | 259,616 
4, 769,509 43 ,595 4, 813,105 807,468 3,177,845 2,329,955 814,232 3,877 29; 782 
6,062 , 723 -908, 271 6,970,994 310,611 5,840,010 1,464,298 4,172,031 42,713 160,969 
March.... | 10,640,963 | +1,107,122 | 9,533,861 | 5,912,713 | 2,789,962] 2,133,195 536,555 106,724 | 13,488 
Lesee | 5,034,852 +7, 401 5,027,451 1,277,897 2,920, 520 1,583,272 1,330,292 3,544 3,412 
May...++. | %&,490,907 ~939,910 5,430,817 350 , 539 4,250,496 221,446 3,955,469 58,605 14,976 
June..... | 9,992,383 +1,199,593 8,792,790 5,659,129 2,281,619 1,477,728 706,625 9h 986 2,279 
Tuly.sees 3,413,233 430, 755 3, 843,988 957,770 1,939,176 393,125 1,538, 781 3,026 4 ,2h3 
August... | 4,408,352 -988, 5,396, 63a 356,938 4,190 ,037 93,3 4,012,275 69,755 14,639 
6,710,598 +1,432,218 5,278,380 2,441,772 1, 1,652 ,593 231, Th 8h, 57% 783 
Miscellaneous internal revenue 
Fiscal year Total Manufacturers * 
or month miscellaneous = Estate and Liquor Tobacco Stamp ns pec 
internal prion 6/ gift taxes taxes taxes taxes retailers’ e 
revenue excise taxes - 
3,837,670 281,900 432,540 1,048,165 78,792 41,702 852,065 hoo, 
4,571,131 328,795 47 496 1,423,480 923,857 45,155 670,012 732,335 
5,353 336 380 , 702 511,210 1,628,045 988,483 50 , 800 728, 694 5,402 
6,959,634 371,999 643 ,055 2,309, 932,145 65,528 1,206,616 1,430,428 
7,712, 352,121 676, 832 2,526,162 1,165,519 87,676 1,414,717 1,489,929 
8,063 , 854 1,597 TT9,292 2,47h, 756 1,237,768 79,978 1,939,621 1,550, She 
8,311,003 1,723 899, 345 2,255,320 1,300,260 79 466 2,119,157 1,655,711 
8,381,515 6,138 796, 538 2,210,601 1,321, 875 72,828 2,220, 7h 1,752,792 
8,304 , 892 266 706,226 2,219,196 1,328,464 8h 648 2,245,182 1,720,998 
9,433,328 - 730 2,546,807 r 1,380,396 93,107 2,840, 1, 842 , 598 
9, 804 , 112 - 833,147 2,549,088 r 1,565,162 84,995 x 2, 02h bik 1,947,276 r 
827,791 6% , 563 197,060 152,924 6,711 236,183 170,350 
820 372 - 66,192 210,234 122,996 5,674 261,563 153,714 
831,166 . 123,394 » 203,574 123 , 586 5,762 228,170 ,680 
829,034 - 87,519 220,411 134, 694 5,707 239,073 151,429 
829,782 - » 203 ,693 134,465 11,482 2ke ,988 157,095 
852 , 0h - 47,765 220,085 148,155 5, 866 273,081 157,090 
gh7 Oke ae 83,553 245,539 140,304 5,989 267,765 203 ,892 
849 ,655 801 205, 149,133 6,333 252,931 166,268 
866,935 - 982 257,502 147,064 10,676 223,340 169,372 
Source: Daily Treasury Statement for total receipte from internal revenus; taxes on and te under the Vinson Act as emenied 
reports by the Bureau of Internal Revenue for collections by type of (34 U.S.C. 496) ami income tax on business income of exempt organiza- 
tax. Detail by type of tax is available only on a collection basis. tiona, imposed by the Revemw Act of 1951. approved October 20, 1951. 
Receipts on the Daily Treasury Statement basis are compiled from the 3/ Incluiies old-age insurance tax on self-employment income, imposed by the 
latest daily reports from Government depositaries; they do not coincide Social Security Act Ameniments of 1950 (Public Law 734), approved 
with amounts reported ty the Bureau because of the lag in deposits of August 28, 1950. The tax is levied and collected as part of the individ- 
collections ani because certain taxes are paid directly into the wal income tax beginning with the taxable year 1951. 
depositaries h/ Beginning January 1951, withheld income tax and social security employ- 
1/ Excluies oms for credit to certain trust accounts for island ment taxes on employers employees are paid into the Treasury in 
possessions; incluies corporation income tax on Alaska Railroad (re- combined amounts without separation as to type of tax, pursuant to the 
pealed by Public Law 366, approved June 10, 1952, for taxable years Social Security Act Amendments of 1950 ,» the current col- 
ending after that date). lections are no longer separable as to type of tax, but the breakiowm 
2/ ‘Includes excess profits taxes formerly shown separately as follows: is estimated for the fiscal year 1951. 
unjust enrichment through 1947 ( collections are in- Breakdown is estimated; see footnote +. 
cluded under "Miscellaneous taxes"); declared value (repealed for Repealed for years ending after June 30, 1945. Beginning July 1950, 
ending after June 30, 1946); Excess Profits Tar Act of 1940 included under "Miscellansous taxes”. 
Title II of the Second Revenue Act of 1940, which was repealed for r ° . 
years ending after December 31, 1945). Incluies also excess profits 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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Table 2.- Detail of Collections by Type of Tax -/ 
(In thousands of dollars) 





‘ Type of tax 


Fiscal year 


First 3 months of 


fiscal year 


Third month of 
fiscal year 





1951 


1953 


1953 


Semtent> 





(s atpaudin 


1951) 


1952) 





Corporation income and profits taxes 2/.....cecececscssesecececes 





Individual income tax and employment taxes: 


Income tax withheld ani old-age insurance 
Railroad retirement... ccscccccccccceccsecsceccesesssessseceses 
Unemployment Insurance... cscccccccccecccesesesesesesesecesece 





Ceeewerereeeeeres 


Total individual income tax and employment taxes...cscscceses 
Miscellaneous internal revenue: 


Batate tax. ncccccceccccccsesesecsesssssseerseseseeseeeeseeees 





GALE TAX. ccccccccccccessceseresecsseseesseeesseaseseseseeases 


Liquor taxes: 
Distilled spirits (imported, ex0ise)....ccecececcsevccece 
Distilled spirits (domestic, eX0180)....sssscececceeceess 
Distilled spirits, rectification tax....csccccsescscecese 
Wines, gordials, etc, (imported, ex01se)....csecesesecese 
Wines, comiials, etc, (domestic, eX0180)...sesesesesesecs 
Dealers in distilled spirits; rectifiers; manufacturers 
Of stills (special taxes)....cccccccccccssevecececccccs 
Stemps for distilled spirits intended for ecccccece 
Case stemps for distilled spirite bottled in bond........ 
Comtainer StEMPS..ccccccccccecececsccsesesecesesesesesese 








Fermented malt Snititicsnendeee eecccccecece 
Brewers; dealers in malt liquors (special Jecocecece 


Total Liquor taxes... ccscccccecssecccecesecesesscsesesees 


Tobacco taxes: 

Cigara (large)..cssscseccceseess 
Cigars (amall).ccccccccccecccecs 
Cigarettes (amAll)...cscsscececececece 
Smull. .ccccsccecesecsccssecsesccesssesese 
Tobacco ( Deccccaecabedeeeoscoescocogcs 
Cigarette papers and tubes... .cccsccccesesesseccccecccese 
Leaf desler pene lties, Gt0.csccccececccccsnecececessseces 
Cigarette and cigar floor taxes 







Total tobacco taKeGssscecccesccccccecssceescesseseseseses 


Stamp taxes: 
Bonds, issues of capital stock, deeds of conveyance, 
Or cccrcrecereseeeseseeereseseseseserasesessessaseses 
Transfers of t sales.... 
PLAYING COTES. .cccceccccnccesecscecesececesesessesseceres 
Silver bullion sales or tramsfers....ccccececccesesececes 


Total stamp taKeS.,.ccccccccececesesecesccesessseveseseess 


Manufacturers' excise taxes: 

Lubricating O118..ccssscscccccccecesececesesesesevesesecs 
GOBOLING. ccccccccccccssecerereresesesereseeseeseseseeeess 
Tires and tubes 
Automobile trucks and busses 
Other automobiles and motoreyoles...sssecesecesssssececes 
Parte and accessories for automobiles 
Electrical energy 
Electric, gas, and oil 
Electric light bulbs amd tubes...csecccccesccscccecccsecs 
Radio sete, phomographs, television sete, components, etc 
Phonograph Trecords...ssccccccccesccececececesesessesseses 
Musical instruments ...sccccececececccececeseseseseceesees 
refrigerators, air-conditioners, quick-freeze 
WITS, OCC. rccscccccccecerccecccesccecesecececssesesess 
Matches... ccccecccccesccecceeceseceseasesceresesesssesees 
Business and MACHINES... csccesecccesecececesesscess 
Photographic Gpparatus..sccccecccecscesccesesssscssersees 
Sporting BOOds..cccccsecescccceccsesecessessevssesesessss 
Firearms, shells and cartridges....scccscsesesecccececess 
Pistols amd revolverG..sccccesececscesscecscesesesesesess 

Mechanical pencils, pens,and lighters 


Total manufacturers!’ excise taxed,...csscecesecescceseses 


COE e eee CET eT ese ETeseseseees 
Seeeeeereseseseseeee 


SOOO OE SESE EERE ETE ETEHETEHEEOEEEEES 


eeeereeeeesereres 





14,387,569 


9,907,539 
15,900,519 


236,952 


3,756,479 


2,942,105 


2,4b1 772 








2,139,085 


157,356 
19,646 


1,275,682 
120,121 
1g, 832 


1,652,593 
Bs, 57m 
763 





26 , 62h, 788 


8,098,887 


1, 505,982 


1,969, 67% 








210,196 


51,648 











2,139 











41,285 
372,178 
7,021 


704 
17,058 
11,329 


27,135 
224,702 
3,605 


Us, 792 
129,355 
3,28 
23h 
5,129 
211. 


147 
1,324 
* 


56, 02h 
135 





708,230 


210,636 


257, 02 











4,220 4h , 760 11,089 11,577 3,624 4,015 
56 50 12 5 4 

1 < * 1 

342,159 419,344 107,198 141,100 

196 1,631 860 523 306 

33, 22,817 8,602 4,522 2,985 1,623 
1,041 913 266 172 67 10 
1 2 * 1 * 1 

1 17,752 * u - 4 





1,380,396 








56,105 
28,679 
8,222 
100 
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Footnotes at emi of table. 
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INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax 1/- (Continued) 
(In thousands of dollars) 





































































Fiscal year First 3 months of Third month of 
fiscal year fiscal year 
er 1952 1953 
1951 1952 1 1 
- ee: (September 1951)|Geptember 1952) 
Miscellaneous internal revenue (continued): 
Retailers’ excise taxes: 
Di cacecearesdeshetecassncstesterses 57,604 51,436 5,209 5,586 2,021 2,528 
TOMO. ccabocsecccdccddtvetboocesese 210,239 220,403 46, 853 50,073 12, bed 15,164 
SURED don cccsehsodedederoousteosdees 82, 831 90,799 19,638 21,662 5,118 5,955 
Toilet prepare Pititl .cSitoddheccolecsditiocesceodeeces dys 106,339 112, 892 26, 853 26,730 7,699 8,523 
Total retailers! excise taxes....ccccccceccecccccececese 457,013 475,530 98,552 104,050 27,279 32,171 
Miscellaneous taxes: 
Sugar Act Of L937 rccccccescvcccccscsccccecsesecseseseseces 8,192 78,473 23,446 21,410_ 4,570 7,534 
Telephone, telegraph, radio, and cable facilities....... 354,660 395,434 101,000 105,146 20,585 529 
Local telephone Service.ssscccecccccccsccceccccccscceces 290, 320 310,337 68,833 85,556 13,465 2h, 326 
Transportation of o1l by pipe line....ccsccscccccccccees 2k, 26,881 6,192 10,152 1,560 2,630 
Transportation Of Persons, CtC...sccccoccsecoseceseceees 237,617 275,174 70,385 78,757 19,514 28,627 
Transportation of Property ..cccscccceccsesesecsvesececes 381, 342 388,589 97,043 96, 749 26,378 31,49 
Leases of safe-deposit PITTTITITITI TTT tt 9, 10,211 2,760 3,259 761 801 
Admissions to theaters, concerts, CtO.sessrccosecccecece 346,492 330, 782 94,278 89,452 31,173 32,450 
Admissions to cabarets, roof gardenS, CtC...ccccesesees 42,646 i 11,534 12,037 3,550 ~ 3,979 
Club dues and initiation feed...ccccccscsccccccccceccces 30,120 33,592 . 203 9,3 1,982 - 2,603 
Bowling alleys, pool tables, otC..csccccscccccccecescecs 3,610 2,597 260 423 
Coin operated devices. .cccccccccccccccsecccccssccccesone 20,731 18, 8&3 PR, 486 13,342 857 
Adulterated and pr or renovated butter, and filled 
CHOOBC. cecicsccccacccesesscssesesesesesesesesesesecees u 4 1 1 * -* 
Narcotics, including and special taxes........ 866 915r 29 272 39 63 
Coconut and other vegetable oils processed.....ssesssees 19,088 15,205 4,029 4,170 978 1,037 
National Firearms Act...cccccccscccccccsccevccesececcces 29 3 5 © * 
Diesel oil Ti eccdctdcccesccecccccdedcocescsticcewcccsoce - 7,138 = 3,699 1,087 
Wagering 00600 Gf scisecccsscccccccecdcccevecssevesecseve ~ 5,345 - 3,062 - 934% 
All other, including repealed taxes not shown separately 381 1,261r Gh 530 TO 127 
Total miscellaneous taxed..sceccccscccccsecccccsccsccece| 1,842,598 1,947, 276r 503, 864 539,532 126,433 169,371 
Total miscellaneous internal revenue...sssecscesecscccescceee| 9,433,328 9, 804,112 2,296,209 2,663,632 693,356 866,935 
Total internal revenue Collections...ccccsccccccececccccssesetese 50 , 445,686 65,009,393 12,879,753 14,518,999 5,141,443 5,278,380 
Adjustment to Daily Treasury Statement...cccccccccccscccccsecese|  +660,409 +625, 502 463,919 +13, 183 41,256,757 +1,432,218 
Total receipts from internal revenue (Daily Treasury Statement). | 51,106,095 65,634,894 | 12,943,673 | 14,532,162 6,398,200 6,720,598 





























Statement for total receipts from internal revenue; 
August 28, 1950. The tax is levied and collected as part of 


the Social Security Act Amendments of 1950 (Public Law 734), approved 
the 
individual income tax beginning with the taxable year 1951. 

ty 
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collections and because certain taxes are paid directly into the 
depositaries. 

Excludes collections for credit to certain trust accounts for island 
possessions; —s thay ~ gpvees income tax on Alaska Railroad 
(repealed by approved Jume 10, 1952, for taxable 
years pre ti pony that ies). 
Includes excess profits contracts imposed by 


pursuant to the Social Security Act Amendments o: 


1951 breakiown, see Table 1. 


x 


Brfestive oy 1, 1951, under Revemme Act of 1951. 
Applies to diesel oil used in highway vehicles; effective November 1, 
1951, uniter Revenue Act of 1951. 


Repealed, effective November 1, 1951, by Revenue Act of 1951. Be- 
Gams — 1952, included with other repealed taxes under "Miscel- 





taxes on Army and 
the Vinson Act as amended (34 U.S.C. 496), and income tax on business 
income of exempt organizations, imposed by the Revenue Act of 1951, 
approved October 20, 1951. 
3/ Includes old-age insurance tax on self-employment income, imposed by 


Less than $500. 
Revised. 
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MONETARY STATISTICS 
Table 1.- Money in Circulation 
(In millions of dollars except as noted) 
Paper money Oh 
na Total , 
of fiscal money in ederal 
youn or ments pom Poy Total a: Silver — United Federal Reserve — 
tion }/ paper icates certif- of 1890 States Reserve Bank notes ae 
money 2/ icates 3/ notes notes notes af 13 
1s 

WRwavscococeceeoambowe 26, 746 25,541 52 1,652 1 323 22,867 527 120 ~ 

Wien sic cbsscbasthinces 28,2h5 26,985 50 2,025 1 317 23,973 A6y as s 

WE eis sisesiscpacdatindess 28,297 26, 9&2 i 2,061 1 320 23,999 406 106 1 

IGNB. .cocccccccccecccccccoce 27,903 26,482 45 2,061 1 321 23,600 353 9 1s 

WAY. ccccccccccccccccoseccce 27,493 26,034 43 2,061 1 319 23,209 309 93 19 

Wis iad sauseedotaasgaces 27,156 25,661 Al 2,177 1 321 22,760 27h 86 1 

Walrccocecccecccccccecsccce 27,809 26,231 39 2,092 1 318 23,456 243 &1 

Wi ienncnccescehendtamines 29,026 27,348 38 2,088 1 318 2h 605 221 Tl 19 

1951-December.....ssseeceees 29,206 27,552 38 2,079 1 316 2h ,807 232 19 19 

28,386 26 38 1,966 1 308 2h 135 229 9 
28,465 26, 835 38 1,998 1 313 2h 3179 228 9 
March 28,473 26,836 38 2,030 1 315 2h 17 226 78 
SPT .ccccccicccencsoces 28,464 26,813 38 2,041 1 315 2h 116 223 78 
MEY cccocccccccecsoocece 28,767 27,102 38 2,090 1 318 2h 356 222 78 
TWO. crcccccccccccccces 29,026 27,348 38 2,088 1 318 2h ,605 221 Tl 
DULY ccccccccscccceseccce 28,978 27,292 38 2,063 1 315 2h , 580 218 TI 
August, .cccoscerccccscs 29,293 27,598 38 2,080 1 316 2h , 870 217 % 
September .....csecesess 29,419 27,714 37 2,095 1 318 2h 972 215 
October P.cssccrecscees 29,638 27,918 37 2,093 1 317 25,181 214 76 
“So 
Coin on 
Bd of fiscal circulation 
year or month Total — Subsidiary Minor rr copie rae 
coin nl silver coin in dollars) 5/ 

WRB cccccccccccccceccoecoces 1,205 125 788 292 191.61 

IRE. vcccccdccceccvocdceveces 1,300 140 8h3 317 199.76 

WT ccccececdcecesécccecocse 1,355 148 876 331 196.33 

WRB. ccocccocccccesssocecsecos 1,421 156 919 346 190.31 pe 

WD ctreesdiecessdesedccscveri 1,459 16s gho 355 184.33 3 

1D .ccccccccccescccsecscoses 1,496 170 965 361 179,03 19 

UDlececececccccecccscererecs 1,578 180 1,020 378 180.1 19 

MP2 ee ecasesccccecscocececers 1,678 191 1,093 393 18h. 19 

1951 -December....ssesecsveres 1,655 189 1,073 392 187.48 s 

1,631 188 1,055 388 181.97 
1,630 188 1,056 386 18. 
March 1,637 188 1,062 387 182.05 19 
AgPEhecccccececeeccosces 1,651 189 1,073 389 181.76 
WFcccnccccccecececcesces 1,665 190 1,083 392 183.46 
TUNG s ccccccccccccececcce 1,678 191 1,093 393 18% 86 
PAF ccccccccccccscecscces 1,686 193 1,097 396 184.26 
MEBs ds cccccesvecceccs 1,695 195 1,102 398 185.98 © 
September. ....cesesesees 1,705 196 1,108 401 186. 
October Pecesecccseececs 1,719 196 1,119 kok 187.57 

Source: Circulation Statement of United States Money. upon receipt by the Treasury. 

1/ Exoclutes money held by the Treasury, money held by or for the account 4/ Federal Reserve Bank notes ani national bank notes are covered by — 
of the Federal Reserve Banks and agents, and coin estimated to be deposits of lawful money and are in process of retirement. So 
held outside the continental limite of the United States. Includes 7 Based on latest population estimates by the Bureau of the Census, 
paper currency held outside the continental limits of the United States. Pp Preliminary. V 

2/ Gold certificates were withdrew from circulation in 1933. r Revised, 

3/ Treasury notes of 1890 in circulation are being canceled ani retired 


\/ 
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Table 2.- Monetary Stocks of Gold and Silver 


(Dollar amounts in millions) 





Ratio of silver 
End of fiscal Gold Silver to gold and 
year or month ($35 per ($1.29+ per silver in 
fine ounce) fine ounce) monetary stocks 
(in percent) 


15.4 
14.8 


13.2 
22.9 





20 ,213.0 
20,269.9 
21,266.5 
23, 532.5 
2k 466.3 


2h 230.7 
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COCOA OH OHS ESTO THEE EHESEHEEEEE SESE SESE 


SOOTHE SOSH OSH H ESOS ESET ESES ESSE EE EH ESESE 


an 2Y 
Be Ba 


WR docnicccicnackebonesteetsdeasaceidesdcsiabuasssebbesavielinassss 21,755.9 » 718.5 14.6 
Whnvcivecess hiascherboussetdesscetadechsieghasedesdetbasarenannsebe 23 346.5 » 768.5 13.9 


L951 December. .cecsescrccccecesesescsesecscccecssesecesaseseseseseces 22 695.5 


WFR TOME « « cin ccccveccccccceccccccvocacccccocecccesecccceccoececcce 22,9511 
PODTUATY . cc ccccccccccccccecscesscecccccececccccccscocesocesecese 23,190.9 


MAPCD..ccesccccesecccecesesesscssesesesesesessvesesevesesecesece 23 ,290.5 


ve 
7 


aid gee dee 2 
@OnOow WoOOD KRW w 
t 
“© 


= 
& 
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APT Le cccccccccccccccccccesecccecssesereresesesesesesesesesesers 23,297.1 
MAY. crcccrccccecerecccecesesesesesecssesseesssesesesesesesesess 23,296 .1 


TED c cccccvcccevccwcsceccseccscedncvecebecococsdsdécococessosece 23, 346.5 


JULY. ccccocccece PITTTITTTTT TT TTT) 23, 350.5 
AUgUBt..ce000 ececcodesooce 23,34 
eeccese ececccccececesese 23, 342.0 


OCtODEr Pesecescceseresecevecsssesenssssseseresssesesssesesesess 23,339.0 
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Source: Circulation Statement of U. S. Money; Daily Treasury Statement for p Preliminary. 
preliminary figures. For detail of silver monetary stock, see Table 4+. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





Liabilities 





Ena of calendar , 
Gold assets Gold certif- Gold reserve Exchange Gold 
core diaries ‘eatin Af against U. 8. Stabilization > 
notes, etc. 2/ Fund d 





IMF. cccecccccccevccccccccccccevececccececesesesevece 


UMNO. ccwrerecevcceccccsevecesecceseessseresesseeseses 


064.9 17,914.1 156.0 1,800. 
529.0 18,430.5 156.0 1,800 
7539 21, 544.0 156,0 1 
243.9 23,010.0 156.0 1 
427.1 23,217.9 156.0 1 
706.1 1 
695.5 1 


INT. cccvcvcvecvcccvccccevevecccccccesesccccesecescces 
IDB. .cccvccccccccevccecccescceccccceseccccccsesocece 
LED. ccccccccccccccccccccvccsececsecesscccscesevececaces 


1950 .+e00- 


LW Lecsecccecccecscecesesesesereseseseseseseseseseces 


. 

'e1eoo 
[=] 
S 
* 







21,497.5 156.0 
21,506.5 156.0 


COCO Oe eee Beesesesesese 


MQIDTUET ss i cvesecocvccccccecescpoceséceoseossccss 22,951.1 21,769.8 156.0 - 1 
February. atiduedeseéseonse 23,190.9 22 ,030.5 156.0 - 1 
March.... Ebosensegese-de 23 ,290.5 22,153.5 156.0 - 


APPLL.scccecscccccesecececcccccscceseceseccscees 23,297.1 
296 


MAY occcccccrccceccccseccsececccesesccccesesosece 23, ol 

PMc ccccesececacenssadecosecdsosessssaqasdhcoee 23, 346.5 22,181.1 156.0 - 1,009.3 
23 ,350.5 
23,344 4 









, e 


OCtODEr Desecececescccccvenccecsccsesesecccecess 23,339.0 























Source: Circulation Statement of U. S. Momey; Daily Treasury Statement for Board of Governors, Federal Reserve System, and (b) the redemption 
fund - Federal Reserve notes. 
Reserve against United States notes and Treasury notes of 1590. 


preliminary figures. 
1/ Comprises (1) gold certificates held by the public and in Federal Reserve 
Excludes gold in active portion of Exchange Stabilization Fund. 
Preliminary. 


Banks; and (2) gold certificate credita in (a) the gold certificate fund - 


eee 
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Table 4.- Components of Silver Monetary Stock 
(Im millions of dollars) 
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Silver held in Treasury Silver outside Total 

End of calendar Securing silver certificates }/ In General Fund ares silver 
year or month at $1.29+ 
Silver Silver Subsidiary | Bullion for Bullion Silver Subsidiary per fine 

bullion 2/ dollars coin 3/ recoinage 4/ at cost 2/ dollars 1/ coin 3/ ve 

BOM, scncdacecsiccsace 1,703.9 356.4 10.2 el 185.6 137.5 846.7 3,512.8 
WPadccccacgesccocess 1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,514.2 
WT ecccccccccccescoce 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
Ts csccstcadcoceeses 1,971.5 328.1 5.9 - 89.3 165.0 971.5 3,596.7 
Bincsescdcbaeseesses 2,003.2 321.9 11.4 - oh 171.0 982 .2 3,643.1 
2,040.7 312.8 3.6 95.1 179.8 1,022.2 3,697.1 
Bilcccccscesesscacace 2,073.5 301.0 1.7 8.0 191.3 1,083.1 3,741.3 
1952-January....s-eses 2,076.5 300.7 74 2 81.0 191.5 1,084.0 3, 746.3 
February......+++ 2,079.6 300.7 12.4 - 78.1 191.6 1,085.4 3,751.1 
March...ccecesece 2,084.0 300.4 16.2 . B.8 191,8 1,088.5 3,755.1 
MER iescccsente 2,085.4 299.8 22.5 3 T™h.2 192.3 1,095.4 3,760.8 
WP ccciccoccceces 2,089.9 299.0 9.2 * 70.7 193.1 1,104.0 3,764.9 
PMs oc edsccccece 2,093.0 297.4 4.6 * 68.0 194.5 1,133.3 3, 768.5 
Biitiieccccesae 2,095.2 295.5 6.6 - 64.5 196.4 1,119.4 3,773.3 
REE. a vccvssees 2,098.5 293.6 1.9 58.1 198.3 1,125,1 3,777.8 
September.......+. 2,101.8 292.7 9.2 - 53.8 199.2 1,134.5 3,782.2 
October p.sssseee 2,104.3 291.8 6.9 - 51.3 200.1 1,182.9 3,783.8 





























Secretary of the Treasury for amounts). 

¥ Valued at $1.35+ per fine ounce. 

4/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce according 
to whether the bullion is held for recoinage of subsidiary silver 
coins or for recoinage of standard silver dollars. 


Source: Circulation Statement of U. S. Money; Daily Treasury Statement for 
certain preliminary figures. 

1/ Valued at $1.29+ per fine ounce. 

2/ Includes silver held by certain agencies of the Federal Government (see 
Daily Treasury Statement for amount). Does not include silver leni- 
leased to foreign governments (these transactions all took place during Pp 
the fiscal years 1942 through 1946; see 1946 Annual Report of the * 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices 1/ 


(In millions of ounces or dollars) 


liminary. 
Less than $50 thousand. 









































Calendar year Silver Silver acquisitions by mints and assay offices 
o aah production in 
United States aa Camsstio Foreign silver 3/ 
Ounces Ounces Dollars Ounces Dollars 
WRF. ccccccccececccccecesccssoces 29.0 9 6 - - 
IWGNG . cocccccrieccdococececcsesecs 21.1 4.9 4b - - 
MN. ntbidliinisedpbaioaicenuns 38.6 30.3 &/ 27.4 4/ * % 
IDR. ccccccccccccesccccsesccecoces 39.2 36.8 33.3 “ “3 
WAY. vcccccecccccecsecoecccosccccse 34.9 33.0 29.9 ° - 
WWD ccocccccecccccccecscsoseseses 42.3 41.3 37.4 
WBl ccccccecccescsccecevessceces 4O.0 36.1 32.7 - - 
3.8 3.9 3.5 ™ = 
3.4 3.7 3.4 - . 
3.9 3.9 3.5 . 4 
APPL cccccccccccecccccccccs 4.0 3.7 3.4 “ ° 
MOY occccccccsececesececoseses 3.3 3.2 2.9 . ° 
DMOsccccccccecccccsocccccce 3.3 2.8 2.5 - - 
TAM. cocccccpccccccscccccces 3.3 3.8 3.4 - ° 
AUBUBE. ccc cccccccecccececece 2.3 3.5 3.2 - - 
September... .ssecccesesecsees 3.2 2.6 2.4 - « 
Source: Annual figures fram the Bureau of the Mint. Monthly figures on and at 90.5 cents per fine ounce since July 2, 1946. 
U. S. silver production fram releases of the American Bureau of Metal z/ No foreign silver has been purchased under the Silver Purchase Act 
Statistics; these will not agree with the annual figures. of 1934 since May 1942. 
1/ For information on silver production in other countries, see annual 4/ Includes 0.2 million ounces valued at 71.11 cents per fine ounce 


totalling $0.2 million, and 30.1 million ounces valued at 90.5 cents 


reports of the Director of the Mint. Data from 1933 through 1941 are 
$27.2 million. 


summarized in the "Treasury Bulletin" for August 1943, page 7%. 
2/ Acquired at 71.11 cents per fine ounce from July 1, 1939 to July 2, 1946; 


per fine ounce totalling 
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Table 6.- Seigniorage on Silver 
iis (Cumlative from January 1, 1935 - in millions of dollars) 
Sources of seignicrage on silver bullion revalued Poten 
End of caleniar a an Newly mined = solgniorege no 
‘s + pale Misc. silver Silver Pur- | Nationalised | Total dlver bulli 
year or month (silver ent | (400i, silver | Newly mined silver (Acts shenh fab oniend clmnin| aeaotn 
minor) bullion hela og lag July 6, 1939, | of Jme 19, | (Proc. of on silver | General Funt 2/ 
June 14, 1934) ? July 31, 196) 1934 Avg. 9, 1934) | revalued 
JGBBcs < codescdvess 18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
1PGscccccccccccce 46.1 48.7 36.0 - 302.7 34.7 422.1 397.5 
MEE chinsa sin diss 63.7 48,7 58.0 - 66.7 34.7 508.1 541.6 
WB icossncecsaces 5 |! ey Bz - 57.7 34.7 616.0 758.8 
WEPeccccccccecdes 91.7 48.7 3 42 530.7 34.7 705.6 950.6 
nn — n¥ ere 2361 se 27 3 ene 
> pa. 2h5-7 "8.1 81.6 63.8 58-3 3A BB:5 Lonb.2 
MGB icicitecéucanes 299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
Waccsccssnses 3€2. 48.7 87.6 65.4 584 .3 34.7 820.7 717.3 
IDS. ccccecccccece 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
1946.. cbseseee 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 
1947... ensesnes 520.5 48.7 87.6 %.5 832.1 34.7 1,077.6 8 
ING. . cccecccccccs 559.2 48.7 87.6 8.6 832.2 34.7 eid 129.9 
IB. vccccsscecens 578.7 48.7 87.6 3.5 833 .6 34.7 1,098.1 127.2 
WWD cccccccccccece 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
WB leccccccccecece 642.3 48.7 87.6 114.6 833.6 34.7 1,119.2 81.9 
ae 1952-January...ese 654.6 48,7 87.6 115.4 833.6 34.7 1,120.0 78.3 
Pobruary...+s 659.5 48.7 87.6 116.4 833.6 34.7 1,121.0 2.9 
March. scccoce 661.4 48.7 87.6 117.4 833.6 34.7 1,122.0 70.7 
oe APPLl. sseeeee 664.7 48.7 87.6 18,1 833.6 34.7 1,122.7 72.3 
iipsosasouns 667.6 48.7 87.6 119.5 833.6 3.7 1,224.2 70.1 
TUNG ccccccece 671.5 48.7 87.6 120, 833.6 34.7 ‘1,125.0 68.5 
JULY. ccccccee 67% 43 48.7 87.6 121.1 833.6 34.7 1,125. 67.1 
August....s6. 678.8 48.7 87.6 122.0 833.6 34.7 r 2 62:0 
September.... 683.0 48 7 87.6 123.0 833.6 34.7 1,127.6 61.3 
October...ee. 687.2 48.7 87.6 123.8 833.6 34.7 1,128.4 61.0 
Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumilative; as the amount of 
- 1/ These items represent the difference between the cost value and the bullion held changes, the potential seigniorage thereon changes. 
monetary value of silver bullion revalued and held to secure silver 
certificates. 


Table 7.- Net Treasury Gold Receipts by Sources 
(In millions of dollars at $35 per fine ounce; negative figures indicate net sales) 














Domestic Domestic 

Period Foreign Total Period r Total 

v/ Newly Miscel- marten! Newly Miscel- 

mined 2/ laneows 3/ mined 2/ laneous 
1947-Jan.-Mar......+ -66.7% -1.28 1.60 -66.42 || 1950-Jan.-Mar...... -176.9% “5.7% 1.80 -180.88 
Apr.-June...... 793.00 9.48 1.45 803.93 Apr.-June..... “4 66 <a Lobe -15.57 
July-Sept...... 686.82 -70 1.30 688.81 July-Sept..... -748.59 -. 1.58 -T8T.90 
Oct. -Dec..s.ese 799 .82 -2.54 1.31 798.59 Oct.-Deo...... -759.12 “19.41 1.85 -776.68 
1948-Jan.-Mar....... 384 .63 -4 89 2.88 382.62 1951-Jen.-Mar...... ~893 .31 -8.87 14s -900.. 74 
-Jume.. se 405.02 -10.48 1.40 395.9% Apr. -Jume..... 43.42 -7.84 1.73 -h9.52 
July-Sept..... 334.65 3.81 1.40 339.86 July-Sept..... 261.47 -1.00 1.46 261.93 
Oot.-Dec...es- 369.12 1.59 371.61 Oct.-Dec...... 690.36 “14.20 1.49 677.65 
1949-Jan.-Mar....... 69.82 -1.30 1.61 70.13 1952-Jan.-Mar...... 597.09 -3.62 1.52 594.99 
Apr.-June...... 163.11 -12,31 1.45 152.25 Apr.-June.... 57.94 =3.50 1.99 56.03 
_ July-Sept...... 151.65 -17.50 1.22 135.37 July-Sept..... 37.06 43.38 ig 4 48 

Oct. -Dec......6 -161.17 -14 82 1.31 “174.68 
































1/ Gold received by importation less gold released for exportation, including 3/ Receipts of domestic coin, secondary gold, etc., less sales to 
transactions. domestic industry. 
2/ Receipts less sales to domestic industry. 
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Data relating to claims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term “foreigners” as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. “Short-term* 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movemente figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forms and regulations became effective with 
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the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banke and 
bankers in the United States. This table appeared for the 
firet time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
Gives information on short-term liabilities to countries 
not regularly reported separately by banke and bankers. 
This table appeared for the first time in the April 1950 
issue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(Im thousands of dollars: negative figures indicate a net outflow of capital from the United States) 
































Analysis of net capital movement in: 
Net capital Transactions ‘Transactions 
Calendar year or month soveanat Short-term Brokerage 

denking funds in domestic in foreign 

thee securities securities 
i Rnccadiatibapassincessgextstoasenitniiocssstehesas "€26,121 "Sos. 375 3,513 46,599 “7,30 
WS. cccccccccccccccceccccccccsecccccesovococccoceccs 1,286, 1,168,058 13,372 27,767 T1, 696 
re ACC, TERRE: RehomamEREREHN 461,3 148,594 8,529 210,735 93,496 
WW. ccccccccccccccccccecccccccoccccoeccsecccecosoeces 1, 07%, 375 1,216,303 17, 7% -113,105 46,617 

WRC cccccesccccccecesoccccscsccccccccccccccscesesoes -793,324 -733 9,661 -334 ,203 265 

Slant outunsadiinesstdaaenadedonegwenoanaaiiaaa 334,163 T9550 “11,318 a eo 39,012 

a RMN. Ae CREE I Rr | 331,777 “19,313 -192 ,215 vi 

WAG. crccccccccccccdcccecccccccscocccvcccececccococes » 90, 845 110 75,203 27, 
WD cdaccdovecadbescccccoccccccecccesoeeecoccesesees 1,757,618 950,583 3/ 1,992 Des 430 -145,387 

WL. ccccccesesceccccoceseseseseseseseseseseseseseess -380, 71 586,948 6,141 58h ,289 -376, 
1952-January. ~97,637 “111,219 “178 12, 662 1,098 
February 165,799 205,301 5,293 -18 475 -30,320 
MOWER. ccccccccccccccccccccccceccocesosesecescces 27,140 41,117 1,161 620 -15, 758 
RGPecccccccccccccccccccccccccccesccesecosccecs 32,593 ge , 543 4 ,828 5,018 62,140 
Lal shtlntesbescetpescedtecsetedtesttnnas 2027980 350,998 4 065 -1,286 -150, 797 
MMOcccccccccrccccccccccecsccccececocecscoceseces 108,428 91,452 2,306 2,954 11,716 
JULY. . ccccccccccccccccccesececececececcccesscees 361,599 322,902 -3,738 22,928 19,511 
SED Missdtuackisdtecedchadamindintbeca tha 17s, 608 x 115,786 x ae 32,893 30,210 
September Poecscccescccccccccceccceseceseveceses 245,408 232,934 2,162 6,311 16,623 

>p Preliminary. 


1/ See Table 2, footnote 1. 
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ow CAPITAL MOVEMENTS 
the Section 1 - Historical Summary 
sed Table 2.- Short-Term Ciaims on and Liabilities to Foreigners 
for (Position et emi of period in thousands of dollars) 
ome 
in Short-term claims on foreigners Short-term liabilities to foreigners ] 
Net 
End of calendar Payable Payable in dollars Payable in dollars Payable short-term 
yeer or month in in liabil- 
Total Loans to Total Deposits ities 
foreign foreign Other of Other foreign 
IV, currencies banks foreigners currencies 
eB 
GRE. cececccccccecea 246,673 30,916 O48 143 u 389 ’ ? 8 668,168 13,893 3,958,716 
ané IGk3..ccccececccecee| 257,929 34,387 E378 ret 4 331.903 Brisk hae 1,222,580 17,911 | 5,116, 
irs, Rena OgN CS Fn fo Fate pag oo pete ae ae ae to ae 6/290." 
eeeeerepeseeeeee 5 1 302 
the 1Ghb.sccecccesececee] 708,253 Ser 319,639 | 290,495 | 6,480,260 4} 693,911 1; 745, 722 40,629 | 5,772,009 
ret WT. .cceccccccccese| 948,936 165,439 292 , 866 490,631 7,116,419 4,809,245 2,257,510 49, 664 6,167,483 
. > epppanpneecans IF ~ - 1007372 361,197 | 557,132 | 7,717,960 5,209, 820 2,437, 752 70,389 | 6,699,260 
in Si scsescssccvessl ae no, 222,719 koh 332 Onteced 5,073,586 2,493,334 039 Bg es 
s 2 1950..ceccevececeeee| 897,966 2ho , 563 151,115 506,268 64k, 775 2/ | 5,503,872 1/ | 3,095,992 3/ 91. | 7,746,809 2/ 
WGBL. cecccccecsccces 968, 443 91,808 1TT, 246 699,389 9,302,200 5,382,062 3,047,912 72,226 8,333,797 
on 
an 4 Liens 76 738,920 Hey a4 2am eet 3g 86 10h orter ae 
the 7,887 ts | heroes | Sihrs306 5 *h08/h39 3,933,153 132, 8,468, 956 
the APTALecccccccee| 1 686 1 616 959 9,583,185 5,403,715 4,057,706 121, 76% 8,563,499 
03 MaYsscceceseeee| 1,038,656 Lbs tha’e58 ,739 | _ 9,953,253 5,689 ,Ok2 163,933 +578 e,suh4gt 
TUNE. -occescece 1,032,103 75,876 136,653 819, 57% 10,03! 052 5,717,921 4,235,599 9532 9,005, 
ies TW seoveseeee| 1,026,209 64,913 126,821 834,475 | 10,355,060 5,752,224 4,523,448 79,388 | 9,328,852 
August P..ccces| 1,069,320 73,837 153,535 | 839,948 | 10,513,917 3,798,212 4,653,340 2,365 9; ul, 597 
950 September Peses 1,028,975 73,306 139,718 813,952 10,706,506 3, eu 4,811,736 65, 9,677,532 
le, 
1/ Begimning 1950, incluies certain deposit balances and other assets which Pp Preliminary. 
ere hel4 in specific trust accounts but which previously had been exoluied 
from reported liabilities. 
Table 3.- Net Movement of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a nat outflow of capital from the United States) 
ae " Short-term olains Short-term liabilities a 
—— - move- 
Calendar year Payable in dollers Payable in dollars ment ie 
po ns Payable Payable short~ 
in in banking 
Total Loans to Total Deposits 
oak foreign foreign Other ‘ of Other foreign fis 
currencies banks foreigners currencies 
WGBSH1.cceccccccccces 736,307 307,187 6,409 422,711 3,034,615 2,806,001 266,156 -37, 542 3,770,922 
WA ceiccsdvencbanhee 97,503 15,933 20,671 60,899 485, 105,607 | 385,365 ~5,102 583,373 
We cosnedcdensdaase< -11,256 -3,471 14,330 6,545 1,179,314 884 554,412 4,018 1,168,058 
We cccoccccccsosccce -71, 765 -20,216 “19,043 -32 ,506 220,359 220,576 -3,947 3,730 148,594 
WRB cocccecccoceseces -63,0T2 7,4 5,154 -75,340 1,279,375 583 ,205 692 ,265 3,905 1,216,303 
Mi ncidéasavasereess -315,487 -50 ,630 -219,372 “h5 485 -418,422 -268, 85% -164 ,651 15,083 -T33,909 
| Secegusopenenense 4 -67,320 26,773 200,136 636,207 115,384 511,788 9,035 395, 52h 
bc ccccavesesecscces -69, 65,068 ~68,331 ~66,501 601, 541 400, 180,241 20,725 531,777 
IND coccccccecsdoeses 190, 846 -10,433 138,478 62,801 ~100,001 136,234 55,583 719,350 90, B45 
150. weccseseseseccves #76 233 -129,TT9 ? -11,937 1,026,816 Vy 430,286 Vy 602 ,658 V -6,128 950 , 583 1/ 
IGBL. cccccccee eccceces -70,477 148,775 -26,131 -193,121 657,425 -121,810 751,920 27,315 586, 48 
LOSS —TJamuary.dccescess 27,568 12,26 293 + -39,521 83,651 “180,795 63,386 33,758 -111,219 
Fobruary...scseee 31,573 ll lk, . 7,895 18,728 18% ,328 "338 2h ,509 205,301 
March..cecccscece -39,932 9839 “2h, “11,053 049 22 , 864 56, 1,221 41,117 
APPAL.ccccccccces -15 316 T16 32,799 48,891 109,859 ah Tak 12h 553 be] 950 gh Sh 
MOY ccccccccecece - ° 970 -7, 548 13,358 “2h , 780 369,968 285,927 106,227 227186 so'ok 
TUNG. cocvciccoces 6,553 5,783 005 -3, 835 8h , 899 28,279 71,666 -15,086 91,452 
TULY. ccoccceseces 5 894 10 96: 832 “14,901 317,008 34,303 287 B49 5 lab 322 902 
August Deeecoseee |  -hg,11r ao'sehr | eine | har 158, 857r 415,988 | 129,892r “17, 023r 15, Thor 
September p...... 40,345 531 13,817 25,997 192,589 30,899 158,396 3,298 232,934 
1/ See Table 2, footnote 1. p Preliminary. 
r Revised. 
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CAPITAL MOVEMENTS 
Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
‘ Domestic stocks Domestic bonds Total Total Net purchases 
~ Purchases Sale Net Net purchases sales of — tic 
purchases Purchases Sales quphanes securities 
1935-Hl..eseseeeee| 430,245 2/ | 841,620 1/ “411,365 1/| 396,768 3/| 492,420 2/ 95,652 1/| 9,322,066 8,695,335 626,731 
TR sccoctensinesst ae 75,488 20,895 164}218 138,514 25,708 260,601 21,002 46,599 
IPRS .coccccececece 151,639 194,616 42,977 241,299 170,555 70, Tee 392,938 365,171 27,767 
IPRisccccccecessve 136, 853 171,432 -34,579 513 ,558 268, 2b 2h5 314 650,411 439,676 210,735 
U5 .ececereceeeee| 260,223 357,655 97,432 377, TLT 393,390 -15,673 637,940 751,045 -113 ,105 
Wb .ccesesecesece| 367,649 432,109 ~64 460 414,470 68% ,213 -269, 743 78,119 1,116,322 ey 
WT esesccesecces| 226,089 376, 67% “150,585 344 , 805 283 ,275 61,530 570 , 89% 659,949 055 
WDB. .cesccesesees| 369,736 514 ,059 “Us 323 282,415 330,307 -47,892 652,151 Shh 366 192,215 
U9. ccccesesesess| 354,085 379303 “21,218 430,013 333,592 96,421 78% ,098 708, 895 75,203 
WO .ecesesecccces| 666,941 ,016 2,925 1,344,111 402,606 941, 505 2,011,052 1,066,622 Qs 5430 
Wleeccccsececees| 739,789 619,457 120,332 793 , 551 1,498,172 “704,621 1,533,340 2,117,629 -58h ,289 
1952-January...... 67, 82h 57,507 10,317 29,052 26,707 2,345 96 ,876 8 21% 12,662 
Fobruary..... 56,192 67,562 “11,370 27,599 30, 704 3,105 83,792 98,266 “14,475 
March....see. 51,478 51,953 475 33,592 32,496 1,095 85,069 Se beg 
ABPLl..eseces 55,287 55,217 ie) 34,772 29,823 4 48 90,058 85,040 5,018 
MAY. sccccsees 42,543 51,398 8,855 50,234 42, 7,569 92,777 9h ,063 -1,2 
TUNG. .esecece 50,433 51,337 ~904 . 52,715 48,917 3,858 103,208 100,254 2,954 
Talyscccecses 5 436 48,234 6,202 61,453 hk 731 16,722 115,889 92,965 22,924 
t Peveee| 48,225 43,105 5,010 56,935 29,052 27,883 105,050 72,157 32, 893 
September p.., 4h 696 63,807 “19,111 43,605 30,805 12,800 88,301 94 612 6,311 
































1/ January 4, 1940, through December 31, 1941; the breakdown between stocks P Preliminary. 
and bonds is not available for earlier years. 


Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 














Fore: tocks Foreign bonds 

Calendar year = = Total Total -¥ _" 

or month Net Net purchases sales 

Purchases Sales purchases Purchases Sales purchases securities 
WGBS-"AL. ccccceccse n.a. n.a. 2.8. 2.8. 2.8. n.a. 4 008,188 3,152,640 855,548 
IRE. ceccccccccece 2.8, 2.8. n.8, 2.8, n.a. n.8. 220 , 533 227,897 -7, 30% 
WaZcccccccccecece 23,278 19,791 3,487 446,367 372,158 Th, 209 469,645 391,949 TT, 696 
LD. ..erccecevece 26,601 22,078 4,523 314,262 225,289 88,973 340 , 863 247,367 93,496 
WABs cvsccrvecesece 37,328 5h, 789 17,461 318,113 347,269 29,156 355,441 402,058 -h6,617 
65,247 65,610 -363 755,936 490 ,b4h6 265,490 821,183 556,056 265,127 
57,118 42,558 14,560 658, 741 634,289 2h, 452 715,859 676, 847 39,012 
a, 96, Tu 15,029 211,621 291, 42h -79, 803 293 ,336 388,168 -9h , 832 
88, 70,788 18,027 321,243 311,470 9,773 410,058 382,258 27,800 
173,788 » 168 ~2h ,380 7232 T10 ,239 -121,007 763 ,020 908,407 145,387 
272,251 348, 666 -76,415 500 , bg 801,023 =300, 57% 712,700 | 1,149,689 -376,989 
34,423 29,858 4 565 33,069 36,536 -3,467 67,492 66,394 1,098 
29,428 28,055 1,373 18,975 50 ,668 31,693 48,403 78, 723 30,320 
22,005 35,833 -13, 628 21,507 23,437 -1,930 43,512 59,270 “15,758 
APPAl..seseee 28,872 Ms, 921. 16,049 47, 713 93, 804 46,091 76,585 138, 725 62,140 
MAY .ccecceces 18,982 20,422 =1,440 40,274 189,631 -149,357 59,256 210,053 -150,797 
JUNC. seeseces 19,172 29,806 -10,634 52,511 30,161 22,350 71,683 59,967 11,726 
TUly...ccccces 23, 866 33,00 “9,141 52,841 2h ,189 28,652 76,707 57,196 19,512 
August Do... 2s 066 22’ 1, 56,460 28,238 28,222 80; 526 50,316 30,210 
September p.. 2h 645 2h 470 175 38, 946 22,498 16,448 63,591 46,968 16,623 
































n.@. Not available. 
P Preliminary. 
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pou CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
iniaio (Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Lc Net capital movement Short-term banking funds 
: Country =—_— oe 
boas May June duly August p | September p May Jue | July August p |September p 
Europe: 
Austria. 
sciineeserseniiant: cami 3,325 2,365 8,714 r 13,597 || -1, 776 “3,55 2,308 8 6oe 
Bnlgteiao-n-0++20++20+ abit 2771 9,303 "336 . 3399 ab fay “3,64 Tone 728 ~ 13 
Czechoslovakia......... vs b 237 2 Fy 29 237 
Dommmark. ...cccccceceses 2,201 me 3,425 8,144 6,059 =1% 2,378 5,ib 1,668 5,958 
Pinlaml..ccccccccoccces “1,449 2,104 1,513 2,267 9B <1, hh 2,108 1,512 2,272 960 
13,789 34,578 45,434 55,194 xr 9,145 13,022 32,884 45,216 33,760 r 8,799 
10,78 66,371 10,564 66h B42 10,588 66,386 10,627 | +8,752 26,900 
9B 3,055 715 r 334 | -866 649 -3 , Olu fir 318 
-8,953 17,599 27,187 6,703 r 2,536 -9,317 -17,276 . 690 6,992 r 2,034 
102 3,427 30,146 51,822 r 42,713 33,985 47,273 37,482 58,686 r 46,448 
BOW oc soscseccovcaces 135 -5,T9 1,678 4, ghe © 3,177 137 5,813 1,261 4 021 
ile cdirkiennsensdd 320 "158 2,139 -2,,086 “he 320 "166 27151 aan" 5NT 
Portugal ...scscccseseces 1, 2,295 5,492 3,562 1,477 1,707 2,406 5,351 3,542 1,590 
RUMADLE. 0.0. ecccccecee 6 51 -328 2r -19 56 -51 -328 Qr -19 
BHOIN. . cc ccccdcccccccce 270 3,265 -2kh 1,498 1,705 473 “1,412 -509 1,412 1,%8 
PN Rincedasesoceesdees 500 3,017 2,056 3,765 4,450 S&T 3,115 1,732 3,731 4,305 
Switserland.....0.cse++ 18,479 31089 29,695 926 x 2,872 16,504 “1,301 18,626 -7,089 r 4,75 
U. B. Be Recccecccccece “214 61 35 3,008 -214 25h 61 69 2,967 
ted Kingfom......... 3,78 4h ,102 64,658 8,545 r 37,401 3,317 42 ,268 60,121 -15,906 r 46,210 
TWagoslavia....cscsccese OT 3,271 2,456 “1,670 “2,439 -oh 3,272 2,45 “1,670 <2, bho 
Other Europe...cesccsee 2,377 6,799 -1,88 1,390 r 1,957 “7,232 2,92 1,024 r 288 
Total Europe......sseee 96,518 143,354 228, 764 129,078 r 87,917 93,496 137,344 219,084 118,314 r 151,654 
ails CORRER.. cc cccccccccoccoes 2,82 37,842 1,631 22,024 r 1,8 105,128 22,576 46,065 -22,177 r “7,298 
Latin America: 
Argentina. .....cccceces ~9,067 21,323 -15,023 -3 ,023 “9,279 -21,700 -15,130 -3,021 647 
WANG chic cvcenvecee 1, Stel ols 1,065 1,132 647 1,684 926 -1, 1,150 664 
BYOfil...cccccccesecces| "56,461 “45,279 | -21,899 | -11,654 r 26,313 || -57,197 46 575 ~22,,022 12,514 r 26,010 
GN. bine cdvisensicsnes 4,075 3,914 3,125 7,076 -1,503 1989 3,737 3,172 6,788 1,672 
COLOMDIA...ceccecececee| 722,822 -7, Te 4, THe 6,457 7,376 13,129 -7,900 4,575 5,915 7,161 
ae GBR. cc sdvcccssescdens 9,419 2,661 3,837 2h 285 r 4,378 9,623 2,504 3,915 23,199 r 4,107 
_ Dominican eases -1,38 1,156 -1,122 -3,039 -1,380 B45 ,008 -1,120 -3,285 
Guatemala......scececee 190 ay ~ -1,909 -1,047 -1,513 158 “1,796 -1,575 -1, 541 “1,492 
woxien. sonerseesesenses 31,253 31, 17,099 12,98 4,807 30,535 31,164 16,174 12,262 5,469 
lands eB 
— end Surinam.........- 416 3,835 3,221 6,637 3,107 372 3,823 3,123 6,460 3,103 
RNG. cs Ciamsbanbecess se -2,183 1,193 1,479 -1,130 -2,338 1,279 527 1,634 1,533 
Republic of Panama..... 5,923 2,713 -361 605 5, The 2,917 -360 3,347 4,272 
El Salvedor....sscceses 4,089 465 4 026 2,105 4,816 089 4.85 h O41 -2,119 -4 829 
Uruguay... cccrececececes -5, 806 4,518 1,760 2,576 325 5,523 4,549 2,288 1,120 -393 
Venezuela......ssescees 37,366 -7,607 By -22,125 r 872 36,951 8,453 878 -22,658 r 46 ,663 
Other Latin America.... 1,466 6,480 5, -1,001 -780 90h »38 6,007 -h60 -935 
Total Latin America.... -8,308 -32,295 9,251 20,769 r 62,257 “11,955 -30,393 -8,807 18,4he r 63,477 
Asia: 
China Mainland......... -2TT 2,001 -1, 82 161 43 -297 1,590 -1,569 163 35 
PUM csvddocsecesees 938 -4,579 480 3,739 2,366 932 4,500 567 3,79 2,391 
Hong Kong.....c+seeeess -109 3,009 4479 1,068 2,089 “417 2,549 3,889 968 2,043 
WAI vicesessovcccesecs 20,250 “7,711 5,892 15,642 r 1h, 834 20,296 -7,688 5,891 “15,461 r 14,797 
Imdomesia.....ecesececs 19,490 “14,558 21,561 -38,419 r -23,990 19,471 “14,557 -21,539 -39,727 © -27,180 
Iran....s- eitcpnanabke -250 2,342 3,890 1,376 -3,990 -221 ~2,396 3,924 -1,371 -3,991 
WEA ccdccccccccosens 5, 9,17 6,069 2,768 r 6,421 9,475 -5, 042 -3, 42h 4,326 r -h ,300 
TAPED. oc ccesccccccccecs ais 4,219 -1,245 15,429 31,938 2587 4,046 -1,192 15,444 31,900 
Philippines........-0++ 1,390 1,761 4,372 ~296 343 1,475 2,712 2,367 -612 120 
Thailand.....icoccseess 906 1,687 8,437 8,738 13,614 257 B46 8,437 7,669 13,919 
Turkey...cccccescsccece 25,443 -7,462 -12,363 -20,028 “19,609 25,442 “7,459 “12,359 -20,032 -19,639 
Other ASiG.........000. 1,505 6 ,686 4,139 2,7 © h2, 752 -1,570 6,701 “4,515 2,692 r h2 459 
Total AB1i@....ccccesese 95,876 -39,835 -19,669 “46,592 r 53,969 98,480 -36 ,600 “19,523 47,531 r 52,554 
Other countries: 
MOBI Es ondsccccecess 8,837 29698 370 35,893 -27, 414 8,788 5,558 320 35,485 451 
se 5 ey eames 5,327 227 2,599 10,075 6, 5,326 4,237 2,592 10,078 2972 
Egyptian Suiam........ 5,040 579 -870 12,943 r 13,550 -5,019 636 -838 “12,986 r “12,599 
Union of South Africa.. oe -1,107 11183 +3 ,500 2,155 “1,48 1,250 3,357 “2,466 
Other... ccccccccccccess 1 1,187 5,616 r 1,585 1,390 638 #309 5,392 r 980 
Total other countries.. 11, 864 9,386 3,600 h2,141 r -34 560 11,291 8,315 3,015 41,326 r -34, 524 
International.....c.ssees 4,188 -10,02h 83 , 52h 7,188 r 7,950 5h 558 -9,790 83,068 1,372 © 7,067 
Grand total....scccccsece 202 ,980 108,428 361,599 17,608 r 245,408 350,998 91,452 322,902 115,746 r 232,934 
Pp ° 
r Revised. 
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CAPITAL MOVEMENTS — 
Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 
Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 1952 1952 
May June July August p September p May June July August p September p 
Europe: 

AUBtYIA..cecccecscevess 126 16 “7 “lL - 2 216 -12 3 5 
Belgium, .ccsesececececs -251 ah -36 -217 228 78 1,019 “1,663 595 133 
Czechoslovakia. ..sssses 4 <2 -2 - - - - 6 -1 o 
Demmark..ssscoreseseses -57 -22 43 79 -12 2,432 613 22h 397 143 
Pinlamd..scoccsessseves 5 4 - «1 e @ - 2 3 13 
FYONCO. .cccccescececece 278 175 -100 -189 307 489 2,519 318 1,643 39 
GEXMANY...ccesesccecece “7 14 39 90 -31 12 -1 “2h -2 -27 
GrOOCO. ssccscccecccesss “2 -13 3 9 10 -17 337 “14 -15 6 
BREF dc dodedcesccceosce 157 os “2h5 -305 343 207 -337 The 16 159 
Netherlands ......ssese 598 3,072 T3T -3,437 -Te2 2,293 -6,918 -8,073 3,427 -3,013 
NOTWOY..ccccesesevecece 64 22 364 23 -116 62 1 53 oh 272 
Poland. .sccsceseseseses 8 8 7 -7 e 2 ° -19 -4}2 5 
Portugal..sscsesesecees “27 46 “29 87 45. 188 157 170 ¢ 67 -158 
Rumania.csccccccecsccecs - - - - - ° - © e o 
SPAin.ccccecccvecsesecs 66 1 -32 k 4 -137 4,666 297 Ge -47 
BURR. ceccccacececcees 53 15 -50 “19 99 -400 “113 354 53 46 
Switzerland....eseseses 2,932 “2,130 “1,076 -1,004 “149 -957 406 12,145 9,019 7, 806 
Ue Be Be Recccccccccses - - - -4) 41 - - - - 
United Kingdom.....ses. 356 994 -1,557 1,321 “1,700 112 Bho 6,094 6,040 “7,109 
Yugoslavia. ..cccsessess 1 - - - 1 -2 - -1 - 7 
Other Europe..seesecees -198 64 -53 261 -23 618 369 1,153 105 “175 
Total Europe...escevece 2,626 2,236 2,072 -3,357 1,775 396 3, 77% 11,752 14,121 1,962 

GEMOBRs cc cedcccesvccecces “1,481 -292 339 592 633 100 , 805 15,558 28,227 43,609 14,536 

Latin America: 
Argentina...cecescceses 60 140 -736 5h 152 152 237 83 56 1233 
DAW icc icqessaccecses -148 8 18 -6 10 8 26 17 -12 7 
BraZil. ccccccccsccscccs -103 337 “4 253 -64 839 959 127 607 367 
Titec ccccecagécacesses 198 “1 -116 Uy -109 716 178 69 hh 278 
Colcmbia...cecccceceees 1,293 “1,068 “184 86 1,526 -985 1, 2k 351 456 -1,311 
CUBA. cocesececocccccoce ho 615 57 -99 -60 646 -538 -135 1,185 -211 
Dominican Republic..... -17 5 31 -8 19 wu 6 179 6 227 
Guatemala,...cccseseces 52 61 3 28 9 -20 -19 -337 466 -30 
MEXICO. secevesececscecs 896 532 23 215 -42 -178 163 948 935 704 
Netherlands West Indies 

and Surinam. ....s.ese: -28 55 -60 47 -12 Te 43 -138 130 16 
PETUs cocccccccecccocece 3 -88 B -203 397 8 2 51 48 6 
Republic of Panama..... -103 149 430 -637 “Te 284 5,779 431 ~2,488 -3,595 
El Salvador..ceccessees 2 1 4 -6 -1 -2 19 n 20 14 
UTUBUAY .ccccsececcceses -462 “575 909 780 443 179 Shh 401 676 “375 
Vemezuela..ssccescceses uy 267 -555 41h -359 4Ol 599 145 ng 568 
Other Latin America.... 48 B 4g -307 178 610 25 271 “234 -23 
Total Latin America.... 2,121 475 “1,984 325 2,015 1,526 -2,377 1,540 2,002 -3,235 

25 8 3 -18 -13 45 403 -276 16 21 

6 “14 3 -35 “14 BF 65 -90 -20 -11 

22h 473 -161 -15 “17% 8h 933 1 15 220 

9 - 2 -76 ho “55 23 -1 -105 =3 

- - - “1,406 1,174 19 -1 -22 2,714 2,016 

=29 -16 1 -1 - - 70 -35 -4 1 

“17 18 ~ 21 26 -3,733 =4 ,150 -2, 645 “1,517 =2,147 

8 95 106 -10 41 -10 78 53 “5 -3 

16 -l1 9 “28 3 69 -9h0 1,996 ohh 220 

3 2 - whl -353 652 839 - 1,110 48 

TUEKGY. .cceccceseceeres “2 1 +5 ° 2 3 4 1 4 32 

Other AB1B...cceseceees “Tl 102 90 “oT TO 136 ~87 286 35 223 

Total ASIA, .ccccscscece 1% -288 “164 -1,748 798 -2,778 “2,947 18 2,687 617 

Other countries: 

Australia...csccccscses 19 59 22 5 -35 30 41 28 413 Te 

Belgian Congo...ssssees 1 1 7 -10 - - -l1 - 7 2 
Egypt ani Anglo- 

Egyptian Sullan........ -l 3 -22 10 10 -10 5h -10 33 “1,001 
Union of South Africa.. -28 T “164 7 125 8 301 107 136 186 
Other. cceseccccsccccece oe 38 300 55 391 -152 511 317 279 214 
Total other countries.. 625 175 143 53 491 “52 896 Aho 868 “527 

International....csssesees - - - - - -50,370 -234 456 -184 883 
Grand total...csecccssees 4,065 2,306 -3,738 4 ,2k2 2,162 -152 ,083 14,670 42 435 63,103 10,312 
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December 1952 
— CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
a Claims on foreigners Liabilities to foreigners 
— ew a2 
wit : _May Jue | July _| August September pj __ May June Jay | 
5 MER vecsasccoecces 51 33 39 65 117 53,121 49, 546 51,936 60,690 Th, Bee 
13 Belgimicccoccccccccces 17,591 13,81 << 11,479 11, 76% 154,999 137,455 143,548 142,043 136,688 
4 Czechoslovakia....... 8 3 3 5 632 551 593 623 862 
13 DNR cidissecoecss 3,903 3,486 3, 51 2,2h2 3,454 37,021 34,226 37,477 43 ,808 50,978 
13 Pinland...cccccscccces 3,353 2,905 27830 g; *2h6 2,799 23, 856 21,300 22,736 2h? k23 25,936 
39 PNscccasessciciess 11,572 11, 743 11,569 9 2h 9,317 267,179 299,234 Fe 276 395,691 4Ok 563 
ee | Sib) PB | Ome | ae | wee | “we | Sem | Soap | ‘Sean 
9 2h, 851 30,423 | 28,590 2h ,635 19,621 ors18 | o6ciae | carton | 290708 | oon're8 
13 3,292 3,137 3, 768 3,282 2,567 155,924 203 ,Ok2 261,155 299,355 345,088 
Te DOF cocccesccssocce 2,036 1,595 1,789 1,809 1,965 100,850 94,596 96,051 100, 896 104,073 
5 RS ho fe) 4 39 30 2,419 2,585 4, 736 3,068 2,212 
58 PONE cccccecenedsce a9 TOS 675 618 597 43,104 ko, 614 45,885 49,370 50,939 
- WR rcsterenccens 1 17 7 6 4 6,084 6,033 5,105 5,706 7685 
7 SPAIN. ccccccccccccsces 14,582 14,289 14,283 12,549 13,485 20,186 18,481 17,966 17,644 20,328 
. Sweden. ....+0 3,221 2,709 3,132 1,878 2,184 65,783 68, 386 70,561 73,038 TT, 649 
c Switzer: 7,323 9,81 7,966 9,823 8,395 599 , 581 600,798 617,549 612,317 606,104 
> U. S. 8. Re. 1 - - 2,230 1,975 2,036 2,105 5,072 
9 United Kingdom. . 42,012 36,165 30,905 32,227 26 , 780 156, TTT 793,198 848,059 833,475 874 ,238 
. Yugoslavia...... 2,675 2,316 515 3,402 7,307 7,825 10,73 11,393 * 12,610 14,075 
(> Other Europe.. 3,509 4 323 3,657 55,068 47,62 by 642 46,480 46,102 
52 Total Europe..s.cccces 168,195 160,155 150,022 145,730 141, 751 3,062,721 | 3,192,025 | 3,400,976 | 3,514,998 | 3,662,673 
36 WO cancsaviccconsene 69,462 53,898 45,090 55,020 63,909 1,496,030 | 1,503,082 | 1,540,299 | 1,528,052 | 1,529,647 
Latin America: : 
> Argentina. ....cccceeee 7,437 8,187 216 551 8,606 167,777 146, 827 130,726 128,040 129, The 
; icndetecanteace 9; 8,431 bse Ben 6,171 Ib 5425 2s, 100 23,227 22,474 21,226 
7 BRASIL. ccccccccccccece 320,659 358,321 392,622 403, 374,675 89, 843 80,930 93,209 91,961 '» 
8 Cinsscnamantes tae 26,120 | 27,032 22,977 21,616 51,975 +340 58, 42h 61,157 58,124 
1 Cee ccccccccasice 34,271 35,039 34,467 37,642 32,060 80, 747 73,615 77,618 86,708 88,287 
i CUBR. coccccccccccccoce 55,871 51,787 52,458 49,451 33-28 318,138 316,638 321,224 341,416 321,441 
7 Dominican Republic.... 2,431 2,17 1,943 1,789 1,76 51,528 50,426 51,203 49,929 46,622 
0 Guatemala...cccceceees 3, 66% 4,067 3,661 3,217 2 Te 39,736 38, 343 36,362 34,377 32, 
" MeX1CO..ecccececcceces 90, 77% TI,952 Tl, 2hh 91,671 92 ,032 171,327 195,669 205,135 237, 62h 232,716 

Netherlands West Indies 
6 and Surinam.....cccee 1,147 1,183 1,192 1,130 1,2h0 28,389 32,28 29,134 35,532 38, T45 
6 Ds ocndinndenaand 11,581 10,939 10,948 10,737 10,273 55,886 56 , 523 57,059 58,482 56 485 
5 Republic of Panema.... 5,960 5,906 6,254 3,256 3,719 70,470 73,333 73,321 73,670 78,405 
i" El ZaePrenonaiooes 5,334 5,430 5,305 5,323 5,070 37,164 36,775 32,609 30,508 25,426 
5 UTUgUay .eeeseees 27,860 30,475 32,118 25,726 20,622 90,429 97,593 101,524 96,252 90,755 
B Venezuela....ccccceces 34,229 32,086 32,417 32,402 31,728 140,406 129,810 131,019 108, 346 154,335 
3 Other Latin America... 13,795 11,500 12,533 13,005 12,377 105,07 109,171 116,211 116,223 114,660 
5 Total Latin America... 652,177 669,597 700 ,068 716,520 658,291 1,529,314 1,516,341 1,538,005 1,572,899 1,578,147 
aia Asia: 

China Mainland ...0+++. 2,693 1,925 2,701 2,691 2,686 38,307 39,129 38,336 38,489 38,519 
oT Sitiliaih: cumidecaracece 5,23 5,810 5,10 5,565 7,452 4127913 37,800 37,967 41,916 h6,19% 
1 1,770 2,418 TH 1,320 1,016 62,665 65, 862 68,127 69,621 71,360 
10 9,420 6,506 31837 4,237 3,738 67,330 56,728 61,610 4, 889 59,187 
3 611 1,398 607 660 190,248 176,478 154,029 114,421 87,294 
TeEMc cccccccccccccccce 10,647 10,694 10,334 9,553 9,286 23,493 © 21,1h4 24,708 22,556 18,298 
1 TeWOR..ccccccocceseces 30,053 27,727 27,449 22,904 22, 764 37,832 30,464 26 , 762 26 , 543 22,103 
7 TAPED cs ccccccccccccece 12,453 14,32 10,373 13,286 10,093 72h , 805 730,725 725,979 T43 ,936 TT2 643 
3 Philippines...cseceses 27,367 20,4 6,913 10,260 5,261 337,202 333,025 321,827 32h , 562 319,683 
3 Thailand...ccccccceces 3,216 2,660 2,339 3,548 3,778 126,476 126, 766 134 , 882 143, 760 157,909 
: Turkey occccccedsoccces 1,567 15,437 16,672 37,023 55,673 14,161 20,572 9,448 9,767 8,778 
2 Other Asis....cccccsee 12,132 9,032 | 16,259 17,365 19,212 161,525 | 151,724 | 154,436 1920 197,156 
3 DOG: AlAs ccccscacces 117,352 118,012 105,229 128,359 141,619 1,825,957 | 1,790,017 | 1,757,712 | 1,733,310 | 1,799,124 
7 
—_ Other countries: 

Australia..cccccccccce l2, 680 1H 2or 9,582 8,033 8,231 hh ,658 49,508 47,438 Soe 54,121 
2 Belgian Congo...sss.e. 7, Tal 8, 8,239 7,870 6, 87% 67,468 72,611 Th, 795 8h, 90,440 

Egypt and Anglo- 

. Egyptian Sudan.....+. 150 228 156 525 559 118,257 117,699 116,789 104,172 91,647 
1 Union of South Africa. 4, 780 4 694 3, 743 3,482 3,051 12,421 10,853 11,152 14 *2h7 11,351 
6 be ecccvecncoesncns 6,029 4,860 4,080 3,78 4,689 83,071 82,540 81,452 86,545 88,432 
h Total other countries. 31,420 30, Wha 25,800 23,691 23,408 325,815 333,211 331,505 370,002 | 335,991 
is International....ssesess 50 - - - 1 1,713,256 | 1,703,416 | 1,786,484 | 1,793,856 | 1,800,924 
. Grand total....s.eeeee | 2,038,656 | 2,032,103 | 1,026,209 | 1,069,320 | 1,008,975 | _ 9,953,253 | 10,038,052 | 10,355,060 | 10,513,927 | 10,706,506 
— Pp Preliminary. 
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Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 


(Position at end of month in thousands of dollars) 















































































































































Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1952 1952 
May June July August p September p May June July Ai tp September p 
AuBtriB. cc. cceceescees 6 4 - 9 10 3 17 6 4 5 
DIANE cceccccccecocce 19% 37% 230 150 15 2,924 3,148 2,968 2,671 2,764 
Czechoslovakia. ...sss.s - - - - + 4 2 - - si 
pe SR 279 271 218 146 180 154 12h 4s 121 143 
PE ccccccceccccsce 2 - - - - - 2 2 1 1 
FPYOICO. oc scccccececeses 1,860 1,955 1,969 1,859 1,67% 3,684 3,95 3,868 3,569 3,691 
GEFs cc ccccescocsece ge 105 128 89 8 67 66 50 101 99 
GBs sovcccccaccesece 10 13 10 6 8 20 10 10 15 27 
Ttaly.ccccccecccccccece 209 413 392 34k 303 1,337 1,595 1,329 976 1,278 
Notherlands.....ssesess 2h6 340 638 326 343 5,133 8,299 9,334 5,585 4,880 
NOTWAY. oc ccecsseccccces 403 458 25h 28h 235 365 ho 602 655 490 
DORM cc cecececoceccce - - - - - 8 « 1 « na 
DETR s oc cccccoccecce 28 53 38 27 7 189 168 12h 200 225 
RUMANIA... .ccesesececes 2 2 2 2 2 13 13 3 B 123 
SPAIN. cccccccccscccccses ky 239 225 2h3 2k9 257 263 217 239 2kg 
ee ae 68 299 64 158 80 179 425 140 215 236 
Switzerland....... oeeee 4,715 4,958 5,032 5,098 5,216 30,060 28,173 27,171 26 ,233 26,202 
Cte. © Baccccsssdcces - - - 409 - - - - 368 - 
United Kingdom........- 2,557 2,639 4,690 2,732 4,419 3,828 4 90k 5,398 4,761 4, 748 
Yugoslavia. ...ssesesees - - - - - 16 16 16 16 17 
Other Burope.....s.e.e- 289 R 15 67 T2 672 459 409 722 704 
Total Burope....sseseee 11,204 12,135 13,905 11,949 13,031 48,913 52,080 51,778 46,465 45,772 
COMAdS. ..cecccsccersccces 6,169 5,499 6,722 6,592 6,083 T, T31 6,769 8,331 8,793 8,917 
Latin America: 
Argemtina....csscccceses 323 373 3 364 370 2,034 2,22h 1,499 1,533 1,691 
Biccccccecaccoonce 34 12 18 15 143 99 95 95 102 
WE Bacccecccocesccace 1,283 933 67% 719 1,087 993 1,070 1,064 1,105 
iicccccccaccescosece 410 4 551 399 532 808 855 832 82h Bu8 
Colombia....ssseseccees 56 1,300 1,371 1,179 129 1,190 1,366 1,253 1,147 1,623 
CUBR. cccccccccccesesece 5,656 5,197 aa 5,202 5,089 1.98 “= *2 “eg at 
Dominican eecee _ ‘a 3 
map eocece 1 3 3 1 1 182 245 2h8 27% 283 
Mi brecsdacensnsecs 2,14 1,884 1,841 1,990 1,908 1,904 2,206 2,140 2,07% 1,950 
Netherlands West Indies 
and Surinam.......s.s+ Rk 4 27 2 a1 143 200 153 1% 182 
Peru. 31 4g 39 196 235 293 223 286 2ho 676 
Republ 328 ohh 223 347 275 2,369 2,434 2,843 2,330 2,186 
El Salvador 1 1 1 - 2 7 8 2 5 6 
Uruguay.... 1,172 1,060 952 T20 664 7,229 6,542 5,525 6,073 6,460 
Venezuela.....+++s 1,435 1,283 1,192 1,212 1,250 3,997 4,092 3,446 3,880 3,559 
Other Latin America.... 350 317 453 334 515 ca 510 339 398 
Total Latin America....| 13,336 13,103 13 ,013 12,760 11,604 23,912 2h 154 22,080 22,152 23,011 
Mole: 4 6 26 6 
China Mainland 20 5 3 5 7 51 59 
Seetactbicesesenese 12 1s 1 29 28 48 36 39 19 . 
Sent caiecatesegee 345 421 498 695 686 2,591 2,19h 2,120 2,292 2,109 
BebaAvccccocccccesccecs 100 100 100 134 65 65 67 25 28 
Indonesia... .ccsceseeese 6 7 7 1,418 239 1 2 2 7 2 
9 1 - 2 2 28 4 4 5 5 
16 7 7 32 2 28 37 37 41 37 
hh 48 2 2 1 109 208 56 46 86 
34 39 22 47 45 47 41 33 30 31 
e - - 1B 398 2 4 4 136 8 
Turkeys cccccccesececess 2 1 1 3 31 31 26 26 26 
Other Asia....sceresees 28 28 62 26 32 389 491 615 482 558 
Total ASIB.....0+seeee. 616 670 719 2,564 1,559 3,42 3,178 3,063 3,160 2,953 
Other countries: 
Australia...ssscssceees 10 19 19 6 4g 2h 92 114 96 104 
Belgian Comgo......sse. - - - - - 4 5 12 2 2 
Eaypt and Anglo- 
Egyptian Sulans...... 1 1 3 1 1 100 103 83 91 101 
Union of South Africa... 6 23 218 13 8 340 431 462 264 384 
eacccccecosocecece 201 140 129 165 95 1,317 1,294 1,583 1,564 1,885 
Total other countries.. 218 183 369 185 153 1, 785 1,925 2,254 2,017 2,476 
International.....+sss+e+ - ~ cd 2 = 2 . = » rs 
Grand total....ssccccoses| 32,543 31,590 34,728 34,050 32,430 85,753 88,106 87,506 &2 587 83,129 
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Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 





Short-term claims payable in dollars 


Short-term claims payable in foreign currencies 
























































Total [ Loans to: Collections Deposits of Collections 
Country short- outs tand ing reporting banks | outstanding 
term Total Foreign banks for own account| Other Total and domestic for own account| Other 
laine and official | Others and domestic customers with | and demestio 
institutions customers foreigners customers 

Europe: 

a, ERR Z 38 a 2 . 1 1 “ ‘ 
BASIE ccccccscoseccess R, 12,657 390 5, 834 5,591 285 266 1 18 
Czechoslovakia.......0. 2 - - ~ - - 2 1 1 ~ 
nS RR 3,579 3,502 3 7 TLO 2,782 17 TH oe - 
PRR si ccccetssuccecs 2,830 2,828 133 - 184 2,511 2 2 - - 
OS EEO He 8 11,569 10,760 1,815 7,339 551 1,055 809 387 8 41s 
Germany...scscccccceces 23,723 22,800 10,601 ,001 1,218 6,980 923 923 - - 
GN cbinntnssciaherns 4 ore 3 oe m ten - - e- Pe 
ai nso ns deacas 3, 16,630 TT0 193 1 
Netherlanis............| 3-768] 3,460 3 eT 1,525 13308 308 302 6 - 
CRUE. cc ctukccsenesaas 1,789 1,710 335 7 316 ghe 79 79 - . 
WER os caccdvchtetons ho ho 9 - 31 ~ - - - - 
MN 6s ccccnddcdes 675 623 104 13 iy & 52 52 A 5 
| EERE: T 4 ° = 4 - 3 3 ° - 
he csencacevanseas 14,283 14,181 5, Tak 370 1,545 6,542 102 5h 48 - 
EE oe 3,132 2,802 518 15 1,024 1,245 330 327 3 - 
Switzerland.........00. 7,966 5,359 Tm 2,312 2,129 207 2,607 2,535 45 27 
CMe Miencss ° : - - - - - - - - 
United Kingdom... 30,905 8,922 628 6,290 1,375 629 21,983 21,216 202 565 
Yugoslavia...cscccseses 515 513 493 3 17 - 2 2 - - 
Other EBurope.....cseces 3,509 3,366 387 1,986 569 hou 143 135 8 » 
Total Europe.......s+0.| 150,022] 121,54 27,588 25,933 21,119 46,904 28,478 26,552 341 1,585 

Ganda, cccccccccccceseess 45,090 19,261 259 7,083 5,366 6,553 25,829 22, 943 1,652 1,234 

Latin America: 

Argentina,......cscce0e 7,216 7,171 285 1,308 5,578 - 45 43 - 2 
acs Cc nkcennin 8,658 8,658 5,130 ”106 3,he2 - - - - - 
Brazil...csccccesecesee | 392,622 | 392,56 21,203 23,047 262 , 365 85,929 78 3 37 38 
GEivivecesececdécesaas 27,032 26,989 060 1,987 11,452 7,490 43 1 he - 
Colas. cccccccecccccs 467 34,304 5,403 2, ub 15,963 9,994 163 157 sa 6 
Dita ccsincetitineonss 52,458 52,015 15,190 10, 044 10,935 15,846 4h3 43h 9 . 
Dominican Republic..... 1,943 1,943 - 50h 1,439 - . - - a 
GeMPGNER so cisccccéccce 3,661 3,661 339 154 2, 823 345 - - - - 
MRC ccccccsigisisace| ‘Tam 211 21,398 14,384 8,177 2h 252 3,033 1,279 20 1,734 
Netherlands West Indies 

and Surinam.........0. 1,192 1,192 ° 4 1,188 - - - - - 
WD cinckbesisaseneses 10,948 , 295 276 8,908 1,411 58 ie 46 ‘dl 
Republic of Panama,....| 925% 6,253 5 3,687 1,365 1,116 a ° 1 
El Salvador.....csecees 34305 31305 7 ad 2,497 2,240 - - m4 - 
ES a 32,118 100 27,992 1,151 2,733 225 18 us 4 a 
WHI: csccssdsaccce 32,417 31,818 1,801 3,423 20,914 3,680 999 150 > 4g 
Other Latin America....| 22,533 | 12,494 eek 986 10,339 345 39 23 16 : 
Total Latin America....| 7%» “C35,H8 | 106,078 66,499 370,096 152,873 520 2,116 15 2,229 

Asia: 

China Mainland ,....... 2,701 2,695 2,632 33 28 2 6 6 - - 
FORMOGS , 4 seccccccscces 5,410 5,410 5,406 mi 2 2 > se ° bad 
DUNE cbsccenecccds 7 668 28 12 498 : 126 122 & - 
Mi icetiscasccatenesss 5,497 3,220 980 - 1,887 353 2,277 2,269 8 - 
Indonesia. ..ccseseseses 488 = “4 488 = ? - - - 
WIN atin iccdcaccsmmnnet 10,334 10,326 Tol Le 9,563 =: 8 ° 8 - 
TewROR.ccccccecccsccces 27,449 27,448 12,977 1,047 2,616 10,808 1 1 e - 
JOFAMs cocccccccccccccce 10,373 10,371 4, 755 2,517 2,812 287 2 1 1 ° 
Philippines.......see0. 6,913 6,838 3, 845 795 1,809 389 16) he 33 - 
Thatlend....ecscciccoce 2,339 2,339 1,649 - 690 - - - - - 
BUF cc cvccccccccceces 16,672 16,667 16,228 53 386 ba bad ad 
Other Asia.......see0e.| 16,259 | 15,220 11,739 304 | 3,2 TH 3 1,039 1,036 3 - 
Total Asia...........2. | 105,229 | 101,690 60,990 4,903 23,953 11, Bu 3,539 3,482 57 - 
Other countries: 
Australia. ..ccccceseces 9,582 1,675 118 4O 4,129 3,388 1,907 659 348 900 
Belgian Congo........0. 8,239 8,239 - 26 6,995 1,218 - - - - 
Egypt and Anglo- 
Egyptian Sudan........ a 137 u ea 80 46 19 18 } - 
Union of South Africa.. 3,743 3,22 17 3 2,597 11 515 507 - 
OM séasssnsactanan 3,97% 603 157 3,090 12h 106 10k 2 . 
Total other coutries..| 25,600 | _ 23,253 Rp | 66 16,891 ¥,887_| 2,547 1,288 359 goo 
International....cesseses = - o ° = - - = = — 
Grand total......cseseses [1,026,209 | 961,296 195,764 105,044 437,427 223,061 64,913 56,381 2,58h 5,948 
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62 
CAPITAL MOVEMENTS 
Section III - Details for Month of July 1052 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Short-term 1 payable in dollars Short-term liabilities pay- 
promt To fore ay ry — = able in foreign currencies 
on ign banks official institutions To all other foreigners To foreign 
liabili- pea sl U.S. Treas- banks and | 
ti Total wy ury bills Total official 
08 Deposits pM Other Total Deposits pen ee Other tenttin others 
icates icates tions 
Europe: 

AUBUEIB..secccesesssese| 32,936 50,429} 21,668 3,200 | 25,561 1,507 1,476 31 “ « é " 
Belgiw...ccc.ccccscece| 243,548]  Bo,218| 50,893 2,006 | 27,315| 62,911] 5,160 4,065| &,686| a3 426 5 
Czechoslovakia.....+.+. 593 171 161 - 10 422 4oo - ” ° « . 
Dermerk..scccecesecesee| 372477 1599 12,845 12,425 1,329 10, 87% 8,404 1,011] 1,459 h 4 re 
Bee cvccccccccceess| . Sete 18,934 18,934 - - 3,802 3, 802 a 3 4 oA ia 
FYON0@..ccesscccsseceee| 344,276] 282,246] 233,481 36,746 | 12,019] 61,210 58,517 2,045] 648 820 803 17 
GOEMANY...ccescceseceee| 46%,260 461,580] 235,669 187,000 | 38,911 2,646 2,604 32 10 5h 5 a 
BNDaccéecveccascoste 38, 721 29,353 19,255 10,000 98 9,366 7,618 1,662 86 2 o 2 
Ital¥sscccccceseseceees| 292,671] 258,091] 133,349 104,926} 19,816] 33,572 22,456 10,218] 88 8 5 3 
Nether. pccsecacsess| Seaetee 223,023 84,290 131,256 1,477 18,074 15,236 2,534 304 58 56 2 
NOrWAY..cccscsesssevess 96,051 Th ,050 23,088 ke , 48h “ae 21,986 20,399 540 | 1,047 15 15 > 
PURER sc ccccccccccccccee 4,73 4,207 4,018 - 529 528 - 1 « é = 
DePGRE c cccccceececece 45,885 33,825 33, 250 248 327 12,053 11,957 20 16 7 1 és 
RUMANIA. ..0sesececesers 5,705 4,622 4,622 - - 1,07 1,074 e “ 9 bs 9 
GBeBccsccscccesccccese| 2409 9,708 9, 4k6 - 262 8,289 8,040 188 21 9 9 - 
SWOER. oe scecsceseseses 70,561 63,385 43,709 6,000} 13,6 6,922 6,808 Ds 254 254 m 
Switzerland.....seseeee| 617,549 477,907 309, 821 71,526 | 96,560] 138,646 107,489 4, 90k | 26,253 996 867 129 
Ge Bs Be Beccccccececss 2,03 1, 1, 743 - 6 287 283 - 4 - - 
United Kingdom.........| 948,059 534,317| 448,397 81,522 4,398] 261,814 156,916 104,228 670 | 51, 928 51, 856 Te 
Yugoslavia. ...sesececes 11,393 10,855 9,672 - 1,183 538 538 - - - - 
Other Europe....ssesees hh , 642 32,925 2h 456 7,838 631 11,622 10,799 811 22 2 
Total Burope.......<.<.|3/%00,976| 2,676,190| 1,722,767 yLTT | 250,200 . 199, 526 132,403 | 36,175 | 54,68] ~ 5h,hho ake 

COMAAA. ..scecsesessccsese| ty540,299| 1,223,546) 272,559 947,415 3,572| 296,805 208,482 87,682 643 | 19,948 19,548 400 

Latin Anerica: a s 
Argentina....cecesesese| 130,726 93,121 90,987 56 2,078 37,537 37,39% 124 19 2 
Bolivia....ccccccceseee| 23,227| 12,706] 11,706 -| 7" =| ajhgn | = ho ul} 0 30 - 30 
BrOBil.ccocccccoccceces 93,209 54,822 41,619 = 13,203 38,296 38,028 4 254 91 91 = 
BEAdccccccccccecccsces| TAR 2h ,587 2h , 326 - 261 33,836 33,817 - 19 1 1 ° 
COlUMDIO. ...ceerecesece 77,618 4g, her 48,063 ° 1,378 28,173 27,759 405 9 4 ° 4 
CUBE. cccccccceseseccces 321,224] 264,728 123,554 123,635 17,539 56,496 55,815 479 202 ° ° o 
er heageneeetes EE 37,728} 36,842 . 886) 13,475 13,450 25 : : : : 
Guatemala... cscscesscers 36,362 18,598 11,617 3,800 3,181 17, 764 17, Tae 20 - ° - ° 
MOX100.s+eseeeseeeesee+| 205,135 116,125 115,156 - 969 » TOT 83 , 884 4 ,668 155 303 102 201 
Netherlands West Indies 

ET cccccccore| =a 25,389} 15,912 8,825 652 3,75 3,670 1) : : ° : 
PERUs cccccccceccceccces 57,059 30,525 30,364 - 161 26,505 26,361 129 15 29 29 - 
Republic of Penama.....| 73,321 24,965| 24,952 . ws} 48,356 41,303 4,648 | 2,405 : “ * 
El Salvador.......ss0++ 32,609 21,616 4,815 | 16,800 1 10,993 10,993 - « © « - 
UFUSUAY.ccesccesecseese| 101,524 32,979 30,665 - 2,314 68,423 61,073 156] 7,194 122 31 91 
Venetvela..s.essseseseee| 131,019 83,968 »950 18 500 41,817 4,563 120 551 551 - 
Other Latin America.... 211 85,623 61,578 9,026] 15,019 30, 542 29,289 872 381 46 46 
Total Latin America..../1,538,005|  975,921| 756,105 162,142 | 57,67%| 560,839 | 533,867 16,189 | 10,783 | 1,25 907 338 

Asia: pa r ; “ 
Chine Mainlend........- 38,336 28,820 28,172 342 9,52 9,243 2 - - - - 
Formees..cssc0.....2...| 37-967] 32,700] 32,090 610 -| 6,267 6,267 - - - - 
Hong Kong.....+sss++00: ,12T 27,42h| 26,617 : 807} 40, es ho ,056 139] 250 258 258 - 
Mincccbdesecscccecss| Sean 57,767] 48,672 7,325] 1,770 3,431 3,432 . 6 412 42 . 
Indonesia... sscsesececes 154,029 152,605 > 103,178 5TT 1,424 1,424 ™ - " cp > 
16,421 16,312 - 109 8,287 8,284 - 3 - - - 
21,388 21,348 - 4o 5,346 3,960 1,38 - 28 28 - 
713,590 708, 4 450 488 11,987 11,987 - - 2 2 - 
301,272} 290,725 =| 10,547 20,426 20,291 135 - 129 129 - 
Ph ccrsssseascehe 882 131,355 15471 119,528 356 3,527 3,527 - - - ~ ° 
TUPEOY. cc cccccccceseces 48 4,971 4 93% - 37 4,477 k 45h 22 1 - - - 
Other ASIB....ssesacees 15h’ 436 ”288 98,607 17,658 3,023 3h; hb 34, 790 83 B 202 202 - 
Total ASIA...+.++++++++| 1,757,711) _1,606,591/ 1,335,450 253,091] 18,050] 150,089 147, 714 2,048 327} 1,031 1,032 - 
Other countries: 
Australia....ssscesesss 47,438 43 ,OLs 42,617 - 1,197 2,923 2,859 50 us 704 701 - 
Belgian Congo. . ecccceee 1%, 755 7% ,001 25,304 48,630 67 TH 430 277 47 - e ° 
Egypt ami Anglo- 

Egyptian Sufan.....++-| 116,789) 121,961) 21,426 90,500 35 aoe 4,299 500 u 18 18 - 
Union of South Africa.. 11, 7, 788 87 us 2,302 2,288 10 4} 1,062) 1,062 2 
ORREP eccccccccccccscces ata 62,283 54,813 1, 6,005 18,467 17,440 323 704 70 687 4 
Total other countries..| 331,595 299,847; 151,034 141,495 7,318 29,256 27,316 1,160 780 | 2,482} 2,468 1 

Intermational.....sseeees| 1,786,484 1,786,454 97,405 1,651,579 37,500 ° “ = ¢ " > * 
ee ;———— tt ———aSSSSs OEE —— 
Grand total..sceseseceees{l0,355,060 8,570,579 4,335,320 3, 852,899 382,360 1,705,093 1,416, 90% 239,482 48,708 79,388 78,394 99 
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Section III - Details for Month of July 1952 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 


(In thousands of dollars) 





Purchases by foreigners 


Sales by foreigners 

















































































































































Domestic securities Foreign securities Domestic securities Foreign securities 
ay Total U.S. Govern- [Corporate and other Total |U.8. Govern- [Corporate and other 
purchases — bonds Band» Stocks sales _ bonds Bonds uacien Bonds Stocks 
Europe: 
BEBWIB. oc cccccccocceces - - 8 - - 20 - 1 17 2 - 
Bolgiwum,...ccccccccccce 5,457 2,889 236 1,75 296 28 7,120 4, 5hO u 1,164 gek 478 
Czechoslovakia. ......+. 9 ~ 2 7 - - 3 ° - 3 - ° 
Dormark....cccccccccese 57% - - 313 261 - 350 32 - 315 2 1 
Pinland,.....cccccsccce 2 e = ° 2 ° - = o - 2 
Diakee.jccccsecscssacsle “THE 1,434 300 | 2, 79% 1,315 | 2,088 7,613 1,472 186 2,252 952 2,751 
GHENT bcc cgsavccsesees 51 . ‘6 a1 > “ 7 10 = 41 10 1 
GrOOCO....crccccccccece b S - i - 4 25 8 a4 4 2 
TG cacdecceescscoves] San 320 63 ak 448 1 338 15 : 308 bd 
Notherlands...........0| 52630 8 229] 2,084) 1,279} 2,030 13,703 12 Te 3,611 437 | 9,572 
BOEWAY . ccccccccccccccce 303 & 10 133 45 34 250 17 2 220 9 2 
POAGM. diandocesccccess 3 ° he 3 ° - 22 - - a > = 
Portugal...cesssesceees 229 - - 43 124 62 59 - . 10 ko 9 
Rumania... .cceccccececes © - ad al ° e ¢ ° d = ” - 
Spain....... See 337 9 1g 193 2 4 ko 1 2 32 3 2 
Sweden, ....csccccsssecs 439 od 155 cle 1 39 & - ° T2 u e 
Svitecttand....0+o.0+e0 35,396 5,030 2,634 | 22,969 1,997} 2,766 23,251 2,807 876 13,221 | 2,288 4,059 
United Kinglom.........| 30,000 16,682 1,403 | 7,244 | 2,292 | 2,480 23,906 6,528 435 |. 12,095| 4,190 | 1,658 
Yugoslavia.....cscsesees - - - - - ° 1 © 1 . = 7 
Other Europe........06. 1,608 619 4g 833 22 8 455 20 18 29k 23 100. 
Total Europe...........| 99,068 27,072 5,200 | 36,828 | 5,083 | 9,885 71,316 15,662 | 1,009 | 32,092] 8,697 | 18,656 
CONBAR....cecsececececece| 792604 9,672 14,963 | 8,608} 33,498 | 12,863 51,377 4,966 | 13,569 7,913 | 11,764 | 13,165 
Iatin America: 
Argontina......ccsceses - 
elivian icc] wag | 40 eae, 4). ae = eS 2 Els eee 
maa eNe 660 19 6 204 393 38 533 mm 3 187 228 115 
Seeeecersonyeiernsnnd 3h2 oh 23 132 45 48 273 2 2 189 27 5 
Beccccccesececee 477 101 6 267 38 65 126 100 - 17 9 = 
Cuba 
seseceseesesseeeees! 1 501 203 60 926 88 22k 1,636 177 56 1,151 56 196 
Saas Republic,.... 4 1Pe z 35 bh 2 1 3 - 2 " 3 - - 
ae woeghakebesees oh ° 32 10 - 52 y - 430 1 f 
Netherianis West indies| 2°? 32 = 337 273 9 ? 7 3 ai _ : 

and Surinam,.....s.e0+ 61 - 1 59 ° + 199 - 1 8&9 2 107 
POTU. .csevccccccccccese 117 - 23 81 - 13 66 - 2k 41 - 1 
Republic of Panama..... 509 - 163 312 10 2k gho 45 10 723 23 139 
El Salvador... eee 32 - - 31 . 1 21 - - 21 - - 
Uruguay..... evees 2,387 473 148 1,427 1% 165 1,986 - 51 1,516 148 271 
Venezuela... ceccces 479 10 kg 340 61 19 624 50 ~ 536 17 21 
Other Latin America.... ho - 137 262 2 3 675 - 100 61 209 5 
Total Latin America,...| 10,315 2,026 1,579 4,869 1,100 741 8,775 859 254 5556 956 

Asia: 

China Mainland....s... To) - 21 2h 16 4 341 3 - 338 - 2 
FOIMOGA oeescesccccece 15 - - 15 - - 105 - - 105 - - 
Hong Kong..-++eseseees| 1,246 u 2 1,026 141 73 495 < - 472 5 18 
IRAIR. coccsecccccesses 20 2 6 10 2 - 21 ~ - 18 3 > 
Indonesia...cccscseces k - - 4 - - 26 - - 26 o o 
TeOMc ccrccccccecccoces LR - 1 nu - ~ 47 - 16 31 . - 
Isreel... nee 9 - - 9 - - 2,654 - - 1] 2,649 4 
Japan...... eee 94 7 - mH - 13 41 ~ - 26 - 15 
Philippines.....sscces 9,636 - 3 90 9,541 2 7,640 7,603 ~ 35 - 2 
Thailand....cceccseces 32 - - 32 - . 32 - a 32 . . 
DaTMAF occcccccccsccses 2 . . : 1 1 ms - ° : 
Other Asia....sseseees 416 ° - 149 267 130 16 1 106 is 7 
Total AsiA....esececes| 11,551 13 33 1,446 9,967 92 11,533 7,623 17 1,190 | 2,657 46 

=——S—————S=— SS OC ee 
Other countries: 

Australia....ccccccess 137 - 3 129 5 109 - 2 4 - y 
Belgian Congo...c.cses - - - - - - - ; ° ° : 
Egypt and Anglo- 

Egyptian Sudan....... if - 18 - - 28 - - 18 10 ~ 
Union of South Africa. ey - 67 61 11 5 37 1 - 29 ° 7 
Other... ccccccccccsececcs 1,203 154 209 Sho = 275 886 226 22 fee. pera —e 
Total other countries. 1,502 154 276 622 165 285 1,060 227 45 581 23 18h 

—— ——— 
International....csssees 556 159 306 63 28 - 100 100 - - ~ - 
eT SS =— _=—— 
Grand total.....ccccoses 292,596 39,096 22,357 54,436 | 52,8h1 23,866 150,161 29,237 | 15,494 48,234 | 24,189 | 33,007 
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Section III A - Preliminary Details for Month of September 1952 


Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 



























































. Short-term claims payable in dollars Short-term claims payable in foreign currencies 
‘otal Leans to: Collections Deposits of Collections 
Country — outstanding reporting banks | outstanding 
> a Total Foreign banks for own accoust| Other Total and domestic for own account | Other 
and official | Others and domestic customers with | and demestio 
institutions customers foreigners customers 
Europe: 
or ns mae 7 100 2 15 . . . : . 
11, 76% 11,526 1,567 134 3,862 5,963 238 232 2 4 
5 1 - - 1 - 4 3 1 - 
3,454 3,412 43 - 217 3,152 ke 39 3 @ 
2,799 2,797 373 - 265 2, 2 2 os . 

FUEGO. eccccccccccceces 9,317 7,486 1,240 4 483 508 1,255 1,831 289 61h 728 

Germany ..cecceeeeseces| 27,471 26,645 13,52h 4,001 2,194 ie &6 825 1 - 

GIOOCE. .. ce ececsseseses 232 B 3 125 7 - - - - 

TRAIZ.cccccccccccccccoe | 19,682 19,118 3,048 2,067 2,277 11,726 503 213 us 276 

Notherlands.........++. 2,567 2,264 818 ko 88h 522 303 300 3 ° 

ABU oc cccccocccccsoss 1,965 1,886 259 100 419 1,108 19 5 4 - 

30 30 : - 30 : - : : : 
wt a 145 15 = - 46 46 ° Ps 

SpAiN.......ccccccecee | 23,485 | 13,388 1,619 Bh 1,256 4,369 97 ug 48 - 

SWOdON. 2. 2s eeeeeseees 2,184 1,989 63 16 914 996 195 189 6 - 
Sutseestaat...000++re0- 8,395 5,281 1,263 2,210 1,703 105 3,14 3,059 28 27 
United Kingiom.........| 26,780 11,420 1,205 7,443 1,860 giz | 15,360 14,822 226 323 
Tugoslavia.........s+0. 7,307 7,299 7,278 2 19 - 8 8 - - 
Other Europe.........0. 3,657 3,534 T36 1,999 360 kg 123 117 6 - 
Total Burope......... ee Uhl, Tl 118,980 39,434 22,630 17,304 39,612 22,771 20,267 1,156 1,348 

COMME... ..cesececeseseces | 63,909 20, 839 1,503 7,340 4 koh 7,502 43 ,070 35,327 6,376 1,367 
Latin America: 

Argentina. ........s.006 8,606 7,693 1,038 1,525 5,130 . 913 yb - 
PR edewedcacesecce 6,171 6,171 3,199 vel 2, ec = e = 5 
Brazil...ccesccscssesee | 378,675 »608 16,339 23,064 w 69,440 67 30 37 - 
MER cccscocccce eeecees 21,616 21,573 623 1,795 11,317 6,838 43 2 kl - 
Colombia.....sesesesees| 32,060 31,889 5,145 3,188 14,132 9, 42h 171 158 4 9 
CeRBecccoceccccccceccce 33,583 33,242 11,474 4,972 8,726 8,069 342 329 13 ° 
Dominican Republic..... 1,767 1,767 3 417 1,347 - - - - - 
GudReMNls..cccccccceses 2,752 2,752 252 122 2,3 - - “ « a 
BREED. oc cccccccscccoces 92,032 89,192 4o, 851 13,769 7, 26,892 2, 8h0 967 56 1,817 
Netherlands West Indies 

and Surinam........... 1,240 1,2h0 - 9 1,229 2 - - - - 
WOPWcccccccccsccccccces 10,273 10,22h T20 245 8,329 930 4g 10 39 - 
Republic of Panama..... 3,719 3,719 2 1,485 1,366 866 - - - - 
El Salvador.........00+ 5,070 5,070 TH 313 2,064 2,619 - - - - 
Wm cv cccvccccecsosce 20,622 20,602 15, 79% 1,458 2,887 463 20 13 7 - 
Venozuela....ceccsessse| 31,728 31,194 2,407 5,989 19,941 2,857 534 162 1 372 
Other Latin America....| | 12,377 12,334 534 1,085 10,311 4ok 43 34 9 - 
Total Latin America....| 658,292 653,269 99,455 59,507 365,483 128, 82h 5,022 1,749 1,076 2,197 

Asia: 

China Mainland ......... 2,686 2,680 2,632 33 13 2 6 6 > - 
BN hacks teccteceses 7,452 7,452 5,406 2,040 5 1 - - - 
BD NBs cadscceescsks 1,016 956 51 3 592 2 60 59 1 - 
TRB, cccccccccccccsces 3,738 2,499 333 = 1,950 216 1,239 1,129 110 - 
Indonesia....sseseceses 660 660 nu - 649 - - - - - 
Wik 66s dsb cb cdencéic 9,286 9,276 - 4 9,272 - 10 - 10 > 
MMAR ec ccccccececocecss 22,764 22,763 12,470 173 4,898 5,222 1 1 re = 
MBacdccécccccccccess | 3,00 10,087 4,498 3,000 2,503 86 6 6 - - 
Philippines........s+0+ 5,261 5,185 2,769 38 1,942 436 16 4g 27 ‘ 
Thailand... ....ssecseess 3,778 3,778 2,355 » 1,423 = as + val - 
DING cncccaceccccesses 55,673 55,668 55,058 114 496 - 5 5 ~ 
Other Asia......esecese 19,212 18,494 14 , 783 534 3,129 48 m8 718 - * 
Total Asia.............| 261,619 | 139,498 100,366 6,267 26,872 6,013 2,121 1,973 |. 148 > 

Other countries: 

PE sinadedéccece 8,231 7,000 29h 39 3,598 3,069 1,231 632 223 376 
Belgian Congo.......++. 6, 87% 6,378 - 4 6,055 319 496 »496 - - 
Egypt and Anglo- 

Egyptian Sudan........ 559 546 4 - 513 19 13 12 1 - 
Union of South Africa.. 3,051 2,584 1 - 2,566 7 467 331 4 132 
CURR cciccccccccccccces 4 h 57h Bh 102 3,169 459 115 5 - - 
Total other countries.. 23 40h 21,082 1,163 145 15,901 3,8B 2,322 1,586 228 508 

International........e+0. 1 1 a - »' - = bs 4 : 
Grand total........+++.+. |1,028,975 | _ 953,669 241,921 95,869 430,055 185, 82h 75,306 60,902 8,984 5,420 
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Section III A - Preliminary Details for Month of September 1052 
Table 2.- Short-Term Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 





Short-term liabilities payable in dollars 






































































































.| Total ; able in foreign currencies 
cea = To foreign banks and official institutions To all other foreigners To foreign 
liabili- U.S. Treas- peng’ 20.54 banks hay T° 
wy bills wy Total offic 
ties Total Deposits pom 4 * Other Total Deposits anh cabeat> Other inetitu- others 
icates ioates tions 
Europe: 
Austria 
eeeeeeeeresesese % Zhk tah ko 562 3 200 29,382 1,200 1 169 31 o - - - 
Belgiwh...csccecesesece 136,888 ra ep 1,413 | 26,302 67,180 58,468 4,096 | 4,620 695 687 A 
Czechoslovakia... cccses oe 9 73 oe eo oe = e 
Denmark. . ° 
Se eeeeesesesese 50 978 38 5 lk 22,525 1,333 12 nee} 9,015 1, 2 328 1 1 - 
Pinlaml..ccccccessceces 25,936 25°9hb 23, calor! 2 2°372 2,372 pa ~ a oe e - 
FYENCC..csecececseesese| 40K, 563 340,613 169,808 158,877 | 11,928 62,428 56,712 3,438 | 2,278] 1,5e2 1,359 163 
GERMANY. .sesecccesecese| 486,176 "63,879 wig 200,000 » 40 2,663 2,572 ko 51 34 3h ‘~ 
GEOOCO.. seseseccceseces 39,833 30, 20, 10,000 90 9,347 7,610 1,662 iy) 2 - 2 
Ttal¥sscccceseceseseces| 291,728]  258,075| 126, 109,835 | 21,449 33,645 23,692 9,679 27% 8 1 7 
Bether. scececescces| 345,088 326,920 8, 235,306 7,798 18,134 15,7B 2,254 107 34 32 2 
WOEWAY..csceesecesesese| 104,073 81,401 23,254 47,054 12,093 22, 21,332 5h0 TS 16 16 - 
Polamd..cccccssescccces 2,212 Bee 1,704 - 438 - 2 - - - 
eaceccccescesoe 20,999 38, 37,902 2h8 528 12,261 12,259 - 2 - - - 
RUMADIE...ccccccesecese 5, 4 543 4543 = = 1,133 1,13: e 54 9 $51 9 
BPAIN..ccsesccecesesese| 20,328 11,624 11,511 - 313 8,501 8,3 180 5 3 3 e 
ccnenesvococcccs TT 69, 808 50,183 6,000 | 13,625 7 1,558 6 7 212 212 - 
ek N66, 2 29,721 83,690 90,929 137,331 108,656 5,267 |25,390 | 2,881] 2,658 137 
87,238 uber W173 98,756 | 5,318] 282,157 | 186,960 | 96,672 | 525 | 40,234] 40,090 aes 
14,075 heh 9, - 3,810 651 651 a A é et « 
46,102 35,360 26,992 1,792 10,727 10,276 4g 2 15 15 in 
Total Burope.cscccseces 3,662,673 2,924,215 1,678,901 98s, 695 260,619 "693, One 533,940 123,447 36,055 z Wes Wh, Ue 472 
OOREERs cocccodececccceste 1,529,647 1,251,188 _306,119 932,339 | __ 12,730] 261,090 181,959 78,519 612 17,369 14,479 2,890 
Latin Arerica: ; 
ABMOMTInK, 2. ccccccesess 129, The 92,468 90,484 oa 1,978 37,248 37,0TT 138 33 26 lb 2 
BOLivia...ccccccecssoce 21,226 8,929 8,926 ° 3 12,267 12,237 15 15 30 - 30 
BrOS11..ccccceseseseces 88, 758 5 ,» 780 a 7D - 12,007 7950 a) 9 392 28 2 - 
GRAle..ccccccccccccoces 58,124 TH 26, - 320 31,329 31,301 2 16 1 1 - 
COLUMDIS..c.ecerecereee| 88087 57,922 57,057 . 865 30, 365 30,195 167 3 - - - 
CUBR. .reccceccccccccces 321,442 262,001 3,173 130,680 | 18,148 59,440 58,959 281 200 - ° ° 
aoa 46,622 32,120 31, 746 + 37% 2 14,470 32 ? aa 7 sac 
GuAteMALA...ccecerevere| 30°00 14,673 11,188 200 3,265 17, 47 17,675 60 Br - - e 
ceaaoretecosnesiess 232,716 138,925 136,386 1,140 1,399 93,463 ’ 13,422 183 328 & hy 
Gnd Surinam...sssese+s| 38, 745 31,037 20,759 8,725 1,553 7,708 1,562 BD Ti - - ‘ 
POPU. cc ccccescccceceses 56,485 202 31,086 29, Tho 129 | 1,217 3 3 - 
cose] 78,405 2h { 51,465 46,549 3,38 | 1,532 - - - 
El Salvador....cscesese| 25,426 83 10,237 10,203 : 34 ° - - 
TRUSUAT. oc evccccesccece 90, 755 3,112 67,967 59,163 156 | 8,648 8&9 2 87 
ve WOR. coccccesecece 154 88 627 082 4 455 90 587 587 r 
Other Latin Amrioa, nn 16,567| 30,763 29,685 1,071 27 117 17 - 
eece ’ 2 ? 2 
Total Latin America....| 1,578,147] 59,998 | 575,10 539,306 23,406 | 12,472 1,509) 36 373 
Asia: 
China Mainland.......s- Ber228 257 9,893 9,260 613 : - : : 
Formose..cceseess oe , , , 
we 358] 41,0 40 , 695 139 200 1h6 1n6 - 
mere meas 3p, ier Be] “eke | “St | 2 mw er: 
Indonesi@..ccccescccces| 07,29 TBs 1,325 1,325 ¥ ? 7 . 4 
cccccsccccecore 18 108 7,670 7,670 = % - =4 of 
on ema mbppeegbe! WB 7} 7] 2,732 | 2,386 . . : : 
TOPE. ccccececesecoces TT2, 643) 12,318 Pe 4 ° 21 21 af 
Philippines....cscseces 319,683) 9,471 19, TO» 19,049 135 | - 
Thadlamd..ccccccecscses 157, 230 3,990 3,990 cf my - * - 
Oe te. 8 32 4,493 4,492 - - i . , 
py RR RES ILE 197, 3, 746 38,230 37,358 266 606 145 145 ° 
Total ASIA... +ee+eeeeee| 1,799,102 17,428} 154,157 150,801 2,539 — 21 —_ i? pa -- 5 Fae 
Other countries: 
Australia. io aa 950 2,811 2,762 30 4 507 07 ‘ 
Belgian Congo.....c2...] 90440 3,557] 1,202 Tak 271 | 00 3 B " 
Eeypt and Anglo- 
1, Oh 152 3,914 3,914 - ° 9 9 - 
Bey pen = Pree ne a 1/260 1/253 5 2 232 231 1 
Other sceccccccccceccces 88,4 7, 832 19,027 18, 045 M2 370 a Led 5 
Total other countries..| 335, 12,499} = 28,103 26,697 Th G72 | 1,530] ~ 1,518 16 
Intermational..ceccsecsees 1,800, 924 1,800, 87,071 1,670,070 463, 763 = a Path iia all chemi amen 
I tea emeranael ——— SSS OE 
Gramd total..ccccccsccoces 0, 706, 504 8,928, 4,396,408 4 12h, 996 407,057 1,712,386 1,432,703 228,655 51,028 $5,659) 61,908 _3, TL 
= ———————____ S| —— .—____-_ _____ SSSSj[ =—_—_ 
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eC 
CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of September 1952 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thousands of dollars) Sta 
Purchases by foreigners Sales by foreigners ina: 
Domestic securities Foreign securities Domestic securities Fore securities the 
Comaay Total U.S. Govern- | Corporate and other Total U.S. Govern- |Corporate ani other 
purchases | ment bonis Bonds Stecks sales ment bonds Bonds Stocks 
amd notes Bonds Stocks and notes Bonds Stocks 
Burope: 
SE, oc bbssbesi ccc nu - un - - ~ 16 - 2 s - - 
BARB. -n.0025+s0¢res 3,184 1,482 91 1,005 318 288 fF 3,071 1,502 63 1,080 138 288 Treas 
- 4 167 176 - 234 - 50 179 2 3 
- - - 1s - 1 - - 1 - - 
ho 8 | 1,721] 2,879 | 2,045 6,726 70 8 2,893 | 2,71b- 966 
- 4 32 16 - 9 - - 27 - 52 
- - 32 - - 26 7 - 15 - as 
- 39 309 190 6 38 23 45 222 63 32 pray 
29 27 | 1,438 | 1,305 632 6 , ele 7 315 | 3,509 Mo} 1,873 me 
Norway 6 3 163 570 35 525 5 5 216 148 91 si 
Poland - : - 5 : - - - - : - R 
- 2 lb 120 36 330 - - 28 276 26 i 
REMEGs ccconcecccescos “ ° ° ° ° : - - : - - 
ReiGdddssevetacedene 61 1 - 55 - 5 108 - 3 88 17 - 
SWORE. ccc cdccccccccces 91 - - 4 B 18 - 45 - . 16 29 - 
ga EH seeceseses| 26, 9h2 2,602 971 | 17,f9 | 1,642 1,898 || 17,136 1,356 1,362 | 10,381 | 2,196 | 1,8h2 r- 
United Kingiom.........| 36,878 22,623 650 | 7,352 | 3,€% | 2,439 || 43,987 10,660 667 | 27,687 | 3,730 | 1,243 . 
Other Burope........++- 662 18 50 473 TL 4h 837 399 1 357 63 17 
Total Europe...........| 77,988 26, 801 1,932 | 30,683 | 11,144 7,428 79,950 1h 029 2,665 | 46,703 | 10,116 6,437 
CN ese] 59,139 7,540 5,709 6,962 | 22,834 | 16,098 hs ,603 862 11,87% 6,785 8,87% | 16,209 
Latin America: ‘ Exp 
Argentina. .........0.05 225 - + 171 23 27 102 2 9 61 20 10 is 
ee 33 - - 30 - 3 26 - - 13 2 u D 
BIEBER coccccccccece wee 656 - 13 kee 33 289 10 19 236 23 1 I 
GiBdO. .ccccccccccccccce 649 - 7 337 265 ko 371 - 6 264 34 67 
COLOMBIA. ....cccccsccce 439 ° ° 318 43 78 1,750 . = 1,657 36 57 
de oc iedo dt Tl - 20 620 34 TT 96e 1 15 730 12 20h 2 
Dominican Republic..... 265 - 255 9 1 - 38 - . 38 - - 
Guatemala. ......s.esees 26 a 26 - - 56 - - 56 - - e 
WERSEOs vo ccccccccccccee 1,670 50 lu 1,090 319 100 966 5 1 451 hal 68 
Netherlands West Indies 
and Surinam,.........+ 63 - 63 - - 47 . 46 1 - . 
Wcodascticccecscedt - nu 31 25 5 66 - hl . 17 0 
Republic of Panama.... ah - 4O 600 49 125 4 409 - 120 3,319 - 970 
El Salyador........+.+. 30 - - 23 7 . 16 - . nu - 5 
UPUguay...ccecccesscese| 1,976 - 57 943 & 2,351 530 8 1,277 319 217 
Veornoruela,...cccceccees 1,172 - 7 693 156 315 603 12 - 564 ~ 27 
Other Latin America.... 166 - - 147 19 - 189 - - 168 l2 9 
Total Latin America....| 9,006 50 525 5,289 2,257 885 12,2h1 560 186 8,932 900 1,663 
Asia: 
China Mainland.....+. 22 = 7 22 a = 1 e 1 - - ” 
Formosa «+++ u = e lu bad - 22 - - 22 - - 
Hong Kong. 1 - - &8 76 37 Tel - 66 625 - 30 Net 
India...... 18 - - i. 9 3 21 10 3 2 - - + 
AB. ccececececes 2,045 ° e 7 2,081 - 29 - - 2 o 27 
Miivedkecgehceeseonss 16 - - 3 - 13 15 - - 15 - - Aaj 
BEAR ccccccececccecce 27 - - 26 - 1 2,1% - 1 - 2,173 - R 
NM dknnddcdiccesese 31 5 - 2h - 2 34 - . 29 - 5 R 
Philippines.......s.s 253 - - 48 205 - 33 5 - 28 - - 
Thailand........sse00- 60 - - 13 41 6 2 ~ « 2 . . : 
Gn ccdidicccceceddé 45 : - 20 25 ° 13 1 RP Ps . ° 
Other Asia........s00- 4OT 2 47 145 200 13 184 10 15 147 10 2 0 
Total Asia......sses00| 3,070 7 47 1,148 2,597 TT 3,259 26 9 | Gh | 2353 | ov N 
Other countries: 
Auatralia........ss0e 8 - 1 13 6 6 ah 1 10 3 a 
Belgian Comgo.....+++. 2 - - 2 - - - - - e Che 
Egypt and Anglo- =a 
Egyptian Sudan....... 27 - - 27 - - 1,028 261 2h5 88 413 21 U 
Union of South Africa. 209 - 104 96 4 5 - - 23 - ° 
Other ..cccoccsccsesses 676 bad 51 431 4h 150 462 5 372 12 TB N 
Total other comtries.| 1,000 - 156 569 LA 161 1,527 261 251 493 4o5 oT 1 
International.........++ 883 638 200 45 - - - ° - * Fe - : 
Grand total.......ese.0. 151, 892 35,036 8,569 | 4h,606 | 38,986 | 2h, 6h5 I} 141,580 15,737 15,068 | 63,807 | 22,498 | 2h,470 
F 
U 
; “Foe 
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Data relating to corporations in which the United 
States Government has a proprietary interest, direct or 
indirect, and to certain other business-type activities of 
the United States Government are presented in four tables. 
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Tables 3 and 4, in this issue of the "Treasury Bulletin", 
are compiled from reports of the agencies, adjusted by the 


Treasury Department. 


Table 3.- Income and Expense for the Twelve Months Ended June 30, 1952 
(In thousands of dollars) 


For Tables 1 and 2, giving loan and 
balance sheet data, see the November 1952 issue. 






































































































































Corporations 
unas meen Banks Commodity par gy ——_ ae Federal 
for Credit pos home 
total corpora- D - . [Regular [Defense Pro- | Insurance| Mortgage |; 0.7 
tions toon | te” |aending [duction Act | Corpore- ve 
a " activities| Of 1990, % | tion tion a 
Income : 
Sale of commodities and supplies....cseccccscces | 2,48%,031 1,665,460 - | 938,559 ° - © 2 * 
Be OF GEEVIENS sc ccecccccvcccececccococcccecete 173,348 171,462 ~ - - - - - - 
Rents and royalties....cccsescccseseccccccsecece ? 12,020 - - - - - - - 
Interest and dividends: 
Interest On Loans...cccccccsecccccesccescsecce 592 ,297 250,624 12,05 11,924 70,088 1 - 1,713 16,737 
Interest on public debt obligations......s.e.. 51,175 ky 248 1,030 - ° ° 30,053 - 6,298 
Interest, ORE. ccccccccccccccccccscoccccccces 9,662 7,235 5,421 - - 46 - - 
DAVIAGMMB sc ccccccccecccccccesccccecevccccscoss | 122,776 2,113 - - . - - - - 
Guaranty and insurance premiums.....cccceccseces 189,719 88,416 - - - - 56,108 ° * 
Other income: 
Gains on sale of fixed assets.....cecccesecese 3 9 - 6 * - - - - 
Gains on sale of investments...ccesccccecccece 275 268 * - - - ~ 263 
Gains on sale of acquired security or 
SE adnnabnsscdstedathgesvesssasahenss 15,712 1,178 -26 - - - 3 1,157 - 
CU. Ain va sapdbdieiaserccescovesesasscethk  Snann 15,023 os 1,892 - : 120 8 
TOtAL AMOAMB. cccsccccccccecccovccncccocccecese’} 39 150,990 2,258,056 13,126 | 957,802 70,089 1 86,330 2,878 | 23,307 
Expense: ati <ititataieds 
Cost of commodities and supplies sold........... | 2,430,604 1,628, 831 - ]1,003,628 - - - - - 
Direct operating COStS....ccececececscccceccseces 172,850 128, 868 - - - - - - 
Interest expense: 
On borrowings from the U. S. Treasury.....-0.-| 135,098 76,015 - 33,369 1/| 17,256 * - - - 
OTHE. crccccccecvcccccccccsccccccesesoceceseces T3,995 73,493 4,317 18 - - 18 14,159 
Administrative expenSeS......csesccecesccccsccse| 151,507 3,679 2,010 15,114 1,005 - 6,997 990 1,596 
Depreciation (not included in cost of sales 
or direct operating COsts)...c.cescoscccceccece 12,168 11,522 1 32h 7 - - - - 
Grants, subsidies, and contributions: 
Direct... ccccccescccccsevescccccssesesesesosere 30,239 29, 745 - -266 - ~ - ~ 7 
21,428 21,428 - - - - - - - 
Other GXPeNSeS..ccccccccccccccecccvccccceccceces x " - 6,624 23 - 27 oT 496 
Losses and charge-offs: 
Loans charged Off....ccocccecccccccccccscccece 30,014 1,586 221 1,309 - - - - - 
Other assets charged Off.......ccccecerececece 91,010 7,146 93 208 - - - - - 
Losses on sale of fixed assets....... . 43 ,636 13,653 - - - - - - - 
Losses on sale of investments.......esesesesee 236 236 * - - - - - 125 
Losses on sale of acquired security or 
CONTAIN 61.5 65556 6kb6 Kees co cozsnenseeescocnve 3,785 530 535 - - - 5 - - 
Direct charges to operating reServes...esecoce © - ad - © - - - - 
GR sds cansccadledinancccedheaseqessscesp aah 6,453 5,580 - - - - - ~ - 
SOUR GRR Ss cdiccccsccccesscccicéccscescces$ SNR ONO 2,133,144 7,177 |1,060,329 18,291 * 7,019 1,105 | 16,375 
Net income, or loss (-), before adjustment of 
valuation and operating reserves..sececesesececes 439,513 124,912 5,949 | -102,527 51,797 * 79,311 1,TTe 6,932 
Adjustments of valuation and operating reserves: 
Reserve for losseG OM LOANS. ..cccecesecccecececs 14,345 1,555 -946 1,489 z - 4,900 - 
Reserve for losses on acquired security or 
COLLateral...ccccccccccocccccocccccce é“ 10,36 -96 548 - - - -659 15 - 
Reserve for losses om fixed assets..cccceseceses 42,674 -h2 , 703 - - - - - - - 
Reserve for losses on commodities and supplies.. 48h 42 48h - 42 48h - - - - - 
Operating TeGEFVES..cccccccccsccccecccccccscoces -37,277 -269 - - - - aa - - 
OUNEH BEMTTEB se Kccvecccceccccedcocccccecocosecee -3,373 44 , 728 26 -7,503 . - - - - 
Net adjustment of valuation and operating 
TORUS ccc cccccccccecsscccceseccecsccsccseoess -36,877 43,757 -37T2 36,470 1 - -659 4915 ° 
Net income, oF 1088 (-)....cccccocccsccscccccsecee| 402,636 81,155 5,577 | -66,057 51,798 * 78,652 6,688 6,932 
Changes in unreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
Tune 30, IL. ccccccccccccccccccccccccccccseces |-2sO00, 612 -290, 543 37,348 | -575,627 51,615 - - | 37,683 | 10,529 
Net income, or lees (-), for the twelve months 
emded June 30, 1952..c.cccccccveccccccceccccces nao as 81,155 5,577 ~66,057 51,798 * 78,652 6,688 6,932 
Transfers to (-) surplus reserves....sscsccesees| 7165, -163 , 888 -2,09% - ~63 , 423 - -78, 645 -1,500 -1,395 
Transfers from surplus reserves.....cccscsececes 2,216 2, - - - - ° ~ * 
Distribution of profits: 
To General Fund - deposit of earnings......0.2| -363,448 - - - - - ° - 
DIVIdONdS..ccccseccsecseccsesecseccsesesccsccccs| ~LOM, -10h , 564 - - ho ,000 2/| - - |-24,000 | -4,876 
OUher. coccccccccccccccsccscccececococosccosces -1,801 ~632 - - - - - - -T7 
Prior year adjustments.....ccccccesccscscceccccce 117,89 110,067 - | 421,463 9 - 6 - - 
Unreserved earned surplus, or deficit (-), 
Tune 30, 1WZ.cccccccccccccccccccccccccccccccce| 2pIibs 623 -366,401 40,831 | -220,222 ~ * -_| 28,871 | 11,112 








Footnotes at end of Table 4, 


eat ee 


(Continued on following page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Table 3.- Income and Expense for the Twelve Months Ended June 30, 1062 - (Continued) 
(Im thousands of dollars) 





Corporations - (Continued) pores 
Federal Reconstrustion Finance Carporetion,s/| 
Savings Prod al moral Exclusive! Assets 
and Loan Hous of assets; held for Defense ‘alley Other 
— robes "| Insurence|Fetit | Adminis-| heia for | the U. 8. | Prodmotion authority | 9/ 
teams [tien |Corpore- [ocrmore| Wwetion | the U. S.| treasury | Act of 1950 

tion / Treasury | 5/ 








Federal) Federal 
inter- | Nati 











Income: 
Sale of commodities and supplies......sssccseees - - 19,853 68,006 
Sale Of GOTVICOS....ccsssccenecccsvecesesecesecs - - - - - - | 92,494 78,968 
Renta and royaltios....ccsecccececccececcceseses - - 2,567 - 6,720 - 478 2,255 
Interest and dividends: 
Interest OM 1LoanS...cesererecccsccceseseseseses | 19,722 - 14,873 27,322 - 1,346 
Interest on public debt obligations.........+.| 1,192 4,629 1,046 - 
20 - 


¥ 
‘teal 


Interest, Other. .cccccccceccsecccecesesesesecs 
DAVIGOMAS . cc cccceccccsssesececeseseceseseseses 
Guaranty and insurance Premiums... .ccesececseece 
Other incame: 
Gains on sale of fixed asGets....cssesssecess © - 3 
Gains on sale of investments....cssccseseceees 2 - 
Gains on sale of acquired security or 
COlLAETAL..cccccccccresecccesesesesesesesess ° oe © - - 
CUES. occecesccbcccesecsesccsccosoccocoooctes 275 6 2,076 1,824 5,460 21 | 2,235 952 


i ET aE en oer erem  S Fe 1,133 19,515 33,081 | 651,602 1,368 |115,066 169,834 Ey 
——_. | ————_ ‘ 

I 

] 


Expense: 
Cost of commodities and supplics sold....sscress - - Sad 
Direct operating COSTS. ..ccecesccccecesesesesece - 
Interest expense: 


er 
® 
soewmeet 
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3 
- 
E 
E, 


. 
R. 
































15,393 54,978 


- | 67,980 60,285 
@n borrowings from the U. S. Treasury.......-- - - 3,988 - 505 743 6,419 F 
CEE de ccccccccccsecstcccccccocccccccssocdcoss | 6,89 | B,3B - 3 4 
Administrative OXPenSed,...seseccsccscsscseceses | 1,512 | 3,544 428 1,393 9,320 13 3,843 547 | 1,974 9,943 
Depreciation (not included in cost of sales 
or direct operating costa)....cscscceceseceeecs - - 7 - 3,427 - - - 2,767 4,998 
Grants, subsidies, and contributions: 
DIPOCE. ccccccesesecesesesscesecesesesesesesese 
Indirect. cccccccccccccscccscsesecesessescesess 
G ity and 1 LOBBOB. cscsescccseceseces 
Other OXPOMses ....ccccccscssececccsseseseseseses 
Losses and charge-offs: 
Loans charged Off. ...csccecececccevesscescseses 
Other assets charged Off....scccsesesssesecese 
Losses om sale of fixed assets... ccsccscensees 
Losses on sale of investments... .sccceseesees 
Losses on sale of acquired security or 
COlLAtETaL...ccccccccseserecececcsesesecececs 
Direct charges to operating reserves.....+-+++ 


OUNET . gcccccccecccereseceseceeeseseseseseseses 
Total OXPONSO.,.ccccccccesececevececessceeesess 


Net income, or loss (-), before adjustment of 
valuation and operating Teserves...sseceseseseses 


S 
¥ 
2 


- 21,428 
6,732 12,873 
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45,289 315 | 19,478 8/| -19,691 ?® 
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Adjustments of valuation and operating reserves: 
Reserve for losses On 1oans....ssecececesesseece * - - - 475 -1,631 . -1,031 - -753 o 
Reserve for losses on acquired security or R 
COllateral....cscccccesccccccesevcvesesecococes * - - . - - - - - - 
Reserve for losses on fixed assets....csesececes - - - - - - -42 ,703 ~ - - - 
Reserve for logses on commodities and supplies.. - - - - : - ~ - - - 
Operating TOSOTIVOS....ccecccececseccerecesereses - < - - 291 - - - - 21 M 
Other TOSETVOSs....sscececececccecseeceseceseces - - * - -36 - -37, 08% - - -132 on 
Net adjustment of valuation and operating 
TFOBOTVOS. cc cccseceveseracesececesesecsceseees bed - * : 801 -1,631 -79 , 786 -1,031 - -863_ Chay 
Net income, OF 10GB (-)..sccscccccecesececccoesess 2,376 | 28,807 | 13,183 -587 | -20,779 10, 85% -34 ,497 -716 | 19,4788/| -20,55% 








Changes in umreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
Fad 30, IGDerccccecocscccsccccccqococcessoces | CFR) BW, CBi 


- | 16,201 | -90,966 | 250,000 8,665 “451 | 47,785 | -1e, 705 
Net income, or loses (-), for the twelve months 
ended June 30, 195C..ccccccccccecesecececcreces| 2,376 | 28,807 23 


183 “587 | -20,779 | 10,854 | -34,497 “716 | 19,478.8/ | -20,55% 
Transfers to (-) surplus reserves.....ssseseeeee| “1,235 | -2,000 |-13,183 “413 e F a 


Transfers from surplus Teserves.....s.esesereres ° ° - - 2,000 - - - 4 
Dietribution of profits: 
To General Fund - deposit of earnings......+++ e ° - 
Dividends ...cccscsecesecesececeseses eves = | -29,39% - 
OCRSF. cccccccocccccccece pee -285 - - 





é -12,294 é é 
-638 “146 | -311,8089/ - 


ef? 










+ 
8 


790 Foot 





Prior year ed justments........ 
Unreserved earned surplus, or deficit (-), 
FMS 3O,, PBs ccccccccccsseccccccccescccsccccce | 00,005 | 32,008 - 15,614 | -112,38% 250,000 | -337,639 -1,168 | 67,263 -168, 733 


Footnotes at end of Table 4. (Continued on following page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Table 3.- Income and Expense for the Twelve Months Ended June 30, 19052 - (Continued) 
(In thousands of dollars) 





Certain other business-type activities 





Disaster 


Federal 
Hous ing 


(Farmers* Adminis- 


tration 


Office of 
Housing and 
Home 
Finance 
Adminis- 
trator 13/ 


Public 
Housing 
Adminis- 
tration 





Income: 

Sale of commodities and supplies.....ccsccccecccccess 

Sale Of GETVICOS...cccsecccccccccesccccccececososece 

Rents and royalties... ccccccccsecccecccesecosececes 

Interest and dividends: 
Interest On LOANS..cccsecccccescsesecescsccececece 
Interest on public debt obligations.....csessceces 
Interest, Other .ssccccccccccccccsesccccccccesecece 
DIVIdONdS...0++eerssersrereress eee eresereresereses 

Other income: 
Gains om sale of fixed assets... csescsesesesoces 
Gains on sale of investments.....ccccresccccsececes 
Gains on sale of acquired security or collateral.. 


OCHRE? crccccccccccesccccesccccccesececccoscoscoce 


Total 1NCOMe,..ccccscccccscccccseccccsecccesececese 


Expense: 
Cost of commodities and supplies GOld...s.ccescseses 
Direct operating COBTB ce cccccecccccccccescscseseccecs 
Interest expense 
On stato ena a: the U. S. Treasury....ccccesece 
ONO. cccccccccccccccccccsecccosececccececeseccces 
Administrative EXPENSES. .cccscceccsccccsesesececsesese 
Depreciation (not included in cost of sales 
or direct operating COsts)...ccccscccesesesccccoces 
Grants, subsidies, and contributions: 
DIrect.ceccccccccccsesesesecccssccesesesecseseceses 
IMA1Pect ceseccccccccccrersccccseseseseveseceseces 
d PEPER socvcecccssecovsoecess 
Other CHPEDBOEs0+4+0-seseeeeees ETTTITITTTT Titi Tit Tt) 
Losses and charge-off: 
Loans charged ISIE Ae yc Fe 
Other assets charged Off....c.ccecscscsesccecseseses 
Losses on sale of fixed A8B0t6..ccsscccccccccceses 
Losses on sale Of investmoents,...cscscsesescscsece 
Losses on sale of acquired security or collateral. 
Direct charges to operating reserves......cseseces 


OtHET. cccccccccccsccccececsesesecececocesecccesecece 
Total GXPONSO.cccccccccrcccccccccsecsececvcecesoces 


Net income, or loss (-), before adjustment of 

valuation and operating Treserves...sesesecesescccsecs 

Ad justmentsof valuation and operating reserves: 
Reserve for Losses ON LOANS. ..cccccccesecesccccesecs 
Reserve for losses on acquired security or 
COLLATOTAL. ...ccccccccecccesecesesecesesesesesesece 
Reserve for losses om fixed assets ....csccccsccesece 
Reserve for losses on commodities and supplies...... 
Operating TOBETVOB...ccescceresesececesesesesesesess 
Other TOSETVES...cccccseccsesesesereseeessersesesese 


Net adjustment of valuation and operating reserves.. 


i UMB ce cccccececesesesesese 











Net income, or 1068 (-)...ccccececescccccvccosccoveces 


60,827 


531 


323 


'+nwe 


Mee 


1,166 
31 
19 


23 


61,813 
5 


othe 


14,512 
13,483 





61,867 


1,292 








77,828 
647 
aoe 


28,137 
28,428 
83,864 
29,98 
3,255 
an 


1,027 
29,346 


2h ,350 


1,360 


® 
€ wees 


502. 
30,435 
165 


19 


1,535 


3 
2h, 72k 


2h 


1,206,907 
801, 863 
14,879 
27,408 
4,292 


27,762 
221 
68,767 
1,030 


849. 





1,158,939 


g 
a © 


cas ve 


1 


58,513 


947,184 








314,601 


-7,814 


3,896 


259, T23 








12,790 
-10 ,286 
29 


-37,008 
41,355 


11,676 
33 


-26,091 


+10, 422 


32,383 


4,624 
67,416 





6,880 
321,481 


-1h, 362 
22,196 





-2,277 


42 , 963 
27,488 





1,065 


62,906 








Changes in unreserved earned surplus or deficit: 


Unreserved earned surplus, or deficit (-), 
Tume 30, ll. ncrcccccseceseseseces 
Net income, or loss (-), for the twelve mon 
erded Jume 30, 1952. ccecccccccccecccsccsesosececes 
Transfers to (-) GUIPLUS TOSETVOS....ccescscsesccece 
Transfers from surplus TOBETVES...csccoreserecesoses 
Distribution of profits: 
To General Fund - deposit of earmings........ssee+ 
DIVideMdS ..ccreccccsecesesesececeseerseseceseseses 
OthOT. .ccccccccosesecesecesesesssesevesesesesecese 
Prior yoar ad Justments...csccccececeseseccsssesesess 
Unreserved earned surplus, or deficit (-), 
Tume 30, LH. cccceccceseserecesesecccesesesesesess 








-2,550,070 r 
321,481 
au 
~363,, 448 


-1,169 
1,72 


“1,642 
-22,196 


“4,611 
-2,277 


hog, 89% 
27,488 


-1,000 b/ 


-3,070 
4, 77% 

211 
5,265 


~62h,,162 
4,265 


7,243 


2,006,091 r 
322,629 


-358, 183 
-169 
6 








-2 585,222 


23,838 


136,382 


-12 893 




















~612, 65% 





-23 7512 


-2, 041, 820 








Footaotes at end of Table 4. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Table 4.- Source and Application of Funds for the Twelve Months Ended June 30, 1052 
(In thousands of dollars) 
Corporations 
Export-Import Bank 
are Total Banks Commodity | of Washington “sor renerel | Federal 
corpora- | for Credit Reg mafeune tas el M “i home 
tions coopera- Corpora- lend Production Actic e- Ic .| 20an 
tives tion ing of 1950, as — corpora! banks 
activities | suenied’ tion tion 
Funds applied: 
To acquisition of assets: 
LOOMS MBMOccccccccccccccecccccccececoscces JL, 790,670 | 5,636,960 537,066 995,023 243,479 61 - 100 409, 586 
Purchase of investments: 
Public debt obligations......ssecesesess | 1,416,238 | 1,375,432 5,2h4 - - - 472,549 - 731, 842 
Other SOCUTITIO“. cccseccscvesecececesecs 1,107 1,075 - - - - - - e 
Purchase, construction, or inprovenent 
of fixed assets...cseseee ° 260 , 922 241,954 - 1,030 10 - - - - 
Cost of tresses collateral. on “defaulted 
LOORS. coccccccccccccccccecececccccosococe 54,568 485 436 - - ° « 4g - 
Other. csccccccerccccecccscccccecesecoceces 395,245 348,575 - | 345,219 15/ - - 3,356 - - 
Total acquisition of assets.....sesesesees |13,878,750 | 7,604,481 5h2,746 11,341,272 243 , 488 61 475,905 149 | 1,141,428 
To expenses (excluding depreciation and 
other charges not requiring funds)......... | 2,171,117 | 1,154,928 6,327 55,080 18,284 * 78,669 1,105 16,250 
To retirement of borrowings and capital, 
and distribution of surplus: 
Repayment of borrowings: 
To U. S. Treasury: 
BF Gs 5 sinks sestnscdacvecsccccesoccs 4 2,70, 00 | 2,000 009 - | 740,837 16/) 185,500 17/ - . s : 
By cancellation of notes..... coececece 45h , 163 454 , 163 - 45h , 163 - - s : = 
To other Government corporations and 
OBONC1OB . occcccoscccccsecccccccececcces 101,975 99,032 T3 , 668 - - - ~ - * 
To the public....cccsccccccececeserseses | 2,225,040 | 2,209,476 | 187,830 59,868 - - « 5 838,905 
Repayment of capital and surplus 
Se Gi By MICE no dccccccecccesvccesess 194,676 149,771 . - - - . - 10,000 
To others......s+s dcctadcacceve 16, 16,534 8,773 - - - - - 1,184 
To General Fund - deposit of earnings. 363 , 449 - - - © « ° * a 
Dividends. Seocececcocetoococe 96, 662 88,616 - - 20 ,000 - - 14,000 4 ,876 
Other distribution of “GUEpLUS.ccccccsee. es 1,102 1,102 - - - - - - 77 
Total retirement of 
capital, and dietribution of . e+ | 5,178,991 | 4,471,125 270,271 | 1,254,868 205,500 14,115 855,042 
To increase in working capital and deferred 
SOE c cccccccccccecccecesocoescococcoecooes 462,207 222 , 769 4 LbS 67,971 362 1 - - ° 
CU GUE GORE oc cccccdctccscossccseesss 9,118 5,638 - - 5,638 - - - - 
Total funds applicd....cecsseseseseseseseres | 21,700,183 |13,458,92 | 823,791 | 2,719,190 | 473,273 62 554,57 | 15,370 | 2,012,720 
Funds provided: 
By realization of assets: 
Repayment of loans: 
BY COMM. cccccccccccccccccccccocecccoceces | 9,192,888 | &,733,2T% 505,527 702 , 506 169,175 . as 10 , 443 573,031 
By cancellation of corporation notes.... 454 163 . - - - e ° o < 
Sale or collection of investments: 
Public debt obligations®.....sseseseseses | 1,237,051 | 1,216,262 4,997 - - - 390,000 - 666,729 
Capital of Government corporations...... od - - - - - - - - 
Other Securitios....cccscseccceseseseses 36,138 36,133 - « © és « “ 90 
Sale of fixed asBete....ccccecscesesessses 21,832 17,753 - 12 1 - - - ° 
Sale of acquired oom’ or collateral... 28,425 18,237 487 - - - 2,131 1,227 - 
CUT occccccccccsecccvecceccoecosesovcess 902 , 820 902 ,449 -| 900,966 18/ - - - - - 
Total realization of assets.........se++++ | 11,872,676 | 6,924,408 | 511,011} 1,603,464 169,175 : 392,131 | 11,669 | 1,239,850 
BY {NCOMO.sseccsececccecsceseccsecscecessees | 2,865,163 | 1,393,404 13,162 19,226 70,097 1 157,953 1,724 23, Olu 
By borrowings, capital and surplus sub- 
scriptions, and appropriations: 
Borrowings: 
From U, S, Treasury..csscececccscscseese | 2,225,392] 1,504,079 =| 610,000 16/|} 234,000 17/ 61 « a ‘ 
From other Government corporations and 
OBOMO1EB 6 cc ccccccccccccecocecococcceccs 587,723 584 ,650 70,760 - - - - é a 
From the public....csccccccccesecosecese | 2,090,461] 2,058,842 218,470 59,911 + - - - 553,450 
Capital and surplus subscriptions: 
By U. S. TYOQBUTY.cccccccccceccseccccces 7,275 7,275 - - - - - 7 - 
BY Others. .cscsccecesovecccesvcesesecese 467 69,399 10,388 ° . > 38,553 
Cancellation of notes to U. S, Treasury... 421,463 421,463 -| 421,463 J9/ - - - ° 4 
General Fund appropriations - expended....| 1,197,719 268 , 803 - - - - - - - 
Other. .sserececes PTUTTITIT TT TTT tt © e e - - - - - - 
Total borrowings, capital and surplus 
subscriptions, and appropriations........| 6,599,499/ 4,914,510 299,618} 1,091,374 234 ,000 61 - - 592 ,003 
By decrease in working capital ami deferred : 
PM ccsccsdtenscssetonesesecesestacéossces 360,483 226,614 - 5,106 20/ - - 4 ,490 1,977 157,824 
Other funds Provided....ssesesecececesescces 2,362 6 - - - . - - - 
Total funds Provided....sssceceserececeeeees| 21,700,183} 13,458,942] 823,791] 2,719,190 | 473,273 62 554,574 | 15,370 | 2,012,720 





















































































































































Footnotes at end of table. 
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Table 4, - Source and Application of Funds for the Twelve Months Ended June 30, 1952 - (Cont inued) 
(In thousands of dollars) 





Corporations - (Continued) 





Federal 


Reconstruction Finance 


Corporation 4/ 








Federal Federal |seyings |Produo- | Public 
dutermediate | B8%19042/ ana Loan | tion Housing |Exclusive| Assets | Defense|Tennessee| 
credit Morte2ge| Trourance|Tedit |Adminis-jof assets | held for | Produc-| Valley 6/ 
Danke As80C18-|Compora- |corpora-| tration jheld for | the U. S./ tion Authority 
tion tion tions the U. S.| Treasury | Act of 
Treasury | 5/ 1950 
Funds applied: 
To acquisition of assets: 
Loans AcedRegEL den bcicccccdeassebaccseceds FOUTS BM 54 Gb,993 - - | 622,350] 89,652 - | 57,320 : 89 
Purchase of investments: 
Public debt obligations......csesssesescccces 142,636 - | 16,71 | 6,421 - : ? - 
- - - | 1,075 . - - - 


Other Securitios....cccsecsececesecsesesecocess 
Purchase, construction, or improvement of 

Pixed OBBOTH. cccccccsocccccesesesccesecocosese 
pond acquiring collateral on defaulted loans, 
0 SHH HESS HEHEEEEEEEE SEES ESEE 


Total acquistion Of assets....sccccsccssesesese 
To expenses (excluding depreciation and other 
charges not requiring fumdS)...scccccccecesececs 


To retirement of borrowings and capital, and 
distribution of surplus: 


COBD. ccccccecccccccccsesocecccesesgcesces 
By cancellation of notes...cccsccesesececes 
To other Government corporations and agencies 
To the PUBLIC. .ccccccccccccccccsevecscccseseces 
Repayment of capital and surplus: 
To U. S. TreaBury.ccrcccceccsesevecsececeseces 
TO OTNOTS. cecccscccccseccceseseseseseseccceess 
To General Fund - 
DAVIGONAS . oc ccccsccccecesecesesceseeseseseseses 
Other distribution of surpluB...sccccossceseces 


Total retirement of barrowings and capital, 
and distribution of Gurplus..cccccscsesevesecs 


To increase in working capital and deferred items 
Other funds applicd...crccccescccceveccccsecesors 


Total fumds applicd...ccscccsecccccccccevccesesese 


Funds provided: 
By realization of assets: 

Repayment of loans: 
By COBD. co cccccoseccceseseseseseceseses 
By cancellation of corporation notes. 

Sale or collection of investments: 
Public debt obligations....s.cssre 
Capital of corporations 
Other SOCUTItes...cescececesesecees 

Sale of fixed ABBCtS..cscsecccccssescvasesscoss 

Sale of acquired security or collateral 


Other. cccccccccsccccesesssesesecesesesesesesese 
Total realization Of aSBets...ccccresesecccosers 


BY UNCOMC. ccccccesesecccrseseseseseresesesesesese 
By borrowings, capital and surplus subscriptions, 
and appropriations: 
Borrowings: 
From U. S. TreasurJ..sccccccececccesevesccess 
From other Govermment corporations and 
BBONCLOG .crccccecereccrscesscsseseseseresess 
From the public..cccsscsecccecesescossosecese 
Capital and surplus « 
By U. S. TreAsury.cccccsecccccececseresesocese 
OCHS. cr cccccccccceseseceseceseseseseses 


By 
Cancellation of notes to U, S. ececcces 
General Fund eppropriations - expenied......... 


OtNOT. cc ccccccerecesesereeeseseseseeerssesesese 


Total borrowings, capital and surplus sub- 
scriptions, and appropriations....c.csessscces 


By decrease in working capital and deferred items 
Other funds provided 


Total funds PTovided....cecccececesecscecsessoces 


eteeeeecoe 































- 184 1 - 2,262 ~ - -| 228,952 
* - - - - - - ~ - - 
2,219,908 605,157 16,748 7,496 62h ,612 89,651 ? 57,310 228,952 9,598 















































9h1,986 


18,805 47,053 | 2,596 | 1,644 | 36,421) 20,826 | 585,844 | 1,052] 81,620 |183,352 

~ ‘ ° - | 265,000] 250,995 - | 5,100) 5,000 $ 

e 25,000 re . 2] = sf 4 ® 

1,122,470 of 2s - ? - id * ?. 288 

- - 7,529 | 3,000 7 - | 103,000 -| 12,087 | 5,194 

. : . : . 6,559 - - 17 

- 29,394 - - -| 16,346 - - - | 4,000 

285 - - - 665 ° - ’ : B 

1,122,755 54,39 | __7,529 | 3,000 | 265,665| 267,341 | 119,559 | _5,100| _16,047_ | __9,939. 

nn - se = Ps - 15,208 96,945 a -| 32,997 4,612 

~ = . — * = oe —* = — —> 
705,403 | 63,462 


26,873 














114,005 


ti REE 


8,703 


3 
1,038 
4 


463,349 


Wee 





4 
B 





9, 743 
—— 
15,773 





467,831 
19,514 








2 


359,616 


1,636 














_i 


ig 


13, 


431,000 


174,118 








1,636 








2,600 
20,304 


6,143. 








3,361,624 





OnE 

















45h 642 











9h, 986 
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29,047 
1,273 
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207,500 
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Table 4. - Source and Application of Funds for the Twelve Months Ended June 30, 1052 - (Continued) 
(In thousands of dollars) 





Certain other business-type activities 





ii 


Disaster 
Loans, etc., 
Revolving 


Fund (Farmers' 
Home Adminis- 
tration) 


Federal 
Housing 
Adminis- 
tration 


Office of 
Hous ing 
and Home 


Public 
Housing 
Adminis- 
tration 


tration 





Funds applied: 
To acquisition of assets: 
LOOMS MAES... cc cc cc ececccececareceseseseseseseseees 
‘ m= a do 





Other Securities... cccscccecccecscecevesesecscecs 
Purchase, construction, or improvement of fixed 

BBBOCE . crc cccererecerecareeereseseseeeseseseseses 
Cost of acquiring collateral on defaulted loans... 


OURO. cc cccceveseveccsesesececesesoceseressvoseses 


Total acquisition Of AaBets....ccscesecscecesecece 


To expenses (excluding depreciation and other 
charges not requiring funds) 
To ret of b rings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U, 8. Treasury: 
BY COBR. .ccccccccccesacecesesecsessosesscecees 
By eecececccccccocecesses 
To other Govermment corporations and agencies... 
To the Public. .cccccccsccccesecesecesesesesesess 
of capital and surplus: 
To U, S. TROMBUry...cccccsecerecececeveseveseces 
To PPTTTITITITITITITITTT Tt 
To Gemeral Fund - deposit of earmings.....ssesssss 
Other distribution of surplus. ....ccecessceseseses 
Total retirement of borrowings and capital, and 
Gistribution Of Gurplus..cccccsesecesscecerereces 


To imcrease in working capital and deferred item... 
Other fumis applicd...csccccccescsesescsecsseceseces 


Funds provided: 
By realization of assets: 
Repayment of loans: 


Ceeerereeesereeereeeanee 





BY COBD. ..ccccecccesccecsceseseseseceseseseseses 

By cancellation of corporation notes......sse.s. 
Sale or collection of investments: 

Public debt obligations... .ssccscscececcsececees 

Capital of Government corporations.....-sesesses 

Other Securities... ccccccavecesesesscevesececes 
Sale of fined Q8G0tH..cscscserecesecacesecsseseces 
Sale of acquired security or collateral........+.+ 


OURO. oc erccecccacccecesscescceceseseseceseseseses 


Total realization of a660te....csscescsccccececere 
BY UNO. cecceracececccecccesecescseseveseseseseces 


By borrowings, capital and surplus subscriptions, 
and appropriations: 


Borrowings: 
From U. S. TROASury.cecccccecccevecesessessevess 
Fram other Goverment corporations and agencies. 
Prom the public...sccccccesecccecesecsesesececess 
Capital and surplus subscripticns: 
By U. S. TROMBUTZ. ccccsccccccceceseseseseveseses 
By OUROTS  cccccccecececececesesecseseccceseseseses 
Cancellation of notes to U. S. Treasury.....se+e> 
General Fund appropriations - expeniled......csesss 


OUST. .cccccccrccccecesesesereseseseessocesesesece 


Total borrowings, capital and surplus sub- 
scriptions, and appropriations.....csecesessseses 


By decrease in working capital and deferred items... 
Other funds provided... .cccccccsecccecocscececesevece 


Total funds Provided...cccccvecccececesesesesecesese 





6,113,710 
40 , 806 
32 


18,968 
46,670 


11,007 


235,215 








6,27h 269 


1,016,188 


159,900 


45,167 








11,007 














33 ,876 


5,720,318 
865,477 




















272,912 132,467 65 i. 2,000 > 35,389 

2,943 be aa 2,943 - ad = ” 

15,564 - - 15, 56% . - - - 

hu, , 906 2,672 : - - 34,247 - 7,987 

46 . - a 6 jn yA 

363 ko ° my be 5,265 ° 1 358,183 

» O46 - . 8,046 ° “ m ‘ 

707, 865 135,139 26, 55% 1,265 34,292 35,390 469,226 

239,438 21,750 923 18, 745 11,555 17,018 23 ,080 1H6 366 
—— a8 =— = = 2 ‘= — Bes © a 

8,261,241 | 362,957 34,975 169,710 41,622 96,197 331,918 | 7,204,862 





4,458, 97% 
45h 163 


117,157 


Meee 


335 
235 








3,116 


2,723 
127 


4,261,900 23/ 
454,163 


735 
101 





 ,9h8,268 


117,735 


20, Ths 


5,967 
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Footnotes for Tables 3 and 4 (June 30, 1052) 


“Certain other businese-type pon ton: aoe 
Includes merged war affiliates; excludes War Damage Corporation (in 
liquidation), which is included under "Other" corporations. Figures 
are on @ preliminary basis. 
accounts held for the yg? 2 ae 2 with provi- 

sions of act of June 30, 1948 (€2 s 187-1188), which provided 
for cancellation of R. F. C. notes in be the Guam BE OSE, — 
send, plus interest accrued thereon subsequent to June 30, 

sab cieciieitaieg eatiee te he Saeameneanras of Pele So, 1947, 
in ite national defense, war, and reconversion activities, and sti- 


te accrual of interest in lieu of dividends on capital stock. 
Represents net income during the fiscal year 1952 from power operations. 
Represents prior year adjustments of depreciation reserves. 
Reorgenization Plan No. 21, effective May 24, 1950, abolished the 
U. S, Maritime Commission and transferred ite functions into the 
De of Commerce. Current date on maritime activities will be 
published when available. 


a/ 


a2/ 
23/ 


"*B BEC E RERE E 


Consists of Alaska housing progra., commmity facilities service, 
housing loans for educational institutions, prefabricated housing 
loans program, revolving fund for development of isolated defense 
sites, and slum clearance progres. 


Consists of Agricultural Marketing Act Revolving Fund; Federal 
Security Agency - loans to students; Department of the Interior - 
Indian loans and Puerto Rico Reconstruction Administration; Depart- 
ment of the Army - teed loans (World War II) and Natural 


liquidation unit; Mutual Security Agency - guaranty program 
progrem (which had previously not been required to submit reports); 
Public Works Administration (in liquidation); Treasury Department - 
miscellaneous and certain other assets; Veterans’ Adminis- 
tration - Veterans’ Canteen Service, Veterans’ direct loan program, 
guaranteed loans to veterans; agencies reporting pursuant to Defense 
Production Act of 1950, approved September 8, 1950, which consist of 
Atomic Energy Commission, Defense Materials Procurement Agency, and 
Departments of the Air Force, Army, Commerce, Interior, and Navy. 
Represents transfer from War Housing Insurance Fund to establish 
National Defense Housing Insurance Fund. 

Represents purchase of commodities and other costs, 

Excludes exchanges of notes amounting to 939,000 thousand. 
Excludes exchanges of notes amounting to »200 thousand. 
Represents sales and exchange of commodities, and loans transferred 
to accounts receivable. 

Represents cancellation of notes to U. S, Treasury for restoration 
of capital impairment. 

Represents decrease in cash with U. S. Treasurer. 

Includes renewals. 

Inclutes $513,890 thousand advanced to an agency not required to 


report, 

Incluies $25,000 thousand repaid by an agency not required to report. 
Less than $500. 

Revised. 


ie 
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Treasury cash income and outgo: 
Summary Of camh trammactions..ccccccceccccccccccccceseceseseseseress 
Derivation of cash paiget TOOCLPS . ccccccccccecececccesesesesesesees 
Derivation of cash Dudget SPOR tures. csccccccccccccesececssecesess 
Derivation of cash trust accowmt trammactions...cccccccsccesecsceces 
Derivation of cash borrowing or repayment of eo ceccceccccces 


General Fund of the Treasury: 
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Debt outstanding: 


Status of the Gemeral Fumd...cccccccccseccccceccceccesseesessesesoss 
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interest rate om Federal 
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Public debt ani guaranteed securities outstanding by months......... 





Debt operations: 


States wader Limitation. ..ccccccccccecccscecscesesesesesesecesereses 
Application of limitation to public debt and guaranteed securities 
outs tand ing 


PTrTT IT iii 





Maturity schedule of interest-bearing public marketable securities 
issued w the U, S. Goverment, .ccccccccccccccscsvesececesesessvess 
Offerings of Treesswy DALIS . ccccccccccccccesececseceseseceseeecesess 
of marketable issues of Treasury bonds, notes, ani 
Certificates of indebtedness ...cccccsececccecesececeseseseseseseses 
tien of matured marketable of Treasury bonds, notes, 
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1952 
Jan.| Feb. Mar, | Apr.| May June | Sept. | Oct.j| WNov./ Deo, 
United States savings bonds: 
Cumulative sales end redemptions “ BOT1OS , cccccccccevessccessoenes 27 36 27 27 27 27 27 27 27 27 27 27 
Sales and redemptions w periods, all Series combined..ccsccccscess 27 36 27 27 27 27 27 27 27 27 27 27 
ene ae ee ee ee ae and G by periods.....0.. 28 37 eee eee eee eee eee eee eee eee eee eee 
Seles end redemptions by periods, Series EB through K...ccesescseees| °°° ‘tee 28 28 28 28 26 28 28 28; 28 28 
Redemptions of matured and wamatured domds...ccccccccccccsesesesess 30 39 30 30 30 30 31 32 ' 32 32 32 32 
Sales and redemptions by denominations, Series E and 
Series F, G, J, OMA Kecccccsccccccccccscaccccccsesesessseeseessses!| see 4o eee ose 31 eee eee 33 eee eee 33 eee 
Sales by States, Series E and H and Series F amd Geececsesccesecess| cee hl eee eee eee eee eee 34 eee eee] eee eee 
Treasury savings notes: 
Cumlati sales and redemptions by gp Payer neon eeee 31 43 31 31 32 32 32 36 33 33 35 33 
Sales anh sehmnaaene by periods, all series combined..... oe a 43 31 31 32 31 32 36 33 33} 35 33 
Ownership of Federal securities: 
Distribution ly classes of investors ani types of issues..........., °° | “| 32 | 32) 33 | # 33] 37] A) Wl HB] H 
market purchases sales investment accounts handled 
“on Ge nce ~ 32 Ned 32 32 33 32 33 37 3 3 36 cad 
Estimated SOSCSSHSHSSESSHSSSHESSSSSEEESSESSESESESESESESEEOES 33 45 33 33 3 33 34 38 35 35 37 35 
Treasury survey of ownership. 
Ownership by banks, insurance companies, Od OthETS. sececccesccsses 34 46 34 34 35 3 35 39 36 36 38 36 
Ownership by commercial banks classified by membership in Federal 8 ho 
Reserve System (latest date Jume 30, WR) wccccdcccccccccesccocsse °° oP 3 sb shes = het aes see oe 9% eee 
Market quotations: . 
Over-the counter closing quotations on Feieral securities by issues} 39 | 50 | #2 | 38) 39 38 39 | 43] Me] hoy] he] ho 
Chart - Yields of poem BOCUTITIOS. ccrcccsecececeseccceseceseses hl 53 45 41 4e hl ke 46 47 43 45 as) 
Yields of Treasury and corporate bonds: 
ae yields of term bonds POTIONS. ccccccccecescsssscsess he vad 46 he 43 he 43 47 48 4 46 4h 
- krerage phe a a... 43 35 47 43 4k 43 ak 48 4g 45 47 45 
Internal revenue collections: ; 
Summary by Principal BOUTOSS ccc ccccceecceceseseseseseseseseseseeeee 4h 56 48 ad 45 4h 45 4g 50 46 48 4e 
Chart - Internal revenue collections by princ peer 2) 21! | MB) eS M6] SO] Sl] BT] Ao] MT 
Detail of collections w type of ees TALI Se 46 58 30 46 47 46 47 51 52 48 50 48 
Monetary statistics: 
in Arowmlation..ccccccssecese 48 60 52 48 4g 48 4g 53 5h 50 52 50 
anus n9| 6 | 53 | 9 | so] 49 | 5o}] Se] 55] 5a] 53] 5a 
4g 61 53 49 30 49 50 oad 55 ai 8B 51 
5] @ | HW} OD] SL] Bw Sl | 55) 56) Se] Hh] R 
and assay Off10ES8..cceccscsccese 50 62 5h 50 51 50 51 55 56 52 5h 52 
Seigniorage Of SilVer...ccccccscccoce eee eerecesersaeeesesesers 51 63 35 pl 52 a1 52 56 57 “53 35 53 
Increment from reduction in weight of dollar (latest date 
September 30 30, 1952) .cceccccvccccvcesccccecovosscecsesesscsascosors eee 63 eee eee 52 eee eee 56 eee eee 55 eee 
Net Treaswy gold receipts (latest quarter ending September 30, 1952) ee eee 35 eee eee dL eee ooo eee eee 33 
Exchange Stabilization Fund (latest date June 30, 1952): 
Balance Sheet. .cccccccccccccccccscecscevesevesesesesesesecssesesese, *** 64 oe ose 33 906 eee 35 ooe eee 56 eee 
Income OM GXPONBO.ccccccececececessseseees esse esse seseseesessseses PT? 65 “oe “peo a one pc td a wee aT — 
Capital movements between the United States and foreign 
countries: 
nd 52 66 56 52 59 52 53 39 58 5h 58 va) 
Historical 
Summary by comtries Si) Oo aes a le 6) 2b. Si Ft ar 7 
Details a latest 9/ 3B] 3 | DB] &] # 60 | 66) 6] 61) 65] & 
Supplementary data by countries......- eee eee eee 65 eee 65 66 eee eee eee eee eee 
Corporations and certain other business-type activities 
(latest date June 30, 1952): 
Loans Oubetambingssccccccccccecccccecesesesesssessesssuasesessesees oe oe a $ ee am ae ne pet ane S se 
Balance Sheets, cccccccccececesscesecsescssesesssesesesesessesssser® yee) wo Si pity 68 ie sites es fae ae pi 67 
Income Gril GEPONSG. ccccececccccececesesseeessesescseseseseseseseres Sage pet 71 aie prs bon sieht ais ss 70 
Source and application of SCOPE OSEESH SOHO SESH SES ESET ESEHEEEES® b; galin 


















































